THE FRONTINO AND BOLIVIA (SOUTH
AMERICA) GOLD MINING COMPANY

DIRECTORS' REPORT AND BALANCE SHEET
1887 A 1905
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PRONEINO AND BOLIVIA

iSOUTH 2 MERICAN)

Golh Fludng ¢ ampany,
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DIRECTORS REFOGHT AND BALANCE SHEET,

sd FalsE ¥ faindy ot THl

AsdUAL MUETING OF SHAREHOLDEERS

T BF AL AT

WiNCHESTER UIOUSE, OLD BROAD STREET, E.C.,
Ox Thirsday, 200k Decender, 1887, 7

At Twe o'Clock rum. - :

L T A TR T

Hl.‘l‘l"’lﬂl:'. 15 HELERY GIVEX, that the Axsvar Mernsa

of L Slearcbiod ders of Ui Codnpany will Le held st Wiscnrsrex
Hoese, i9d Hroad Street, i the Cay of Loadot, on Thurslsy, tha
Sl day of Vecember, 1987, ot Twe o'Clack pan, for the followiog
purpeses ==To reeeive (be Mopurt of the Directors and the Awlited

Stateamiut of Aecounts of the Company for !E‘ Eiu E.-.u-llu ending
the 30k Juee, 1637 1o clest & INpvelor; Lo on Awditer ; wnd
fur wilicr Lameesa,

Ey onder of the Toarl,

J. JAMES(QY TRUEAK,
Snrolary.

L]

Pab, 2aeawas Motz vt Beost Sreesr,
Tospas, b U 1685 DhoembBer, 1557,



622,342

19 '7

——

DIRECTORS REPORT.

18, Grrsnan House
OLp Broap STREET,
Losvas, EC., 16ek Deceaber, 1883,

Tie Ditectors g leave 19 submit 1o the Shareholders their

L]
D t
G i Tasd Funjeiit SINLE the recossttuction of the Company, tagether
RICHARD DONAGAN, Ky, €t j with 11 . caunss duly audied fiom the goth Sepicniber, 1836, 10
S A y the 1e0h June, 1843, a perivd of nine ml:lul.'l'u._ B
Haxovearee Fo C. DRUMMOND ] In peruance of Hhe Eesolutions passed st a Meeting of the

old Can:pany, held i the il of Augus, 1886, and confirmed at
a Meqing keld on the z6uy of the same month, the necesary
sieps for regisening this Company were takes, and, as by the time
these were mr.uﬂtt-:d,lhrh?uuﬂ: nI'PE:EMm‘wr was well advanced
ard it would mot be convenicut 12 split 3 month, the operations
of this Company were (reated as beginning at the close af
= s-i'l'll.'l:l'hh":h :

The number of existing shares in the old Company was
q6,33¢ of £a cach fully paid, and of these 1,587 had, on the
sesh June last, been exchanged for 123,774 shares of L1 cach in

o 1L HARRDLS, Dwg,

v s

(2 F. LOWE, Eos

: this Company, with a liability of 4s per share thereon, Three
3 " Sharcholders, holding ecllectively 1,722 shares, dissented from
, the liguidation procecdings.  The new capital thus rendered
3 available amounted 1o £24,754 164,-of which 24 G per share,
i amoanting to L£15,471 154, has been called, leaving ke sum
if of £g 283 1# aill uncalled.
i 1 The calls in arrear on the 3oth of June, the date up 1o which
! » o the snnexed Accuunts exterd, amounted to £1,833 144, bat dince
'1 the above date, caulls to the amount of 1,241 65 have been puial;
l " _i' l AR .
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beavang al the date of thin Repaont an angar of oniy Oyin &
s maeant will doulbtlon e rajadly dincliarged.

Out of the moncy reccived wa ay dicaticn and allotmcon o
the Lnabares 7,087 130 00d wan jaid mee the Lispuisbitcas in
jrorwaznee of thd Agrocsacet caturud into upan the reconsiesion
of the Company, by weain of wiich the Lipndaian have puid
ol the Delemare Doba, aml all wabier kovwn debts of the old
Comgany, kaving only for sotthonant any clsim fs the dissenting
Sharchioddors bafure refemrat 1o

The worls of dovelopunnt of e Mines guxified in
Me, Giflurd's sepont of tbe gt Dooombr, 555, and which,
al the dute ol the bpuidanse, had Leca peiwcedod with b far
as the meins then avsibibls would allyw, have sinee baen
vigarotsly prescaiod with seeh virutions a8 fusiher olgorvation
and evperistoe abowed (0 be niqunite or desischile.

In the Salada Mine, instcal of sinking two winact 1o Dihonn
and wxploring (ke grousd by levels Uwsefros, pecparston w

denling upon 3 shaft, the dishoally of keeping the water out of

ihe winees by band-pumping, snd the presaning raore of the
ploapnd mone soch thst i was resdtved 1o simk 3 shal ar enae, mod
which has secardingly Leen suek a0 fathoan by meana of pump-

ing with lwsspear, and levels have boew Jdriven on the main,

by savd 10 e flan bode A whoeel aied gl apgdionces for
pumping b waber-pawer sufiicient 1o go much docgar have sirece
Dwis Ut Gy, 30d propanations have bevn mude for going daws
alosst 5 bibesind dovper, ot which depth (or less) the shalt
wik intersent the Ha kde  Tramroads have Leen pot in the
lvals, and the_train from the mine 1o the mills has been
hngthensd, and the mills have Leen fitied with amalgamating
appuratus 1o cach the gold, in salotitution of the ol blanketings.

In Silemcio, the Maria Mama adit st it jonction with the
1o fowt beved baving bewn found too high it was neccisary to cut
wut the roof of the 10 foct kevel, and with the material raise the
fucr.  The shalfi which was sunk below the 133 foet level has
bin sunk funler 10 the 220 fodt, and keveli have been driven
sporsfrom nonb asd sowb, The shafi bas sioce boco susk
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still deepir, end 1o cnable ferther progress to be made boller
drainiug spplizeces sre being provided and Gued.  The mills
bave been repaired and No » ined with Mw_“' e

A Cuciliay fratead of sisking the shalt 1o fathoms, s
proposed, it has bewn sunk oz fadwees § feet. The levd ®
ltsttonns [regroscd b be diiven g0 [iboms, had Loy the yoih June
been driven 35 Gihoms  The l.EMnrud Lo "i' E. starnps has
been Ladd down, asd the stanngs thore have been tted wp fur the
crashing of Cecilia v p

At Tigrie, whec it was proposed either 1o drive a deeper
crons-cut of to sink a shafi—tle shait was found jsapracticabiles«
a shegrer adin level than thai fist contemplated has byen driven,
beavisg & deeper adit to be driven ber, - This shoner adit bs
nearly eompleted, Lat necessarily the kevels to be driven from it
lave wet yet Leen comnmnoed. A new mill of nine hicads, in
substitution of the ofd wornoat mill of vix heads (not mcnticaed
in the estimate) has Leon pat ap.

ﬂlMl‘hmﬂﬂiinﬁd«‘dMlﬁﬂlMﬂ

N u ™ wog Dahrain
diive 3 crusscul common to is mine and to Cérdula, the "

prefiralie ccumss was found to be to drive Ihe r!ﬂﬂrﬂl,hﬁ:h.ll
secordingly mow in progress.  Tn had been drven 38 fatlums in
June, 30d has girce boen wrned off to make for the main lode,
A traaway has been Lid doan frem end 10 tip 1o hOcilnate the
wsking oot of the material. In the meantime a winze has been
sask from No. 3 bevel and a vral level daven 21 botiom,

At Cdedoba the chind work has been to carry No. & kel 1o
the preductive ore rone, amd stmightening Noo 5 level amdl

pruniding for veutilativs, whish was vay defoctive.  This No. g

level has mow Lesn communicated with No. 3 level Rosario,
Eaplorations in depih in this aune necpssanly awai the beinging
in of the deep cromscut aow advancing to Rosari, and which
will Le carriod <o tu Lencath this mine.

A mew mill is - suut 1o be ercciod, for which spurgeating "
hetng sont oo trom this country, and which will econvmise the
'|n::n.r of the water here, and muake 3 mill of 1o heads, L] bee
wed i sutitation of the evisting Gearly wom-oat maill ¢ ewghil



haadic A vl de ing sabited ohioh will be o sxallble (TR
whilc Wi wrlings of Won ¢ and & loveli oobiiase, 58 o U
st Wi Iy gokgmians 'l il anins of Rondes and (fedoba
arg wirikold B e dods diua-gud,

A1 Paleichaly tle werka Rasg Lavn coofned uo the opeas
(ks of tha Juan Crinfo adh, whorsapen b wite wi ke o
Apeiey @1 Bavieg Loon coniddennd inoapedesl o stlongd b
trmaciiabe Bl oudping eogwity sbily s many ke wiee in
peagren in ile Rorsitone wotloa, Tl bt wiels idiesied
in e Feopun of Docombor, shfn will therofuse rematn B
fatbicr cotdidetation a8 o fetwre gevical, shon ghe wilae sy
sapire i Lo dhbunmited with e ebjoct of s ucanting e,

Vil prgard 13 the eesl of e sovemal woills aRawe
wsnmerasod, B bas been femd Bapoaille se Sitingeith manth
by oot e relative propmiivst of the erdincry mialng cou
snd fe euirbilinary <ot of the woake of nl-la-lﬂ.llhl-l‘ Hhe
matid Bal Mle Githed ha fotasdod o g Boord v waicimbnd
of il vuirsendinury cond fom Kovomlern, 1 $95—a due of kis
artival @1 ibe Tesid =40 Nosvalod, 1537, & pooind of 4e e yeas,
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during th nbie meaths prer wikdch e soooum. pow websingd
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.



.

en exihange, i prodece of the peld during the period las len
susticient o et &M eapanies within L6 o5 4

A the valuzsion of the Flaot and Machinery 1o be nade in

Coleanbis in the Joesent mouth of Deceraber, the works in

: prageess oo the, geth June will come Iulo SEount as comjdeled
winks, and then B owill e peacticaldz w appoecion the cost
Losween Capatal and Bovewoe. Unail this division ean be mmie
evisyiling has veceasariy 1o la eharged o Revenue,

Ay o e Manics now oo wribute—at Filipinas a new level is
Lcing driven, and anaupenacnts have heon made by which the
piluter 6 fun weing sistoen beads of stamps for this Mine
instead of six a5 formerly,

Ar San Joaquin ke tributer has lately comw upon a good
pieee of grouaml.

Garibalal Mine bas recently been let on wilioe, and the
tributer has ercoted a sin-head mitk g
_ At Manasjon and AMarmajite she reterns have not been
very satisfactary,

"At Fl Cristo the retums remain very small

Mira and lealia Mines have recemily Leen It
fram Mira have commenced. 0

JThe retums (ot the Company's mites fur the nine months,
Ociober, 1586, 10 June, 1887, have buen s folluws 1=

Bututns

-_
Tort ol Froduce of Gold-dasp Average Vibae of
hlineral. fisain Minezal. Prcdate, Selphurels,
l.qgﬂf 8,768 oe. | val dwis | Laag 2 3

The tecturis from the Tributa's mines for e same peniod
hao been 5550 ounces of gold-Jast.

The amount realised for the wigle lus been 27,042 85 24,
Lcing an avgtige iotal produce of _{'3,,&-5 il [t msnih,

It is sarisfactory to annguwnce that the estimared produce for
the four neonthe subsequent o the cosing of the accoupts has
shown a ‘progressive increase, having been dor July 3,058, for

| ®
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August £y 8o, for Sepaembes La01, and M'ﬂmﬁ ,{4.::,?,
being an average of L3567 [ manth. I |h_|_-. 1ate pevadane
i maintained, as these stems o reash _Iu- duuby & e rate of pradil
may be wparded as assurdl ; -.n.-h'.hn., if it should increase, as ll-{::
are goud grounds 16 hope, Very satisfactory profits may reasanally
i iﬁﬁ?ﬁpﬂy has praciically no delits in_England, and in
Colombia the money s the hands of iis bankers and superine
endent i consideraldly in caoess of all clains th.-.-::.

The engagemwnt of Mr.. Gifford ﬂpiﬂ:ﬂ‘m Hm::ﬂlﬂ. last,
andd greatly 1o the regeet of the ioard, he, for private PeiEeus, r:.E_l
desircus of enewing it The Board lave appointed a3 his suctessor
sir. Arihur Hodpe, who has been very highly mmwmndcdl::
e for his skill and e fig}- tle sailed on the 17sh November
last, and, !J.t..i.l-;g hledellio on lis way up the couppy 1o liwe an
i;.:elni..-wwi:h Messra Restropa, he i l:![r:l::l.«!ﬂ to ammive at m'.
nabes in the eady part of Jasuany. Mr. l?n.i'rqrd will not I'Iﬂ'ﬂ.
iill mear the end of January § =2 it is auticipaved tb:?": will be
shenst three wecks Jur Big lntistion it wiice Ly Mr. hrﬂnrd.

Ay, Gifiands Balipoaniy poport 10 3cth June 'I.'l.:sl: s mrlcm:ﬂ.

“Ihe Directar who, in arcardance with the Aricles, “H.Iﬁt.
slr. Richard Donsgan, He b duly qualified, and ofiers himae

] LT,
" ﬁa: J. H. Tilty, the Auditor appnintc-:l.h]' the 'IJ'-HJ'E: .ﬁ"
the first oudit, netives from acfice, and offers himsell for clection
sheialders,
N m:-..':j;:;hb:uuhmml diat the mecting is appointed 1o be held
at Winchester House, 012 Drood Street.

\l By peder of 1he Doard,

J. JAMESON TRURAR,
Sy efiry.
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Fre Frovacters of e Foowsoes anf Hallvda
© o AF W owrar I_"\.]':.::l'_ 1' el

(el WL SR, 3

I beg 10 hand you hoiewith wy halfyearly Repar, ending
agei Jumw, 1587, o
MINING.-

La S stao=Regelar devebopusent asd causction bave
hecn catnierl G Bt e bomaam ar o 1 ke -'-;1 TR aehin.

O e o Duede the nestl Coved T ten Lenpthened
13 fathwms g fuet thratgh o Jange thi Yrges ol vae, ll within the
List Fothon, when o fask anil Rt DLt TG it eveied :r_nd
cut it nespy all von Thes g just urtidor where the lede dis
;I.ln_.-md in 1he level :‘r:_:u-. atd 1 has begn foared wt clocs Bog
eatentl oyundd, bt wnathin i liat fen duys the ""'."“!‘ﬂl ound
appmats W luve Fien posted through and the lade resuning 4
ol character again, though sualler anl less productive. The end

is pow proceeding tider the old Granuta Cotnpany’s woakings, *

sl nwthing can be prognuatiuted of the probalde  results
Kises pot up near the ond show whale _t:m.nd for  alsout
1o Cuthoms high, bet 1 oapqrelend this will Le less as we
ik Y ]

s ';-h;ful'. on Ehe 2 lode Noo 1 has been extended 10 fathoms
3 feet, through which the locde pets gracually snaller, ull in the
=i i nearly woedges v in kardened fermuginous granite. "

Tl vxenn slband o0 this lodde have Leen stimée 155 I'.-I-i'|l'l:l-ﬂ|!
shrewgl which there has been an average thickness of 3 1o 4 feet
*h m;':m e wain lode, notth Mo, 1 las beén driven 12 fathoms
3 feet, in which the lade shows a gradual dimiuishiog to end,
whire it i only § inches thick, having o very wet and soit

ne lesdng ruck. . :
= Eqﬁh' ; Fathoms 3 fect 6 inches have been driven, and here,
thath the bade coninues barge, it becomes sterile, boing muonly
wnassive white quanis soaie g decl thick.

103 tatlonis have Leen stoped abwove the previous drivages,
and whilst the beale has shown great thickness throughout, with
groat regulasity and an apprarance of tichness In gossan faces aml
pretches wf sull rites, actual ircarneent proves it of low yidld.

From the heavy nature of the strasa ehsout the lodes, and the
Baving to cany hae the drainage evel theoagh the obd galloiws,
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theen batter have had 3 be retaken with new timber and diverged
i ) b 15 stiaightens and nake mere sccure, which repfesents a
0 wraeeted of Badinas snd coctly work that shows no ooz-
foopeemaing sieck 1% the aciaal development of the mioe. ‘Ihe
aliat wwd bas bad echmidoalde crushing and side d:t:i;!ﬂn.p.. fur
which sloobdy tibaing has bol to be resonied po.  Tramroads
fovve Loene badd i ali ove retaben Jevels, and these with shoors, &c,
I ITE b ia Bodin & PRI EII’.,‘.ﬂI !ﬂl.:illlr anl LoRRomy 1o l.h=
Iramsianen OF ol S

n i 5[';,:"';.;.,-,-'.:_': 1 e preanaped pncreased ' as  the area of the

porkity enpaonded, tll the hotscgear became totally inadequate
W desling with B Breakdewis® became so e as Lo
subic sty ombargas- the wiak' and awell 1he cost, and W free us
of ihis facubas a Ligh locast watcrwhes), 24 foet by 3 fed,
wps cosotiutod, and ceveted just over the mouth” of adit with
a tpe of connection by fa winecable 1o che pump rods of
3w feel dn begile This bs now st work, and having chaoged
the patajs ful lopgor ones, Where 16 a considerable margin of
RS ; "

T This whie] ioes away water from Noo @ Ml and leaves it
with ponet for six bcads, boing & permanent Joss of six heads
abed 10 the stamnping. 3

In coping the greand laid open to December, 1886, its
availible area has boen found somenlat less than estinuted, by
ol excavanions rot known, by pillars necessarily leh for supporis,
cnd sterile ar poar patches The portion regaining, with the
halfyear's developnicas, icave the proient Ej%ﬂilt SOl J 00
toms of ore.  Only oo end==No. 1 noith o6 lode-—can
counted upon o add o this, and decpening the mine. must
iherefore be resorted 10 guickly 16 mainaie the present oopa.
This operation will mow be taken in hand, but there is much
preliminary work to be doene first in secoring shalt, 1e-arranging
skiproad, &e. It 5 intended to sink to the far lode some
§ Dzhotns, and then 3 or 4 fthoms deeper for a.deposi, when
new bomem bevels will be bid out, having soiwe 12 fathoms of
Lacks o Noo 1, and & crusscut dehen east 10 intersocl and
devclop the main hale,

S psc e —Feeling assored that with the advem of mew
capital e exploration of this mine in depth would by continued,
the porchmiary wick was persisted in: and rabing the ol of
Mana Duma adit husing been completed 1o nonth huis shafl, a
détour Ly crosscut was tmade to got under the incice of main
jaimp shafi, 1o be able to excavate o deposit betweon this shaft
afnd the crossaut, and thus be alde 1o raise the ore and delids we
ﬂ'!ii for fraus g ling l":lmli:li thie .'Ijli.'[ direct ta ‘Ihﬂlll-'ui:_lh . L
instend o hocting 1 wGoe and maintaing e old incom-
icabivus amways an ameroas dunping plices on it

.
P -

AR .
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w gl been acconphched, alithongl te raek ir.
i 'I"hl'i:l: ?;?ltmgﬂf hard, and whe wok much delave! in
coce. The main pumip shaft has since been cui dlown
" o fathoms above adis, snd o skipepcad put in to hoost diect
s 'ﬂ“: Lodtory, T zntailed alicrations also of lotaring
seans a1 arace, ke .EEnH::-,; the engine shafl nas resuad
B :,Hl ;“d the Eedieast ks mow  SO0AE 5, Lialkanas Ih.'ll;l-'ﬂ.' I;Ifu:
; ¥ ‘The bode 15 represcoted hiere by & well-defined
il with wleose faces, ncconspanicd by alaat o) fecr of
ccomjosed felsparhic 'L"r.mi.'l.-:, carying than ribs of milky
Snrifcrous fuartz, bl ing a ligle pycites. Nothing can be more
R e ..-.,ur:.lﬁuﬁng than the appeasances bere, and there is
svery Teason {0 Iclieving they will lead foa reusciarion of the
S ine. | A plunger lift must mow Le estalslished '“.'h'? 228, and
 a readjustrent of the rods, footway, &c., whin sinking can be
S erncesded wish vigerousiy .
C The 230 nurth bas Leen advanied 2 fathons, having a lode
'-"““ ¢ feet thick of gomd quante, vith vens end impregnetions of
. pyrites. Loy, though, the tode bas been apht and looks less
; ising. S:u}:ﬂ"rr;,; in this level has just been started, and i i
. & rermunceative pece of ground will be found 1o hold wp,
J The two mills have been ecoupacd by Illj'..lI:I::r:r waking rripls
. ﬂﬁﬂgﬂﬁ“ ard Bolbda lodes, and weatng sands, from which
© gome profit has been made  The inbater of No g Ml nat
wishing 1o go on, | EEN ATH was L_:J-hn posazssion of, the ranaroad
' from edit brought 1o ik, sl illg staeed en Conpuny’s sccount,
; The Bupplics of are will cone from the 220 h:lufllal: it lasts there,
and pesaibdy frem obd arches after. Noo 2 mill s still ecenpied
- milling sands .
Croius==Ne, & level nosth on western bimtch has boen
extended 1y athoms 3 feet 3 inckes and i I!Il:'h_ the goe has shown
mondly a5 bands of ferniginous cuartz of fair grade, thinning
owpreds ke end 12 a semall vein af 6 inehes, and :H.'i.-minglr about
to wedpe out.. Bame 1o Lthoms Gom the fromt a crosscul was
it ool easty to prove thar side, and this strck 2 lond of
meduruted quarte 3 feet thick, which bas been opencd on
- g fathoms, and found 10 holid back seuth parallel 1o the old level,
 T'his may possibly Lie the castern Lranch made again, though its
character is totally different, 2
Ko. 7 level has been advanced 35 fuhon 2 feet, and whilst
there has boen lode in the driving throug! oue it was small and
L poor up ‘Iﬂ_lhl: Last 22 fathoms, wl'u:‘n “‘. expunded o 6 feet and
- pradually ncreased 1o 12 foet thick, improvieg alse both in
 character and in value | At prosent the end shows a fine inass of
- ribboned hackly quart: cenving Lands of massive pyrites, with
~ abunduntsmpregnations of this ond galena throughout. A wineg
. has been suik through from Moo 6 snd regular stopdngs com-

"m WA

Ehal ok .

AL *"‘a'

e

renictd from i Ancthior winre is zlso in progress W open more
siopung pround Owing 1o the grost width of lode, s heavy and
booken character, and tiie soft sides or enclusing rock, stoping
bist b6 & o prvecedad wiile cantionsdy, and the ore is now 12ken oot
in Bloch, of 3o foot bas and B feed high, the rool and sides bei
sporied with dlose timbering, and then the excavations ke
solicly witli canl broughn o Gon the surface,  Traseoads have |
becn Mnid in Nooy and & up plan snade af ghaft, which, with
shoois from the stopas and ouzide the nine, enalde us o take
the wre direct from the faces wothe mill without handling, except
the portion not passing tiough the sceeen once ta be Lroken.
searly all the svailible wres alwve Noo & bave been warked
out iexccpt what may be develojad on the new eastern branch)
and the outpat Bas Leen got fieen Na. 5. Here already some

CoBeas s ane avaiinble, and we bave ot least Go fathans wo end

of Mo 6, through whicli a zood lode may be assumed to hold,

ok g and 6 levels with the high nise for ventilstion have
given much work and cost in timbaring to keep open, but we are
new in & position to slandoa the first named, and v avoid the
same cncrons taisk with Ne. 7 an arch of 6 feet is Leing left in the
roof under the sinpes, which ean always Le taken aw=y when or
shoutd the ore by necdod.

In March month, Boding workable oncs developing rapidl
the V. B. Mill was raken from the iribater and u':]'urfm tp;dm{:

At First they were carted Sown from the od mill, Lt seeing there
was pennanency about the woek, o vamrgad was laid from a
ki there dircct te V. B, 1,160 metres, using the lirge

quantity of iron_slecpers found here, which make a capital per.
mancht way in munllriﬂ like this, where wood rm.i:lﬂmduli}':
“ ﬁm:m fur © I oof sands and pyri b

us reatient of sands and pyrites must now
added at ¥, R.. and Eumhl; a reammangement made of the
arrasires and the wheel that drives thim, :

Twrito.—Here developinent hus been eonfined 1o drivi
No. 5 nogth 8 fathoms 3 feet, whers the lode shaws 2 fewt of har
vesicular quartz, Jeuting out much water, and the cpening out a
new adit south 22 fatheins 3 feet 10 inches on lode 1o supjress
Eu: o d‘“'t;u“{lul lhtlei Theough this & vein of ore 2 feet thick

. the whg is penurd pe 145 fathoms of ground
have been stoped wostly in back OI'P."?I?:. 5, mearly all nl"n'hf:h has
yielded much bower than expected whilst the lode has boen found
hard and small.

Everything has been done 1o Dicilitate the work here, but ihe
positivn has mot clanged, and unbess more ore can s pdlled it
will b difficult 1o equalise the product and expenditure. When

" othe swuth adit mioeth 55 comphiol, doviag Ho. g nonth will be
©oresumed oo gel gut under Guanans fans,

T'he reserve of ore in
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ghis mmne b abuat the samee as in Dreccrabor, 1886, vic, 1,500

1%, :
i - Rosakio—Here Mo, 3 south was daven b dethons © feel
snd comminicaed with No, 5 nooth o Condelu,  In tus
1|i,.,_-.;¢ ef Emmid the main lodde s log bost was picked! Adj it
andl althow bt found nich, there afe pointa inoit that will jay
lor stoping  Some g fathoans of gronnd Fave bedn stoped
above Wos 2 and 3, yiehiing gonerally low-grade oses, the hele
!Wi“h'- aii b distorbicd and lwoken L}' lauhs bl cross-courses.
On ke Caunter lede 33 fabotos ol kvels Dave Leen l.r]u,-m:;l
chiclly from surface on the plane of Na. 3 10 comusunicate with
the nain bede,  The Caunter has shown simall penerally, avgraging
il leet thick, Lue the wre @5 wf pavable gualiny, aml sooe
23 fathores have been excavabed in stopes,

A pew decp adit crossout was started an e coemmence
mient of the yeir 1o utoiscot the Caunter lode, and then by
driving on later 10 reach the man lede,  This cross-cul is now
in 78 Bihoms 3 fect, and @ should have reached the Cronter
at aleut 2o kthoms, bt a test deindng on the laticr south,
praversing line of cromscut on level of Moo 3 shows it o I
sbisgurled by a Ganli, and mect kely i has beon thrown eut of its
cpurse and Jip ; we have deleneimed thorefose v torn the erms-
gl direet tovards the matn losbe, winch should ba imeeraes tad in
abart go Fahoms raoee.  The geownd tmascood e eross ot 1 of
the meosl Rvourslile descnplion, leing modomicly saft and s
reguiring tmber.  The rock s bands of cdurite and diabase,
alteruaging with semdedeconmipoeal ganite.  The hvel is g2 Rt
]H.'.rl.l\.'mlh.LI"J" below %o . and wll v tloulide this on the |'|i||
o Joebe.  JE serves os o good st in depth for both Condola sl
Koearin, as i will strike the bode inidway betveed tee wo mings.

Conponas--At this mine Neo 5 level ponh was driven
22 Tathoms, mcsting with Mo, 3 énd from Hessnio, which i
found & feet higher.  Tie lale gave ore in places of good wilil
andl quality, «mil at others it wai distebed by fuls, broken up
] s, "

At Koo 6 the lode was misseld fur some tlime through a2 Toesl
dasturhance, and then found again by a crosscet,  Ad this point
it stencl pch and sume go fathoms driven on it sinee bate ogened
A cunsidvrabde thickness of good oie.  Unfortunately the level
wiily lewves 3 Bthoms of backs 10 Moo 5, and thus a fathom of
drivape developes but ik o sw QOuly 3o falvoms hive
biur: stopeed in the hali-pear, a5 with the ends driving and wwo
men stoping, the mill has been Eept supplicd.  Rises to the
etent of 12 fathons, haye mput up for vemtilation und
exploring perposes. A resum all the mining operations
carfied out on the Comjany’s account is appended 1o this and it
thows about the same total of excavarions as for the previcus six
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miouths, bui thers s a marked improvement in the proganion
of devehopine and explosing work and the actual stopings, the
fatter now Leing doutilc insead of about IH‘II‘[II.nl to the fr.lﬂllfsl',ﬂl.l
new bl wif Ere ter, distanees betwecen levels coOmmecncng L
tell un thes wosk, :

Phe sl yicld of vre per fathom of lode extracted has abos—"

improved co the while though some mines show a faliing off,
Putting the figures for ore upon the same base as for last half the
folliwing are the compansonz: Sl now 13 wons agaimst 12,6 ;
Curili, 7o tons agaiist 16 ligrito, § wens against 6 ; Rosaro,
& Tons ngeinst 1o and Cdidola, 1o tans against 7.6

TRIEUTERS MINES

Fizmpznas,—-The deep kel No. 5 here ook up the Iende,
atid las Leon Jdriven on it soae 34 Cakoms. This is 18 fﬂhﬂ_ﬂu
wnder No. 4 I3 struck hard rock with a small” division line
g Ay, wind this Lolds 1o end, theugh a large widih of one holds
wen o wihin o bow faihons of the roof,  The position of the
unite osnerally i noproved, and the ore laken Trom Colen 1s

restly paid Lack, so that shonly both mills will be running for -

the Company.

San Joaguis, -=Aluch the same thing has happered here
with Mo, § deep crosecut. Tt has hebd on in stiff granite with a
vein like division of ferruginons rock representing lode, whilst ore
makes sparsely in an intermediae driving above.  As No. 4 i
lower than Neo. 1 at Salada, and may come o unwater the latter
mine, alhough the end is ower 2oo fathoms frory s most
northerly end, help isbeing given the tributer to drive the level,
laving for its object the testing of the ground between the two
mincs alss. A crosscut has been driven 33 Buhoms east from
No. 3 on Salada lode 1o cut San Juaquio lode. This has opened
nothing but broken branches, though much past where the lode
ought 1o have been found. A rise, however, now gaing up on one
of these branches shows ore opening out.  All other work has

‘been confined to surface scrapings,

Magmajon.—A good deal of exploratory drivings have been
carried out both here and at Marmagins but without resalt, and
1the mince arg very ]

Farsiciiata.— Juan Criallo has Leen driven 28 fahoms
from where the Comupany hfi off, and although the lode has
shown large in places, it has been stenle.  Explorations au surface
en parallel veins have discovered good patches of ore, bt niliing
of permanent value  Arches of ground about the 6o and 85 have
abso yichded a hule gold § this spurce though sppears nRow lu be
nearly cxhansted.
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GakiaLion -= This imine has |1|.|.J'_r Leen I.ll.q_n on weiline,
il & sax Joead il gant e, which went 1o .'""n'k .!|.'||utl|_-|.|l,.|._- sl
;I f|_|_|_r.. Hafg ofE i5 ol f-l'\.lf-.:l sunface triuls oo 1k Illihl'i-':'_ amd
]-*'*‘il']]" B rIELE ﬂi'.!l'.lili‘l.!i‘r _-lhf l.-illl.lt Bl Le nl;l.l.lu frwan |!|.|.--..;_.
A linle gold 15 voming i froia Pocuné and the Mira, bt
ucither yichl apything of much value.

TREATMEXRT OF QRE.

ted statement of e work done and 1he resulls
m,.,;ﬂ._-.;;:irfl’:..- rediction depament is enelosed, from which it
witl L sven thar go¥33 tens of ore wLe vrested outside of
mdenciey, Lot theze ate dry tons—which s now e base of
-'n.utl.il.,g—-t-ﬂn. ful weighings of consideralibe Quantities ad teatings
Fur wiistiche OF walcl having h:lrn Lune through &t the h-rrglnr:trl_g
of the year, T make comparisons with the previous halfyear 1
is nucesaary Wherefore 10 add the niowmture, which will bring (e
gl of dhis hait w 195058 0n5, 07 36 excis of 15e% luns, the
mcrease Luing ehiedy in Ceciliz end Salada dirough the additional
mills set working at these [aints. More ore would have Lecn
secduced, buk the Beel quaner was 3 continconsly dey scason with
sliven water, whilst thie lase quarnigy has given l:r-:.:.l_.x wrily of raing,
sipl Thprate, Kosaria, and Ceolia suffered considetaliy from the
dnssigls
“".I‘]tr I:|‘.':'-_-I.1 in gold on dry ure as shown was © 54 CUNCCS per fon,
of, allawing for witer ag before, for compativon it woukd be
@444 SunCd BT Len as against oS3t ounces pet lon m the
praviews Fetum, This test fur yield, Bowever, is of liule service
nere, Gwing to 1%¢ varying standard of the gobd and the additional
ponfuct &f sulpherets, and e anly relisble base ix :_h.,-_ |.;_.u|_ -r;|u_¢
teliseil Taking this, teen, it wiil be seen that, omitting Silencio
il the pold extracied from old sands, &e, the otal value
entiacigd was only S0 bf por wen, and i varied l';P-m A2 1Ei rouf
vt bn i Udlidota to rgs g in Rosanio,  Allowing fur maisiure
i bebore the aeerage value noubd Ge L1 35 only, or a falling off
tiorios Basd Bl ol ga . per 1om, .

Ve wxponation of sulphares increased from 3.85 10 .33y
viaps, Bt the value was anly some _1:93. more, owing To :
st gald, “Toere being more pyrites of low asgay and less rich
galria m the ores than formerly, does not permit the high con.
venstation previously obtained without having a large residue of a
arglect grmle pyntes than can be economically dealt with here.

Experiments are being made continuously to find the best
tacang of ticating the sulp umuu. asd later more may be done, I

sk, with them, by improved armstres. :
“ Ketreatment ':u.I:ﬂl is pursued as profit is proved, and
supplics: of water allow of it, the system beirg washings over
roughened tables chicily. Restamping or maling would give
betfer results, butTor this there is no_power al piresent.

.‘t‘!
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T nisy be noted that the standard of the godd ;u-udu-md, and

Capseguantly the valoe g2 cupce declines os the mines are.

e penal, and CApLLgntE puves this 1o be t:mnl.l:hmu;hmt
the chistmict,  The average valus for the List alf-year was abown
A2 35 6 | i unte, 23 againal £3 sof for the previcus hall, thus,

Wanngh ro2 wantes mme guld were réturned, the 1otal value was .

sl L3535 ks Litesl care is aken in smeliing the pold 1o
cxiract all futen ingredicnts possible, bat a heavy propettion
remnaing, in the form chisfy of lead, that can enly Ge gt oue by
cuprllation e precipiiation, tuither of which woitld payus aipresent,
Amalzsmation has bean jersovered inoa Tigrite, and
alihough the neats applicdsualy indicate an improvement U
damal-washin ; of a vl wver 4 PP Cell et with miore peractice
by the wozigcopde and the basing down o;'r:
arriving, it i Lelicved & sanch higher siving will be achiewad,

PARME, * sy vie el o
Steady viork has gone o at these upen the lines laid down -

last year, and the vesult is Viry sanasfagbory.

SR =-Owing: 1o he wnaseal and very pencral scarcity

of sugar ¢t idde, thar produced by this farm (58] tons) has been
wopreat benoiin o gl Lodicpiny. A fiked price of o pr
cargs b boen envdined, whilsr the avirige joice outside has nog

bon bess than $14.  The jual pralit shown for the six months js ..

Furo'ag, the widle of which may be set down 1o sugar, 23 the
olsk depariients of the fzm are known to have only cleared
theit exjwnscs. A funtbier sum of ¥23¢ should Le added to 1his
alse for the eoat chasped por Hnprovemsent of roads ¢ but e
shouled be pored tha; duting the pericd of the account under

hie silvered plates now

Feview, mifhng cane has been Coninsogs, and inothe neat six

manilis thoee will be a1 leasy thisee of hull, the planting not Ling
Lirge enough 1o keep up 2 constang supply.  Costs for cleaning,
G LUt few cang, and repaing will Bo on in the imerval, and,
Butrally, the nest account will suffer from this, Encuph, how-
ever, bivs now been seen 1@ preve thar with ltudence the sugar
Mantation at 1o may be made to cover its cot and leave a small
margin for extension inwo new lagd o provide against natcal

exhaustion of the old. There s, wiforunately, hotle roows for

the buer work, owing 1o the hill mature of the land all round,
but o site has been selectodd, and it il now be claarcd 10 be
pranted with the rapoons of the nex Hece milled.

The cautle breeding has received carefyl auention, and it is
SECh Just to cover its cost, whilst it scrves 1o keep up the supply of
Gnen neceaszry for the work. Within the next six monshe thi v
caulle will huve been weeded out and re cel by voung, and
Weeth the stwck will increase,  The Brm wi easily bear go or Lo
head more. AL present we have 122 vows, 18 heilers, 33 sicers,
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38 mule and 38 formale ealves, znd 4 bLalls, and for the Sugar
I.i:,;_[miuq. il e, 3 pugiles, afiad 1 Ddarst,

Fhe pead 10 Crtund laving bocotue ahaie- ikt b, I8 Wik
deemud Becvesary 1o o and P iU Semig ¥300 bhaee been
H,..,m..—:_\'ﬂl it will pegquiine Sleeil F 500 b b sl i, As ppmlwr
Lzanispeall wall leg 'I._':l[i.“llj" sact ol B thibs ol Gily Tl tlee Gt
wibl b o¥éia] pe the favoe "The Garaede wse 31 the s
pettinn has been pu-rocded il pepitand, Enad @b 5 pow b gl
poandiion.

Crxusa—This eortioues w be the convalescent and
pepaiing station jor sick and tired easts fom Salrda, for which
it deeves vory aatfactonly, T exprenscs Lave boen reiluced 1o o
nainima, 2l thiey are coverod Ly cpedits for pastorage Nothing
Las bizen done 1o repaiting the boose so lung noted 35 Receadny,
Beah 1t st o bz snteindod 1o at the earliest Er',:|:rul1.l.ll'l-i?‘

The stk delited w this fang §8 3 vews, 1 hedfer, 1 stoer,
2 manles afid 1 howse, ;

Salaba--Fatershuns of pramalote, grass and cane has been
the extizs hore, Lo wndh expense has Licen gaune 16 im cleaning
anad gsaietaiing the fiebds  Having feneed fhose near Segovia,
preater striciness eon L observad in waking the villagers gy fur
cattde furnesd inan the. s we eanhol supgoess e Rcapass, we
iy to degalise thie pasiion, and the authodtics are showing a i
|.|_'¢.i:|_im'. i levlys um, ;

“The Salada working stock is 3s follows: 117 oxen for carge
and rarts s 6o mubes and b hots=s for cargo and whims, and 10
saddle nabes,

+ 7 Kecping up a supply of beass for the pumping at Salada has
causell great anxiety, and we were ulimatcly driven 1o Cxtremithes,
hat happily the steain coased in time, by the staring of the now
aheel, and it wiT Ruw be possible 1@ oiganise regulae i lor
e tramsport of sulphusets w, and stefes from, Zuagos, Futiheruel
ey neccesry By il difficuliy bn sbesising ficighiage vutside, an
ihe Kigh fanifs paid a1 present, e

ny |,||.1J|| :..|=|.j._.,|_:|;!'; Iu.-]:!..._r.!;! el 1o Cibrdolu mine was baben
ol in May for £33, to be frend from what saight paueve s Funetei iy
sone neiphbour,  The plae B mow let regelariy woa worknen o
Eropr masih

ok AL~ Lithe Tis been ders s this place B0 the poss
wf otlicr wouk, Bt il wild dea aiove sl irbiseds 10 e albiag® ot

The tther farmes wr clearitgs bave Losin susbabied only ot a
pnakaE et b Caanl,

(R R Ry

A large general wothahogp has been Luilt a1 Saleda 1o con-
centrate the earpmniry and soith's work ar this centre. e
provivion stofe hias also eon ety relmale, and the Capaain's
howse at Salada revovated,  Rencwals and repairs afe constant,

« lateny.

10

o, tations Lore, owing to the rapid decay and destruction of e
vz brer af bl thew are maostly constructed.  Even the Noors and
rosis of oifices and supcrintendent’s quamers have elready come
Lo entamsive Topairs, and we hase now the candle factory, what are
e liedd the Dester's spuarters, and “the, houses” of the Al 1o Lk

it hiznd. '
C WATERCOUESES .
Thes: have Loen kept in good repair, and the only ewira
work te repost i the retimlaing throaghout of 1w l_-l-'ll'l-'l'iﬂl'l Lo
e Powune dicds There have boen no serious falls anywhere

" ROALS.

I had hoped o have taken in land the extension of the
Coapany's rad 1o Popales, in order to push the cariying of
brler Ly sawsgon to that sttion, but press of work Las
prevemted it : .

Thie Government is now opening & road from Kemedios to

¥ aragoes, and we vnleavourad fo get it alen along the roate 10
Cutand bat withou seccves, ]:gm;ku the m Iummql.ullr‘u o
Femwedios a public one, and thos gives us a betier road withiaun
cort than hererodore, and a 1 puxe is being maade frem near
here over the Porand slope to the Company’s farme ot the river,

For this we have given assistnee in survcying and lining out

grutiz, as being of buneit to the Company's interests.

TIMEER AXD TIMBERING.

These show a heavy cost will, and alihough reductions lave
ben mnade in all the mines exeept Ceeilin and Ealada, ahe
ingrvase in thesz, or rker the laner, has brougin the ol to
neasly £1,500 higher than the previous accovnt  Cecilia pow in
propation 1o its ore will require less, and Sahda should akio
decrease, but the prices unforenarely, persistently tend higher.

DRETAILED COET5 AT THE MINES

The statemem of these now forwanded indicates that afier
allowing for the ilfsrence of weights on the wet and dry Lans of
ore, pot oot of the laat sl :hi:o}.:-u'-;'ﬂ:'s accounts, there s 2
conviderabile reduction upor the cost ef mining and wanspot sr
ton, in th latter the 1otals now being some §1,500 beas, winlid the
ure excavaled and wansported was 0,500 10as more. AS martiad,
||m1r|.-lri.t Ligher in the aggregate, Lat less in propurion to oie
rasel,

Treatment of ore showel further reduction to Sa. 57 per L,
or a gain of Fo.14 per 1on : '

CENERAL COST AND RETURNS.

Some charges on transmission and realisation of pold and
sulphurets are not known here, and there are sume dilferonads

Y
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Lotween (he amoants teecivid on these pradacrs awd oa salues
caleathated on this side, Ll the soeounts kept bete v cutficiently
exact ta show the pesulls of the operationes m gach pne, and A
wearcmeist 15 ineloded exfalanng this.  Og exaonatin it il
L 30 1Rl 'L'i,;t:ltl" ke o |I.._,.:-. LN 148 wlavk ey Ine te A |
I et s gand st wader. Sabohs Irles o & bt s Bur @ iafig,
this being wholly dog 16 s being eitaely eaplaratury warrh, anl
thercfore o dead clonge on the pescial cnterprine. Salada yaescnis
the beavy luss of 0404, nhici atises i pare from pourer ates
| L !_1|i-_||_-:_:,- alsd frain ecfeasod conals bor Truatiajesnis At nhae ezl
of wea wachinery e this wark.  Fre pofin begins with
Ceeilin 3o and 1owoshd fove been kages nd the Vo Kol
Bt Litem o hE prbo itk of gre elive,  Unndoba fullcws with e
wxeelieny Folie b the good of Ju0ge, awd then Hosasio
withe 0035 Ieuning o pet liss onoahe gine s wgihed deseet by the
Llunapraby wel ‘_-':{..4 B, Prifaers awd strenngrs, hawever, l;".._l:i"..' L
5 '|.r..|';|. of Sz, which leaves a Laaloniw 1 Bavous on e wleobe
il .-{-5" Thals witlocang Is cvrgsinly pe oL ',r.ll.ill.“ll;_ﬂlilh,'. T u|.4:]|.-r
phe citcinastanods i beeed D donstduted o very soliGeie i, becting
iat besvdos havitg wince il Jrogess in re-srganisation of the
Liifies Rl @ manura] deperene et in thp jemiicon, nearly 4,080
bisve b saunt, as a0 mleneo, w3 a0 percly specilatog geelation
wiilanil .'.l..:'l.i:.;}l aisy loss ouide the sy of the hose
CTTRTE T
RO IaRIN

Thvae hiave all been a8 laniine paives, aind continus &0, v hilsl
the preat scarcity of the prncpal atteles of vonsumption has
wive miel sexicty amal meubde o leeprag o the supgdeee
Faurtiiniad By Lk Conirails Bof bosiiy woie walli J|.':;'-.-I'I.=i'=.'|-.'-'.llt!ll
viempaifadele aem, mneld ikc |:1;I|. i ¥ boave Dl ‘.:-a-in._: ].L.‘I't“].' ¥

thiey Bt l'.-..l'::.:l!}' datriad et e AN ET P ELE i }i‘_'f'-'-"'-' Lo

Lok aloal 10 be pot g, 15 2l o be wniy 3 vy Biodetate Ol
wiid erives ane net espaoted e bave o very Sl 6F Jeniaenent fall,

The obd cwnirsciors in dobi o the Cotapany, feoeiving
st have Leon wnalde 3 sesizt ais Juring the oreis or w
pvadins v Lkl Bl dntass, cavopet 5 tee vase o woe who luls glven
a latkie st gat Gevasionidaly.

Thiw sanal dlibils of paciesdon aeccant are fuisardsd, from
mbin b fn vl Dag sewn abat thie psoecipal atis tes iganined were as
Hieilawy 2 '."-L..i..f.,: N T | S Biams, a0 sue0l e Beass, leacd 50 Tobis,
Hee o tuns, Do ks 30r, pogs ¥, pree’Tel 38 cwt, e The unal
of prctoees wb s desiriptaane wid o Ba salee of 237,380 35¢€,
IH A Ii.‘ll:.' wver wie Wond ot e tetal tninaes' vosl.

EXCILANGE. »7

“Ulas bas ruled exceptionally Ligh, having Leen not has, on
the average, than 1§ per cent abowe the nomaal Bues; carelul
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e iation detnscteates Wt this ris abowt equzls the g
e wo v Boad b ey wl plaastis =i o, the Luandits detaved
fineis (e firss Lol lalindos the exoussive Hnl:la.g. G Lie Rasl
e armt o The tedom v oo Rachanns v still o wime, wihaols
.'. vie eren el 3k AT 1T | I|-|!' T '.--!:..:il.h'i FTHEE Il--'ll.' !Il;i..ll. Wacia

Ter 80 guore, Ztd e oledts in checking producing ha b

naTiall'y Lt
witss, am cuild be vatinated . 1
TAKES.
Tea appeals wade on these Lave been faveuzally auiemdad

1d, &5 O PR LT SO | ol el }- .5¢ EH Cufk, 1w H HE :MI LI 2
r = [} wl 1 P s L I’Iﬂd'— b sl

HEALTH.

The doctars statetaent oa this now sent shows & larger
ptor of wases tiated and of days bost thzn in the prévions
win £ oetithize the it teaee being due Lo fevers, uleers, and wounily,
the ton diy weatinr leing the chiel cause of ihe two [
Weooits are burgely were seratches tnade sorions by fotcnngs.
1 ae somy 1o aud that ene of the mine agents has been seriously
fnee seitated for 2 long time through a fall and a heavy Libow o
he bnoocape e i mow moving aloul ogain, though unald: to
ettt o regulan Juty. : _

RESUMEN.

Oin evaaining the nates on the Mines, it raay be noted that
walida is pew provided wah apgde and parmanent means fur
being worked at 2 ddeeper bevel, and ihat sinking for this &
nevessary Tor the Tanthar dovclopment of the mane. The cres
lately have bewn of loo valee, but there is no ddouhe ot the
richor qres o8 the bnver b2l of 3856 cuoe froim e dudpieat
wints, and thus there B every resson for concloding the neat
L-.':I will at Jeast pive ores of equal quality to iheve.  The hmit
of poy ore seems 1o have been reachied southeards, but nonh on
whot is continved 1o Lo colled the fat luhe—it is in reality a
raiddle vein brasching from the flat ene—there 12 2 large mass ol
per. il cres poing out undyr the old Conyany's wod kings. I e
cont Litherto Las Leen comgarativedy high, Tun oase Goming e
the shaft to a new level it ks believed there will be o gnel
pockuetien, ol the prospeecls Bow ar that glee costs o e decsl
hal =il b antt, - . ; "

A Sileucio there are good prospects of making a valneler
discovety any day, a3 nothing without ofe £an Lo tiwsre L i
T the micamime, pashing down the shafi aml cther esplareem
el g On s 3 Llurgu upon the general work. -

In Cpeilia the pusition is evcondingly peisd. At No. g o ko
Whees rm-g- Hiee ]"lf'-": ||'_-_-,,.._-r VEBy, atih Iiii:n."l-'l.' will L':l'l wll 'III:l.lJ;'J:.IIl'é'L .
niiie s well wquipad for coonounical wokig, mo b 'IE -:."";'_
over a long length of ore, and the sble branch Lately opened shenws



'
[

=,

e
T - e I i

o, e S — g ek el I o e i 8.
—
o

&
there s much ore to come from about there siill; continued
prodic is, therefore; practically cenain.  “The one drawback o
making this large is the want of the necessary mill power, but
possibly somahing may be dond 1o increase this at any rate
during tic wet scasan,

oo i dependent upon the minfall it con get. 1t hasa
siall, hard lode which is costly to mine relagively, and onles the
mill can be bept running faidy full there s a difficulty of meeting
eosk. A saall aimprovemcnt in the yield would give a linde profit.
Only o tranrsd in Koo § will be requered for a leng tioe, the
mine beinz travided with 2l ibe faclines the work needs for the
jresnl

At Foszrio there are soattersd branchics of ore still to be worked
out on the aizin bode, and the Counter has also pay lengths
that will supply the ikl for sume e, bat the futune depends u
what mar bo discovered in ke new deep crosscut.  Should the
boede be inicisected gocd there; with 3o fabonss of backs and the
Easy means of working, thepe will Le a good mine Here, A trame-
way to neil and in Moo 4 level s required  Cdrdoba has been
furtunate in getiing imo a good run of ore in No. 6, and although
the backs oponcd out by this kevel have linbe height, we have at

beast 1,550 1oNS O geod quality mill stufi’ developed, with some -

a6 fthoms wore to drive W reach the end of the shoot in No. s.
The sesult in this mine i a pracieeal losration of the @pidi

with whicl these mings pass from naking lodses to giving p_-n-n'ﬁ
profits on a suwall improvement being made in the quality of the

ECE ¥ Y

ored,  The ming is in a ?‘M'IJG-" working condition, but Licks a ram- -
l ]

road through Mo, 6w mill, and this will soon be provided
pow, The mill i in a bad state and will have to be renewed

carly. It is intended to put up intermediate g::r.in 1o the new *
¥

mill o get more power out of the wheel ecreasing the
velocity, which is_three times 100 great, and to break the long
axle reguired into two lengths,
~The genzral posiion now is that the mines have been got
into goud and systematie warking condition, and the undergiound
depanment requires oaly erdinary development work o be con.
tinwed.  Reduction works and timlar transport are the sections
now needing attenticn.  The firat is susceptible of many hnprove.
ments in the mills, in 2 betier class of amastre ahd in 2 moe
cconomnical wse of the water,  For timber, roads, and an
extension of trangpon by oxavagens must be provided, .
The numbcr of people employed is on the incréase, and it
now reaches soapne G50, Petfccl hanmony . prevails theoughout,
and the work procecds with the preatest regulasity. -

1 aus, Gentlemen,
Your very oledient Senoant,
SaML. GIFFORD.
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DIRECTORS' REPURT AND -BALANCE SHEET

FRE Pas RNTRTIVE af THiE -

wade b Lovis huccigh, % In U, g)d
Feels - Deatse :;'JUU b h": H&E? 'él

HALF-VEARLY MEFTING OF SUARFUOLDERS

i
i e 1 i e S S
T

:IE RN MELD AT Y : :
WINCHESTER 1OVSE, LD BROAD STREET, B¢,
Or Wednesday, 6tk fune 1888, o
At Two Check 1, '

FETE HE et R

1 JOTICE 15 HEREDY GIVEX, that  the Hsrr-veamy
Muamxe of ile Shanholders of this Vowpany will be held

2 Winchester House, (M Broad Strcet, fu the City of Lundon, on
Wednenday, the Gih dag of June, 1885, st Two o' Clock, w0, for (b
Pullewing purposs :=To receite the Report of ke Dircetors, and {lhe
sudited Siatesient of Accounts of the Coupany for the six months
wuding the 8161 Liecrnelber, 1537 5 to dtelare s Dividend, aid Tor olliy -
business,  Tle fransicr ¥ ool itk Company will ba closed from
Satarday, the 2ith of May, until Thursday, the Tth of June, 1895

= By arder of the Boanl,
4. JAMESOX THRUEAN,
&m-hqp.
Ity Gocsmnon Hovse, Un Hrose Siaker,
Losvax, E.C., 200k Moy, 1554,
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DIRECTORS REPORT.

e il

|3.'|. Grrsnax Housk,
OLp Broan STREET,
Lovood, EC., 280k May, 1888

‘The Directors beg leave 1o submmit to the Sharchelders their
Seoond  Report since the re-construction of the Company,
together with the Accounts duly audited for the half-year ending
gt December, 1887, :

‘I'he number of shares issued by the Company to the
2eth of June, 1587, the date up to which the Accounts last
erdercd extended, was 123,774, During the half-year ending
gist December, 1837, the holders of 293 original £z sharcs
have made apglications for the number of A1 shares 1o which
such shares cntitted them, and as such hobders satisfied the Board

- that the delay bad been unavoidable, 586 £a shares have been
allutted to them, and they have duly paid the calls thireon.

Since the date of the closing of the accounts vther siolar
apjlications have been made, and in these cases in which good
and sufficient reasons for the delay have been afforded allotments
of the shares to which the holders became entitled under the
reconsiruction bave been made.” ‘The mumber of shares mow
allotied and on which dividends will be payable is 125,218

The three sharcholders who dissented from the liquidation
stand in the same position as last reported.

The amears of calls, which at date of last Repor,
16 December, 1837, were announced as amounting to 581 B,
had become reduced o £518 45 by the 15t December, and at

W
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g b ol this Repun swch anears have becatue lunher peduced
L s sUIR of 248 34

e returus from ke Company’s Mines for the halfycar
ending y_::lih;cnmbul', 1857, have been as fullows:

—

Tos of Probucs of Gedd dasl 1 Averape L Weipht and Value
M el frcan Mineral. I Preelusa. o Salphuicts
_-_-—l_-—l_n—-_l_———- || (— I—_t L

o, 5ob 1 6,754 02 !. 124, Unis 1‘!::.3:,1:';:? ot

- e e T e il

The reums from the Triluters’ Mines for the same period
have beea 2,573 GUnOCS of gold dust.

Cumpared with the returps of the jrevious nine months
peferred 10 in the last report, an jncrease is shown. The nne
months ending June, 1587, showed an average of 1,550 tons of
usineral crushied per manth, with an average retum of §74 ounces
of gold duat, while the sbove table shows an average of 1,751
wont erushed per month, and an average return of 1,130 oURCES.
The yicld per on is about the same, showing an avergEs wl
12} dwis. for the nine months, and an average of 125 dwis for
the six months. : )

The sulphurets cannot with Biimess e made the sulject of
comparison of quantities, 35 the bulk of the article despatched
depends upon the degree of congentration which may be found
the most econgmical in each case ; but the value of these for the
pine months showed an average of £z41 per month, while for the
past six months the average value was £357 per momth.

The gold dust derived from the Mines leased 1o Tribaters for
the nine months showed an average of 287 ounces per maonth,
while for the six months the average Was 428 ounces per month.

The amount realised for the total produce of the six munths
was £ 23,576 15¢ &, being an average of L3812 156 54 The
average tuwal produce for the previous ning menths s
A yon5 1l per month.

Ope cause of the increase is, that the rigorous dry season

e

<]

=
which prevails from Janoary o April, docs not oocur in the hall:
year ending Decenaler. Rk g s S

Mr. Anthur Hodge, the new Superintendent ‘engaged 12
succeed Me. Gilford, reached the mings on the '-:'.rlh m:ﬂg‘hﬁ.
and as Mr Giliord remained until the cud of Janusry, theee
was o whole month during which Mr. Hodge bad the advan-
tage of full explanations regarding the property. Thuring . the
very limited time which has since elapsed, Br Hodge, judging
from the amount of wark done, has been very vigorously engaged
in soveral imponant s owards the completion of the
re-organisation of the 4ix mines worked by the Company. He has
also inspectel the q:in:i on tribiate, his reports on which are now
beginning 10 anive. . .

Iis satisfaciony 1o noties that during the thiree months during
which Mr. Hodge has been in charge, the ines have yielded very
well. The nuwber ol 1une < rushed has been 3,000, OF an SVETIEC
of 1,233 per month j the numbcr of ounces of gokd dust lias been
3,334, UF an Averge of 5,011 per month, and the yicld of gold
per ton has been 18 ducts, and 2 small frcion,  Bearing in mind
that the dry s2asen was prevailiog, and that it proved a very svere
anc, the quantily ol aung ral erushed is more than might have been
expecied, whils the yicld per ton Laving w0 greatly improved, the
average of the three months’ retom @4 within 19 QUNCS Per month
of the average of e preceding six months, when the dry seasen
did pot oceur.  The avernge returms from the Tributers have been
486 cunces per month, showing an increase of §8 ounces per
month over the Tribulers’ average relurns for the preceding six
months. The value of the gold dust and salphurcts for the first
three months of the current half-year was £11,819 11 24, or an
average of £ 3,839 174 Leingan ingrease of £ 127 per month over
the preceding six months’ aVerRge. . ,

At Salada, the events of greatest interest since the last
Directors’ Report are that the shaft has been sunk sufficiently to
allow of the driving of a seeond level ; and moscover that, owing
1o the dip of the flat lode having altercd, it is anticijated that the
depah at which this Jeved will be driven will be sufficlent 1o inter-



it

cept the jusction of the main and fa lodes.  Piogress in this
Bevel has bieen retarded through the necessity for re-umbsring the
:.h-l'l:, the vimlers having slipped oat of poation through the
sofiness of the ground, At the depah now reached the gmuite i
solid, 1o lhrl‘; will be a Frm base for the fiobeers” 1o fest apun,
and their shifting is therefore not likely to eccur again.  The
Jevel has now Leen deiven so far in as to allow of driving being
carried on continuoasly, notwithstanding the repairs going on in
the shaft,  Previoudy it would mot have been safe for meén 10
work . the bottom of shaft while repairs were going on above, S0
the two could not proceed atonce  Now the men in the level are
out of danger, aod driving the level and repairs to shaft above can
safely go on together, “The distance which the level has to be
driven 1o feach the lede, and in “all probabiliny the junction of
the two lodes, is eight fathoms,  Progress may be slow, owing to
the hardness of the granite, but the granite will not want timbering
like the Xo. 1 level, which was i sofier ground,  Another circum-
gtance worlhy of mention is thay the water reguired for the pumping
wheel does not take off all the water from No. 1 mill, which can
lg worked as before duting a great portion of the year,—an
fmporiant point, as Ingr.* teturns from this mine are e:sential
profitable working

At Silencio the fixing of better draining appliances, the sinking.

of the shiaft below the aze fect level sufficient for the driving of a
leved at 285 feet—which level was begun about the 23th February
last—=and the discovery of good ore in the 220 feet level nonh
are to be noted. It &5 expected that this ore will be found 1o
extend wp 1o the 155 fect level, and ar the 155 feet lovel the
lode which was mot found when this level was onginally driven
has Leen discovered, and it is expected that it will be found to
extend up 1o the 1og feen level,

At Cecilia the Now 7 level has been extended through massive
ere of good quality, so that in December last the reserves actually
developed were computed at 8,300 tons, of which 6ess are
immediately available, and when the bevel has l-ﬂ':n extended a5
[ar a3 Mo, 6 level has been driven, it s expeciail tha: Lo 5,

N
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tops mioie Wikl have been developed  This i exclusive of what
may be vlaained frotn the castern branch of the lnde picked up at
the end of Mo & level, and which possibly may be found 10 be
intact 1o surface.  Some of the ores from Cecilia are taken by
tramway 1o the 12-head mill of the V. R, abandoned mine and
stamped shere.  Having regard 1o the large discovery of oré in
this gaine and the good supply of water at the V. K., it is intended
to pat up 2 mill of greater cipacity than any hitheno in use on
this Company’s projsrty.  Specifications of what will be required
to be sent cut from this ta::n[r].' for such a mill bave amived, and
thu whele mateer 38 receiving -:'l.r'r.l'ul attention, so as 3 have the
parts so made as nat w cayse d:rh:.u'lly of transpart, and thoroughly
o adjust the wholc so as to utilise 1o the utesost Lthe water power,
and 1o have the stamping capacity in accordancé with the most
econcinical rate of oerpul from the mine, ‘The difierence of first
cost_between a mill of this deseription and one of the ordinary
kind m m:-u'l-: in Lnlm‘nhm will, it nlaﬂmad be seon refunded by
the saving in repairs. Should it be found praciicable 1o erect &
will of this kind the returns from Cecilis u-dl undoultedly be
materially increased,

At Tigrite it is intended 10 sink a perpendicular shaft on
No. 5 level, which will be for hoisting and ventilation, and will
save the cost of keeping up old levels.

At Rosario the deep adit cross-cut is proceeding. The end
was about 28 fathoms from the probable ling of lode ia December
last.  Since then progress has been slow through the hard-
ness of the rock. This adie, afier reaching the Rosario Mine,
will be carried on to Cdidola in onder 1o open up that mine in
deuh.

At Conluba the lbe in No. 6 bevel has improved for the last
few fathons driven, and it is anticipated that a good shoot worked
in Ne. 5 estends downwards to this devel A new mill is being
erccied, and by means of an improved wheel, by which waste of
waler in the wet season will be prevented, the power available
will Le surlicicnt 1o work 12 heads of stamps in the wer season

instead m‘xﬁ heads which is the maximum of the old mill. A

wﬁﬁ? .
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gramway from the workings 10 the mill has becu laid down by
which more ore can be wransporied 10 the mill than was practic-
alile on the wld barmaw road] and at less cost. . T

'j‘h.;;:hg.t‘n;-;.il'r_-;_r-:d anialgamation plates have been fived at gl
the mines wacept Cecifia and Cordoba.  This process is not
guitable for Cevilia ore. Lhe plates will be fixed 1o the new mill
at Cdrdota.  There is 2 decided saving in gold through the use
of amalgamation in place of Llankets.

* “The profit and loss account now submitted should be taken -
in conjunction with the reccipts and expenditure account submitted
with the Repon of December last. ‘The last-mcntioned account
was for a pesied of nine months, and as it was then wo carly 1o
atremya 1o divide the expe aditcre sinto distinet heads of working
cost and devclopment account, the toll expenditure on both
heads was placed against the retums, and the result showed &
debit Lalance of L0696 or 4. The expendiure on development
for the 15 months from 3oth Seprember, 1886, 0 318t Diecember,
1857, has now been asceriained to have been 5,537, and afier
charging that amount to capital, the gross profit on the 15 months'
working would cone out at the sum of L5373 4¢ 2d.  Upon the

_valuation of plant and machinery on the 31st December, it Lecane
necessary 1o write the amount down by £1,610 51, no depreciation
having been charged in the receipts and expenditure aceount
Lefore referred 1w, It s also desirable 10 writ¢ a sum ofl the.
expendiure on capial account as from the 3oh Jume, 1837,
which, at the rate of 10 ptr Cent. por ANMUN 3mMOUNIS to £ 276 161,
and afice chorging these two  sums, amonnting logether 10
£ 1,667 21, the profit for the 15 months is #7486 25 3.

Ciut of this sum the Directors recommend the declaratien of
o dividend of 6 -per share, free of income tax, payable o
Tharsday, the 7th June, which will amaunt 1o the -sum of
L3130 9o, They propose 1o write off from profits £230 97 74,
the amount standing in the balance sheet to the account of Pre-
liminary Expenses, being the cost of the formation of the re
comttucied Company, and to commence the establishment ol &
Reserve Fund by putting aside L300 for that purpose. Alér

ol s

= 9

L bl

b ;

these soveral jaymcnis a sum of £3,825 50 B4 will muin Lo
be carried forward.

The Company has practically no delas in England, all
accounts being paid close up, and sn amount i now lef in the
hands of the Company's Barkers in Colombia, sufficient for one
wanth's east, thus providing against all probable contingencies.

It will be cbserved that the meeting is to be held al
Winchester House, Old Broad Sareet.

Ly order of the Buard,

J. JAMESON TRURAN,
- Secrelary,
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DIREGTORS" REPORT AND BALANCE SHEET
ANNUAL MEETING OF SHAREHOLDERS

o BT WELD 4T

WINCIESTER TIOUSE, OLD BROAD STREET. .0,
On Tuesday, 18tk December, 1588,
5 ; At Tweo o'Clock r.:r..

"I;‘I'UTI-EE 13 IEREDY GIVEN, that the dxxran Mrenixs of
AN the Sharcholders of this Company will be bl al Winchoutor
House, Old Birosd Street, in the City of Londos, oa Tuesday, the
151 day of Deccraber, 1655, ot Two o'Clock, r.u., for the fullow ing

purpescs :—Ta receive the Report of the Directors, sod the sudited

Statenentof decounts of (he Company for the 4ix mouths g#ﬂ.

Snh June, 1355; 1o clect a Dirsctor s to cTect an Awditer ; bo afe g

Thiriduall 3 Wil fur other business. The transfer bocks of the Company |
will be rlosed from Friday, the 7th of December, until Wedneaduy,

the 1k of Decomlior, 1555, both dags incluiive

By weder of the Board,
. JAMESON TRURAN,

Serevfary,
184, Guesiran Hoese, Orp Weosp Steer,
Luxunz, B.C., 8 D cmder, 1858, .
. 1
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Dikreckore,

RICHARD DONAGAN, Esg, Chairman,

Hosoursrte F. C DEUMMONIL
e GEO. D, HakKIZ

C. F. LOWE, Esg.

DIRECTORS', REPE}RT

R
184, GRESHAM Hm‘.n:.:. 3

Ot Brosb STREET,

Losuun, FC., 3rd Deember, 1888,

"j’h., ,Dm;.ur_.u Leg leave to :ulmﬁl to l.'h»: Shareholders. their

with the Accounts, duly q,.l.dlttd for the l_lqlf-}'u_r :n_ﬁ_gg__;glh
June, 1588 .

The number of shares issued by the Compapy to the 3ist
December, 1833, the date up to which the Accounts last tendered
exiended, was 124,360, Daring the halfyear ending zoth June,
1888, the holder of 429 otiginal £z shares made application for
the number of 1 shares to which such shares eotitled him
under the cifcumanances explained in the last Report of the
Directoss, wherchy the sharcs alloted ; became increased to
::5,:|E, g5 mientioned in such Hepost,

Since the date of the closing of the Accounts other am:‘ﬂn
tions have been made with the same object, tut as the applicants
could give no good reason for !_ht delay lIu: iHﬂﬂ.I‘I:I-I':‘I!I.B :u.h;d for
have been refused,

Twe of the three Ehlﬂ:huld.-:n who dlmn'l.ﬂl from the
Liquidation still stand in the same position as at date of last
report.  The other, the holder of 1,010 original £z shares, oot of
the 1,722 shares held by the three dissentients, has applied for the
2,030 £ 1 shares, 1o which kis helding originally entitled him, and
having regard 1o the notice of dissent served on the Liguidators,
in which the mame of this Sharcholder appeared as ene of the
partics to it, the Directors have allotigd to him his shares, and he
has paid the calls thereon. It is hoped that the two dissenticnts
who have not yet done 50 may be induced o come in.

I'hie number of shares now alloited amounts to a ol of
127,

The arrears of call which at date of last report, 28th May,
15588, were annognced as amounting to £248 41, and whichin
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the accounts 10 joth June, figure at Liou Bi, have since been
runher redaced to the sum ol 465,
The reiums fiom the Company's Mines during the half-year

ng 3oih June, 1858, have bieen ai follows:

e R ——— —

Temi ul Prestuce of Gold -I.:.i | Awerpe | Welght and Valog
" Mineral. from Miangeal Frobuce. ! ol Swulplisieis
Py« | 6} Tons.
1 3
7,519 6,187 oz | :ﬁ"dwu.! Lo3s 15 34

&

"The returns from the “Tributers’ Mines for the same period
* have been 3,055 ounces of pold dust.

e ;:mlu'ml with the returns of the previous siz months, the
‘!:_1'-"1"'- tabilc shows a decrease of 2,937 tons crashed, and a decrease
2 EME“ ounces of gold dust produced, bat an increase in the yield
* per ton of 344 dwis. Also a decrease of. 7} wns n the quantity

"-!.l,l_i-_uq'r-ghmpmdumi, and a decrease of 1,208 101 11d in
»  walge. The return of gold dust derived from the Mines leased

o Tributers shows an increase of 483 ounces of gold dust.

. The amount réalised for the total produce of the six months
| was £a2,877 160 2d against #22,876 125 g for the previous
. six months, being an incrcase of Lo 30 o -

. The aterage produce per month was £3.812 197 &4, agains

: igg.lu 156 54 in the preceding six months
" The decrease in the quantity of the retarns bhas arisen through
. the dry weather that prevailed having prevented most of the mills
from doing full duty. In the hali-year to the 3sth June the most
rigorous dry scason always occurs, and on this occasion not only
was it unusually severe, but was alse very prolonged ; for, instead
b of Lreaking up with ample rins about the middle of April, it this
. year lasted during the whole of the six moaths, except some
- viclent ruin in Apeil, which did more harm than good.  Indecd,
it was not until August that any regular rain fcil, and even then,
~ from the parched condition of the earth, the $treams were not
~ augmented to the extent usual upon the falling of rain.

a

Duting the three months of the current half-year, of which
advices have been received, the numbur of lons erushed bas been -
3,096, o an average of 1,359 month ; the number of ounces
of gold dest has Lecn 2,035, o an average of 879 per month,
and the average yield of gold per ton has Leen 13 dwis and a
small fracuod.

‘I'tie veturns from the Triluters during such three months of
the eurrent halfyear have leen 1,310 ounces of gold dust, showing
an average of 416 vuntes for munth. '

‘e totad value of the gotd dust and sulphurets for the first
three months of the current half-year was £g,386 5§ 114, of an °
average of £3,028 155 3d. . 13

Me. Hodge's hall-yearly Report 1o the goth June has arrived,
and ample ;::u:ﬂl?h-:n:l’mm are anncued. 2

Thee following are ihi qhitfpt'rinl.‘iﬂd' interest in the Mines which -
have presented themselves sinc the writing of the hallyearly report.

In Salada it has bexn determined to siop all poiots, except . . -

\he everlapping branch of the fat lode, and 1o concentrale the
work on the driving of the crosscut at the botlom of the shaft,
which it is hoped will interscct the anticipated junction of the
ypain and flat lodes.  This cross-cut bad been driven 38 feet early
in Ociober, and it was then expected the lode would scon Le
reached. The distanee vriginally catimated was 48 feel.

* In Silencio, a1 the 285 decp cros cut, the lode referred o in
the half-yearly report as undoubiedly near, has been found. Four
beanches have heen inersceted, the last being considered the -
best. ‘The cross-cut is ty be contineed further wesd, and driving
i at the sane time 1o be executed on the main branch. At the
336 fert level a tramway has been laid and at the 1 §o [rejaations
are being made for laying one.

In Cecilia the No. 7 level was being driven on the western
branch of the lude, and in August 8 cross-cul was commenced (o
intersect the castern Lranch.  This las been peached, oud is about
3 feet wide where cu, and there are indicasions that the (wo

Lranchics will join, aud they may again make one large lode.

a
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At Tigrite e = bithe chitgy in dhe mise, lai a Rcw
wareronursc is being made, by whick 2 bewer supply of water will
l-t- taken to the mill A bude cut In ke WakE GUREE MAF PIOTE
ol value, e

Mg Cintobo the bodi B oxpersed o b dound sbout 18 feet
fiem b5 end of the Ne. § loved, '

H At Hosurie the progres of the arou-cul to pet ender the
" i o depth has bues slow, owing o the hardncss of the
- preund.
o The bivest infamiation with regand e the mines will be found
. bmihe Meatkly Circular of even dale winh (ki Fepeel, detailises the
- neaulns for che month of Septeaber

= A matter for congratslation bs succeiifel sarting of thy
- mew ifchead mill, for Clidoba, in the mosth of Julv. Do gy
* selcired Lo in Me Hedyg’s half-yeazly rrpan, the stan having bees
L made a ke diyi Lefes he wroe The water s vory scaree at

the lime, and was working 4 heads oaly of the o2 §head mill—

¢ aldut 2a Dlows @ misete,  Upsem thae waser bring cur off from
i the okl mall and mned em 1@ the Bow, it i-m.-diill'lr marked
l 8 hesdi—about 35 Llows a mirule. Aker a fow showers 13 heads

weve deiven, sedl at several fisses siee al) the 16 Brady

In the laat Ralfyearly nepon, snder the besd of Cecitia Mine,
W menboned thas @ il of grester ampacity than any hisheno

i R0 RA Contsmpliisen.  The consifuctisn of & Californidn o
wnll of 10 heads of 1ie 1|:_rl_-. q:rh was SO |r|mm
Mern Harvey, of Haghe, s pomions of wach il iy
seiliaon in_scjismber and Ociober, and the ressalning
i mill Apllng Vel s

Wahe same e & Calfarian mill of 12 beads Bay bees s
Hms o ovmaaner i, and if Me, Midge should find the junctica

4 the waln 3] it bodes fn Salads Mine a1 the spot expected,

et plantife] cee st such junetion, bis drigiusd Ingsmtion o placing
Vs il e Balada Mine muy b carried ol petwilhsranding the
PeLenl sepguge of pumerow points o that mine.  IF, Bowever,
Ut stamipiing perwer of the eainting anills vhovald smsicn for he outpan

. AR -

i !

a3 salady, chis mill can g sdvantigetanly placed at some other
postion of the progscriy, " =) .

Thet peradin asdd boss secount reow subimitied shoes & peofic of h
L0880 160 44, afier charging L35y 180 bor degeesistion of
plaza, Lo, I shogld be tenarked, the eoat of the womoous
works of renewal, and additicns 1p Luildings during the halpear,
bus Leen whally charped s revchite, exorpl thae of the new mill
ta Cdadoba, in which raie the diffacnes bciween the valuation &f
the eld mill s Drecerahes, 1EEy, and that of ihe ngw, in Juee,
VEES, has boen charged 1o capil ; % '

Afer writing off from the Lalimse 1o credie & Deecember, .
158y, ike Dividesdd geid in Jung, it . prelimisary expenses and v
iimmmnf,ﬁpqi-,{;ea:hﬂslmﬂquﬁ Resende 7
Furd, and adding the profit 13 Jonk, there remains a balince i 4
credit of 0,985 gr 11l s L ol F o R R
Cut of thés dum the DHeccrons recommend e dockaration of
a Dividend H_l!’pﬂ_ﬂdu.l'rﬂﬂimlglt Bx, payalds om
Wednesday'the 1gth Decemsber instant, which will amouse to the -
sum of £ 5,08 1 Mpwlnpuhﬁumﬂ,{,’;m
1o the resorve fondl, Afierthese paymesss a sam of £y,006 &1 104
will remais 1o credit of profit and kogs, which WM i 4% present
represenbed Ly the cash Mmh*huﬁﬁ!’mpguﬂ |
andl wt tks Mines. -

The Company bas agaln practically o debas bn Enghund, .., . .-
bt very shonly the eout in England of the Califsenisn Mt will
be pupabic

The Theecior who, in scomrdanes stk the Arieles, retives fa
the Mon F. O Dremmosd e & duly qualifed, asd ofems
hirsaelf for re-rlection. :

Mr. J. M. Tilly, the Auditer elected by the Shareholdees i
December Laas, revires and wfters himueld for ie-electian. - :

The Meaing v appoinced 1a be held 29 Winekeutrr Home,

iy =

WWEEIH;MH“J&MIMIHMIEPHI a
sy de so, will sieend, et :
Ny order ol ihe Tisard, cghe ok 5

J- JAMESON TRURAN, Sery
L ] "
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The Dirsctari of the Lompnihy
18y, Gresham House, 2
Ol Tioad Sureet, London, EC.
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sti. HODGES REPORT ON THE MINES A

s L ey ol 1 4
E&ﬁ.;ﬁ-"k;..‘.ﬂ'.‘a *”&‘3?&5 \ L Saraba, 33nd July, 1888 .

. GENTLEMEN, "7 5!
pursiduce of the useal course, 1 herewith beg
reniit you & report on the work done here and the results lor the

past half-year to Juns =gth, 1888, . 3
A , .
ey i -
SN NG o 5 s
| SALADA. B Lrnge

Mape Suarr—Sunk 7 fect, total depth 14t fect, having
yaised through ¥ 10 18 feet of hard rock previous 1o commencing
\he cross-cut. We carclully cxamined the shafy mpdgq_m_ﬂ.e
conclusion that it was not 22 to begin Lhe crosa-cul in its

io increase the size of the timbers, and o alter the manmer of
fitting them, wEich is widcly different to the oid sents. 1 am
|ﬂ::.itd- Lo FCport Wi Aré now pme scit above Mo, 1 level, and have
re-tlinbered with the same class of timber the No. 1 short Tevel
narth, where the ventilator i fixed and works well, The water
has not increased, no doubt owing to the :m‘plinru“,h;ﬂq
_-,mnnﬂhmr:h:d for six months. Thnpumplml; well ; they
were exposed 1o danger owing to the old setts crushing on them
ansl throwing them out of plumb, but they ore now on the mew
getts.  We hopt 10 continue reimbering the shaft, say one of Lw0
setts a month, Lut not 10 imerfere with the work in \he cross-cut
3 mew iron skip s made to replace that mow at work in case of
accident.  Dulleysare alio fixed for the bettet working of the rod

Mai 1ane—Adit Jevel south has been driven 1

A lunf"ﬁ"tﬁl:'lw:,hml: abgut § fevt wide In'l' how chass ‘minn'l.
Gr stoped 73 Rthome “I'he siopees, with few cargpions, bad
a appearance, with large quantities of solt pyrites. The
yield of gold has not been in accordance with il appearancs.
Our returns hete have not been nearly equal 1o vl paris of the
lode, but the cost has been much less for extraciion, the ore not

-

r .r'i.'. . Ly .-_"I';;.. .

% E3

siate, and we considered it necessany = use another kind of woosd, :
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having to Le heoisted up the shaft, and the retarns have ke our
wills poing during the repairs and re-timbering of the shafi.,
No. tlevel south has been driven 17 faloms 3 feet Ginches.

The lode has'varicd from 1 10 3 feet wide.  Present appesrance
of end shows a lode 3 fect wide of favourablesguartz, sm rckets

of jgrites and mica being disseminated throughout.  Inthe stones | e

above this level, the lode was well defined and regalar, and has_ -« "

yiclded fair mineral.  Having passed through a shoot of low grade =+

& ore in the drift, we may expect a linle decrease in the value of the

ore a$ we advance the stopes. . '

Stopes north of shalt - Ground stoped 22 fathoms 1 foot, Hitle
remains at this point to be extracted,

No. 3 rise communicating with adit level south of main
crosscut will be Lept open for wentilation and the passing of
timleer 1o the No. 1 level, thus avciding delays in shafe. .

Frar Love —Ground stoped norh on this lode and over
Lipping branch 73 fathoms 3 fect £ inches, the main portion being
from the overlappmng branch, which averaged 2l feet wide.

Dirifi east of ventilation shaft has intersccted the braneh at
8 fathoms east of No 1devel.  We shall continue to drive narth
and south in arder 1o open up stoping ground on same.

Ground stoped south g2 fathoms 1 foor i1 inches.  The
lode has yiclded average grade ore, and will continues 1o loak
well.  We have about Bo fahums more 10 stope a1 this point.
The average per fathom is 12 tons throughout the mine,
Trapikive —I beg 1o call your attention 1o this seriogs jtem
in Sabwla. You will sce by o paper enclosed the kength, of
levels {1,568 feet) we have to keep open for the woarking ol the =
wo lodes. 1 am W say the price of timber is_nearly,
100 per cent. higher, -

Toi s —Thee are under constant Tepairs.

ARRASTRESE —Two new arrasires, new frames and pulleys to
suit, have been putup.  They are working well and giving better
tetums.  Two more are being construcied for other side.

TrarkoaDs.—Care has been taken to extend all tramroads
up to paants of working to lessen labour and cost.

of SILENCIO.

Sinking the main shaft las been continued 2 fathoms 4 feet
6 inches, making a total depth of 287 feet from surface. In botom
of shaft we met 2 small branch, probably 2 feeder of the lode, At
the egd of February we Legan l:]]n.' decp eross-cul,

285 level nonh.  Progress slow, pround very hard.,  Also 3
great deal of sickness, oning 1o the bl air, which, 1 am pleased .
te report, is now remedied by a powerful ventilator maching that

-
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is working well  Progress, 6 Bthoms ¢ foot
pomt 1o cut, the lode : that is, if the Jode
shown in 270 bovel nonh.  The present
gemial mure, and s Loomming

B | L &

near the kade, as the infux of water from the end has j
rzo level nonki has Leen

f R The P diedd vy 1, the or
A Faerow 6 dnches Coby, siiafi?

lewel, bt st gr

nonh, then the lade bucaime more defined and
Im-m-iuuq.l].- cocounicred, B s yieids
and is certainly very encouraging,

Eise Mo, 2 has reached the 100
from Lack of Jevel the lude pinch
the last 7 fathoms the lode again
widde of iron stained fuartz with g

nol so rich ag

vatly distarbed

Nao. 3 rise has beep sz
the crosscourse o e much

lode Lolds wp weli 10 cro
pening up good stoping g

The e

BETELued,

f:'-'-'tlu Rear fhe
hll I.IH B dlil as
appearance s of 3 con-

mineralised.  We are undoubiedly

driven 2o fathoms 3 feet 6§ inches,

uss-tourse, and was very rich 19y feet
Ciscourst is about 4 feet wide in

the Jode for a distance of 36 feet

rted nosth of cross-cou

ular.  Altho
ng fair minnl:ﬂ

bevel north. Six fathoms .
fied 1o & few inches, but during -
inproved, and mow sh
mall pockets of pyrites. © -
rse, showing

ows 3 feel

wider than was amticipated - The . ..

2Torks,—Ground stoped 56 fathoms., Lode, aly

ANy
nsimeral,

ol the lode in o

Mitts.—To No. 2 mill

ging from 2o inches 1o = fest wide,

he rise ; digfan

a lirtle has

€t Lo rise about a5 feet.

+ the amalgom plates have been refixed 1o prevent oss.

s Traskoar.—The road & in

are complete, and work well,

Wew Waresn—This is finished and
Lewn taken (o ensure streng
assistance will enable us 1
the slightest interrujtion,

MaM Suarr, =Timbers

exception of wop set, which will
No 7 level north bas been

rearly all this

easiern branch pinched 1o about
of schistose rock, of very little
Lo eantijue the

with, and prov

[F

h and durability.

CECILIA. ==

remain in gpood order with the
be replaced as soon o pcssible,
driven 18 fatkoms § foet 3 inches
distance has been on the western beanch, The
! foot wide and consisied mostly
valug, so we considered it advisabile
level om the wostorn branch, which was soon met

rdmbn:hdenfgmdmsfmp;dc..nﬂﬁﬂ-

« i
i+ e L

sscourse and is 3} feet wide, thus
reund Borth. o cr s

e

R

h l:mll.
has yiclded high-class
150 level north has Leen driveo 8 fuhoms

coursc of the lode, which has va
wide.  Dhring the last few feet

i 3 feet on the
ried from a few inches 16 one foot
it has assumed more of the features

been done in repairs, and

[,':Hd-nrder;.tl'_u sergen and tip_- - 5"
- i -

housed, and cvery care has ™

 This long-needed
@ work wet or dry, night or day, without
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* The distance from €

. 14

continues its width almost wertical, and contains large quantitics
of pyrites mired with galena, cartying veins af clay maller near
walls,. The present appearauce is good and the quantity of are s
increased. § ]
Syores.—Ground stoped 81 fathoms, lode varying from 3 to
15 feet wide. Stopes north of the intrusion of horse have Lieen
on the western branch, while stopes somth have been taken the
whole width of the lode. G
" Mo 6 level has been a long, expensive and serious trouble,
ncarly the whele length of the level has been re-timbered from
shaft to north of ventilation rise.
Puinps have worked fairly well. ¥ . .
A1tz —These mills have been kept going continually with
small repairs, they are in a bad state acd require mills o more
modern type as soon as i possible. A mew Luddle has been
erected, which has given good results.
Arrastres are in peogress of construction.

cer e guppace Work ExeceTen—A depositing foor for reserves
. close 10 shaft, new reds from wheel to angle over shafi, mew

launders and beams behind the wheel 10 warcrcourse, bank cut
away and watcrcourse made more secure, old one Olled m. A
new house for the men o live in close Lo the kitchen. :

‘FraMroans,—Have been cxtended up to points of working
in muine and on surface ; slight repairs have been dene.

TIGRITO.

No. § level north has been driven g fathoms 1 foot, the lode *

has been of low grade ore throughout, but the level has to be -

continued with the of cutting wore Gvourable mineral.
to mouth of No, 4 is about 18 0
20 fathoms. A shaft was begun, but had tw be abandoned on
account of waler,

Fise above No. g level, 7 fathoms 3 feet 6 inches, will soon
connnunicate 1o No. 4, and will much improve the wentilation,
which is at prevent required. y ]

Ground stoped above No. § level, o0 fathoms.  The lode in
places bas been of fir grade ore, especially sauth of rise. North
of rise the mincral has been of low grade and much mixed with
waste rock. | Waier has slightly increased in end.  This matter of
water from the mine will be of very great interest 10 us when we
erect any machinery in_Tigrito Valley. The funher we proceed
on and under the flats the more water we shall encounter.  Asa

t portion of the level will be in hard rock, the 3 of
water will not be dangerous or detrimental to the level. 1 shall
write further on this subject.

L]
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Miie. —Slight repaire.  Amastre has been re-stoned, and new
frames and arrus for beuer motion of stones (crushers)  Various
means have been adojded to preven breakages and collect waler,
and T am pleased 1o repont we have been successful in collecting
a fair amount. My first was 10 put a sand box at Resario pits,
and retarn this water 1o Tigrito water<ourse. A dam has aleo been
Luilt and laynders conveying the water to waler-Course.

* New WarTer-CoURSE—A water-course s being brought up
to La Salada lower stream 1o convey the drainings which now flaw
down ta the Goarznd Batst  We shall also be able o collect on ils

assage (wo small streams, which will increase our power by at
cast 3 hieads in the |.|r:|.' SCASON, which I need not tell yoa 15 af
serious importance.  We are coning up the fais as fast as possible,
and hope within threc momhs W bave the water-course finished at
= cost of alwut Fgeo, a small item in comparizdn 16 the value of
walir.

Sukracek Wores Executen—New walls to capiain's house,
New house for workmen.  New blacksmith's shop. :

- -
(]

CORDOBA.

Wao. & level north has been driven 19 fathoms g feet. The
lode has varied from 1 10 34 feet wide %uring the six months
it has been mather changeable ; the present appearance indicates
betier resulis.
Rise above Mo, & level north : Ground stoped 2 fathoms g feet
1o Ko, 5 level.
Srores.—Ground stoped 4o fathoms 1 foot, and it has yielded
‘grade ore, and siill continues. Small branches on foot wall
ve contained free gold, 5 S
Trasmorn.—This work was not actually begun ue:  alter
my arrival. The No. 6 level was ready (or nearly so) for laying
the tramraad.  We begzan 1o lay it down on the 17th of January,
and in 14 days covered a distance of a lintle over 1,600 fect, ralsing
road outside of mine [rom o to 4 feet 6 inches. The tip was then
begun, and a lower tamroad and a cutting had to be made where
the waggans enter and reccive the wineral from a wooden shoos,
where doors am) iron plates are fived to regulae the fall and
filling “The lower tramroad was rather more expensive, and took
lonzer 1o make, owing to several large pidces of prujutlhm: rock,
The whale is complete to mill.  The Aoors and tips are covered
in, thus enabling the men 1o work all hours, either wel or dry,
-u.-l!ﬂln.: presceving the wineral and shoots from heavy downpours
of rain.
" New Mp, —On my amival the wheel for this mill was
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panly made, one side was complete, the other partly done, and
. wix of the arms cot. A small portion of the wood was cut down
<0 the forest and a few pieces were panly sqquared, with the hatchet,
and 3 beginning was made o cut down the bank ; the remainder
has been doné since my arrival.  We Legan Fobwuary dah 1o bLring
in timber and cut away the bank and wheel-pit, and, 1 am pleased
to rEpOAt, Wi aTe BOW inT position o give you an explanaticn os
to the new mill. 1 have done my best 1o give sirength where it is
mostly required, and have paid due attention as o the fing of
paris where it is mesily renuired, dlse where care and good work-
manship is necessary for durability and the. free working of all
pans. It is finished, and 1 am highly satisfied with the results,
they are more than 1 really anticipated. The _old mill was
working oaly 4 heads from_ 2o 1o 22 blows a minuic with_ihe
whole of the Waler, whereas the present naill worked & heads 38 to
4o blows a minute with the $aine walcr, imntaediately upon iy eing
torned off from the old mill on to the new. This is one of the

driest ggasons for many years, according 1o report: = Many pentles -

ien wha are, more or less, accustomed to machinery, were there
at the starting, and gaver me their frank inions A% 16 its merits,
They were greatly pleased with the alterations made to the wheel
and ‘mill, which have not been seem here belfore. Few pails are
uscd, mostly bolls tu strengthen the parts and permit of their
being taken to picces again without injury, while ensuring steadi
ness when working.  The small wheel, which is defective in
construction, has caused me anxiety. Please forward me another
small wheel, according to the plan 1 have seat.® The mill 152
perfect success, even in such exceptionally dey weather, which
inust be gratifying to all concerned.

ROSARIO: annes e b frirgndy

R

r

Ma. 3 level north of No. 3 cross<cul, has been driven 14
fathoms § feet 6 inches. -~ The stopes above and behind this level
have been of fair quality ore.  Stoping ground at this point is
almost exnausted, with the exception of & few pillars 10 sustain
the level for ventilation, and several small branches overlapping
the lode, which will pay o work. Ground stoped 14 fathoms
1 foat g inches. South of boundary line groand stoped 47 fathoms
« feet 6 inches  The pay shoot worked for the first two months
pave good résults, but did not hold good north.  Present stoping
ground of rather poor quality.

Ha:;ummuhﬂlynm#rim:sl‘:lhwuqim The
general character of work is felspathic granite, with occasionally

* A small wheel made -I':-i-hgdhm pipee was despanched om 15th Nar.
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small branches of quartz from 1 inch to g inches wide. From
assays ihese branches contsin a kiule gold, but not sofficient 10
guarantee any work on same. We have shboun o8 fathoms roore
16 drive before cutting the lode—that is, previded it carries the -
same angle as at the Mo 3 kvl Water in eod bas increased of

late.

MoL—~Litibe or no rejairs have been done here. 1t was
iy intention 1o have lid dosn a’'tram road from moath of H:l}\'
1o mill, but [ found it was impossibde to do this and the 228 nok,
level 2t Silemcio &s well, owing ta small number of rails at mines.
Tramroad up to end of No. g b being well followed wp Lo assist |
CONITACLOTE. g

TRIBUTE - MINES. ssader . £nb
. e et

1.—SAN JOAQUIN. - i

No. 4 cod south progress slowly.  The Jode is 15 inches
wide, and consists mostly of bumt granular rock containing very -
little ore, the surrounding rock being very hard granite. Orders
have been given for re-timbering and cleaning of levels, also
as 1o working the mine in 2 minerdike maoner. A littke work has
been done on the cutcroppings of San Joagquin lode at surface,
which is low grade ore. The mill rs to be in fairly good
condition, 1 am sorry 10 say 1 have had serious woublc with the
“Fribater and his panners bere, to whom I have given writlen
instructions that the mine must be worked differently, or 1 shall
take it from them. Waier scarce. - :

a—MARMAJON. *° 7
The Tributer has been exploring here at sceveral points, and
has at last found o lode which has given him betier results, &
no deubt will increase the value of this previously Janguishing
propeny.  Water very scarce

3 —GARIBALDL 2

Little or nothing has been done here. I bave of Jate given
the ‘Iributer the nght of working a lode that lies betnech
Ganbaldi and Cdld-utﬂ. No resalts knowd yet, a8 the work was
begun only a forenight ago. +
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The last repons from hese are more encouraging. There
geems linle doubi bat that the mine will im|u¢r¢ i worked moa
roper manner, Yery liule water,

5—PALMICHALA

SouTH EXND AT LIVEL—The lode since last visied has
improved a littile, and s now 4 foet wide, about 2 feet of quanz,
e remainder hcin-q low mineralized rock. The quality of the ore
in stopes above g5 level has fallen off, and will not pay at present

to work, The winze spoken of previously (150 morth of the -

junction of lodes) has been stopped.  Eeveral men are at work
uncovering the lode at surface, which is 3 feet wide, with several -
ether small branches surcunding it; the produce pays to mill. A
cioss-cut i being driven do cut the lode a little wnder the hill ;.
apparently it will soon be met with, Men are re-timbering the
g5 level, which at places requires it badly, A fow feet from end a .
mise 18 ordered (o be pul Bp, s6 a8 1o abandon another ponion of :
the 5 level, thus saving exira timbering. A binle prospegling has
been done in & branch near the No. 4 mill, which shows 3 foor of "
mineral 1t will be comtinued a little furiher,

Mills are working very slowly=—=very little water,

6.—FILIPINAS. 1

Mothing has been done in Na. 5 end sipce last reported. n

will be resumned on 2bth, and the intermediate end stopyed for a
time in order to commence a rise & few feet from end 1o surface
for ventilatiun, thus lvm'dqullht timbering of old levels and rises,
which can be atandoned. The intruson of hard sterite rock met
with in Mo, level mow shows in end of intermediate lewel,
reducing the e te 2o inches wide. The stopes continue 1o
yield very fair grade ore. " The thnbering throughout the ming is
vury salisiaciory. A drift has been driven south on the Pefoles
lode almost & fathoms under the hill, and shows 2 feet of mineral.
The cross-cut 1o cut this bode about 3o fect deeper is very hard ;
progress slaw ; mills working slowly ; water scarce,

TREATMENT OF ORE.

The usual summary 6f the reduction work-sheet for the half
year accomnnies this, and it will be seen that the total guanity
of ore milled is 2,525 tons less |I1:Ln the previous year of 1585, -
The returns are §,30.0.60 ounces agained £.531.36 ounces for the

19

Mvear of 1853, a difference of 366.75 cunces.=Thus it -aut
L‘fﬁl LE -.Hn that :!:h:::gh'lhc amount mil.'lv.-dliils considerably less,
the yicld of gold has increased considerably in proponion, also I:'
standard amd value. The value per ton lor the past balf-year
1E5y was L1 gr 11d per ton, whereas the value for the prescnt
half-year is L0 185 4, 2 difference of 8 gd Al mines have
willed less, more especially Salada-(note rl-::na.rh in report as 1o
reasons),  The above is undoubledly very” encoursping 10 us all
up to the present, it giveg us hope not enly that the mineral
hetds in degth, but is increasing in value.  These are the present
appearances. I cannot vouch for its continuance. _
: ®

AMALGAMATION. it i f
Five out of the wix mines are now spplied and Bited with
amsalgam plates, and T am pleased to repget Eﬂl they are working

. satisdactonily. Cecilia i the only muine where it tm .E"—d s
ﬁi;:!r.:.-. ‘Ihe reason has been previowsly explained. T The treal- =

fent of ofe at this mine will require careful study 25 to the most
cHicient method of treatrnent, more eypecially as we ITiﬂ_; years of *
& e. The Koo 1 an o 7 milis at 1 m{! ST

re in_res o 2 alada ap
GRly oBcs n-tm the plates have been slightly attacked. =

Sands have heen systematically treated at Safada, Tigrito and -
Cecilia, ‘The sands accemulating at all mines are much in excess,
of quantities re-treated. Thr;lnm low in value, owing to ﬂml.::
proved method of treating the ores Zeveral tmals have fi
made to amive a1 this decision at all mines. ultiee

L | i LS b i Iy Pl 8

‘U}-IBE_F...- ol R R Tl Ll e
This department has elalmed cur serious anention, both a5 s

1o distance of haulaze and class of timber. The wa moa-road i3 Lav

i ineed. The still increasing price of WmDer 15 scAious
ﬁm :ﬂnlrl::::dm has Deen the nuber of levels we have Ilndﬂl:
re-timber, since gur arrival, at Ceecilia, Clrdoba and Rodarw,
re-timbering of Salada shafy, asd the ercction of the ||a_:;r
Luildings that have been constructed, and Cdrdoba new ru.l.'ll.I h:‘ff
cost this half-year has been F14,172.09, an increase over '|.|FI g
of 2415290 I is really not so much as 1 expected, -; It
many new works being compleied, in addition 1o mine wos r- i
must be understood that at the present depth in several LB
mines the timlering is increasing, and not decreasing, Tt
bope 1o decrease in furher depth. £ 7
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, . PROVISIONS, PR . ! speaking, much lower in price: - During the half year the furms has, .
Contracts were made by wy predecessor with a due von- i yrdded cga. 1556 of raw sugar. Cattle breeding goes on as
l ) sideration u}mgcmn'n on the spot unsccusiomed 1o the locality, : Dur present stock comnasts of 126 cows, ‘g6 sleers,” 31 'lml'm.. .
I . and the difficullies arising at times as to fvourable contracts on ! 16 oxen, 42 calves, § mules and 3 horse, valued at 25,219, 1%
. 1 our bichall “The prices al present are lower than the contract number of denths for the halfycar have been 1, biths 35. Seven .
i prices ; but aking the yeatly average of the prices of anicles and : _cgws have hecnaransicired 1o cattle account for consumyption, “d.
the tendency to nise st the time of the cuntracts, @y cpinion 1%, 157 young oscn to Salada farm fur bringing into works P
= we have gained lz the intentions and forethouglt of nuy The pasturage, cane fiekds, and roads are in good condition.
predecessor, Mr. Gifford. Caule have increased in price con- o R - T

siderably of late. : p L Al
A complete satement in dewall is forwarded as 1o cost of CURUNA. L i
artichs consumed.  The average cost per individual is o luss Shows a Lelsaee in contra of Sioa80 for. the | ;
“u? % lm:l:.- s h:}ﬁra" m?g & JQMls'mad Kok Roglect et « This farm being kepe up for the purpose of recruiting nI.III.I‘I-I
exchange. Great atention i3 paid to this depanmont oving 10 . : B e raora, &c.. but little is done in,the way
' the dimensions of its cost and value, The feeding of the work- gfver their journeys 1o ansgae, : n the

3 h ) ; ’ of produce. A amall quantiny of rice has, however, been sown,
people is a very serious subjget, and may 1 some futare thuc be which will possibly give s during the coming six. months about
ammived at on some other basis to that which cxists at present, At

2¢ cargocs, This farm has a emall stock of its own, consisting .

o
- 'k

e R

present no alteration has been neade. _ i ar present of three cows, thiree stoers, three “calves, three mules, .
| and one horse, valued a1 S256. _ g R
'1 BUILDINGS, . } o
1 ¥ L] SN T P R e S TR
- “There have been several new baildings, and others repaired, i SALADA. .- 5 f“’ -,
5 which has swelled our Timber and General cost. Salada house, : k ;
i Agent's house, and wiher officers’ houscs, have had 1o be repaired ; . The tﬂ'{ﬁﬂe‘« up of the openings around the various mines
H two new houses at the ** Al ™ have been Tkt and finkhed —one i ‘ has Leen well amendad 1o, bat the grass £ to show 5 of
for Inspector of Wocds and the sbwr for Fana Inspector. The i the long drought. The stock is still engaged in the work
ieksnith :.Imjp has been re-rosfed and ealargsd, furges built, and -« ¥ ] of carmage of timber, $107CS, PrOVISMNG, sulphurets, &e, ond we
chimneys of brick, benches and machines fised ; also the folbaw- » have been very forunate with regard 1o losses, only two mules
ing : 2 new mechanic's house, with 14 beds, new bedsteads, taliles, and one ox having died during the hall-year. For consumplion,
xc. ; Captain’s howse at Tigrite has had all new walls ; workmen's b d three oxen have been transforred te cattle account. Stock mow
howie and biacksmith's shop 3 house over new mill, tip covered in, taken shows 132 oven and 36 mules and horses. '
at Corddba ; bouse over new whim a Silencio, house for work- The total cost in this depanment for the halfyear has been
people at Cevilia, and house fur Lucdidle ar V.R., besides several ; B7.443.95 §5.000.40 0 which has been charged to other depart-
gmaller repairs all over the mines. ; ments for work done, laving a balance of S1,483.55 for gencral
f work, mainienance of saddic beasts, &, ;
: FARMS. . 02 :
I::..;.um m!i.—;':rﬁ: farm -h:.‘-‘w: n I:n.r.ln:'lu:n;J in Gavour of §370.00 : POCUNE. u
on the six menths’ running. The same might have bevo somewhat . . : gt ;
increased Ly milling a larger quaniity of cane, but by 50 doing, it ‘I'he Hothing hf‘,ﬂ_!;‘::',‘:‘ﬁ;‘:m‘ﬁ: ..':ﬂg ﬁﬂm}?u;:l I|:l,[ fﬁ::
_ suld have been rather dnadvanagesus 1o the Company, as the : Pty i X ,_1’- i
i i i aod work in nepasing fenees, cleaniing the land, cacao vves; &
- cane, by being left a month of so longer, will produce more sugar. ! which some resulis may be ex i Tar .
Under the circumstances it was decioed advisable to make a cun- mm-m: mfmmt‘ \o £araeoza hes been further extennded, and
wract outside 10 supply gur, requirensents for the months of I."“f‘ - % now passes thiough the farm. This should, un making another
; I“-‘“‘E and July, more upﬁmllr as supar has been, comjaranvely o i cantract for besting or otherwise, add to its value fa £

¥
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FOPALITOS.

Pastorage is sostained here 23 wsual for the beasts engaged in
carrying tigber, the cost, &e., being dealt with as formerly.

COSTS, "

L

nruik& accounts ferwarded will show that the total cost on

mines wai S1,042 more than the previous Boliyear, expluined
thus =="Travelling expenses alone have beem F1,221. A come
parisan of details will show that at Tigrito, Cecilia, and Rosario
the coat 16 considerably bess, while at 1a Salada the increased cost
is only #282. This is not Jdiscouraging taking into account the large
amgunt of dead work completed.  Silencio, the inereated cost i
#3,458.. Here new warks have contributed, and 3 sum of $5o7 is
charged for the completion of pumps, rods and angle in January,
At lﬁ'luh'l‘.-d the increzse cost ik 55081, cauvsed by the new mill,
ramroads, howses, &c., and ihe complete re-organization of
surface wark, 1t is far from any easy malter to compare the
mciual cost per ton, owing to the rae and fall in exchange.

EXTRADRDINARY COST.

. A summary of cost for six months ending June zoth, 1888,
lotal o6 62E. An endeavour o keep stdcly within the lines
of reasonalde work and charges har been duly sudied, as shown
in detailed accounis

RESUMEN.

‘The position of the mines has still improved.  While further
dn:Tq:Fn* the mines throughoat, we have succeeded in erecting
and completing several new works of great importance. .

Sarana has made a loss of 21,900 ; this is due to milling the

ater portion of orc from the main kede south, which bas always

Encwn o be of low grade.  We have ample rederves yet 1o

wotk wpon wntel we out e lode in deep cross-cal, of wlich we
have grear hopes as to qualivy,

Sikncia—The fitalion is mow complele in the mine
and on surface, The ming is a1 the present moment looking well,
and gives every cncouragement.  Both the 15oand 220 n-urti fook
well, at the 285 north we took a course first for a dump, and then
tumned the crosscut east 1o cul the lode, which may appear to you
rather bopg, Tramrcad & being laid down to 220 nonth, amd
preparations for one to the 2B5 north are Leing made.  The nhols
of the mineral below the 220 nonly, which gives a greater expecta-

L= —

i .

rep—

L] 2:

tion than on the backs of 220 morth, is oot estimated in il

reserves.  We have done well this halfyear, and have every hope

i same in the coming hallyear.
n“h::n:sc:En.—w: have pr . ‘tmm development as the
dry seison would permit ws. Timbering has been long and
expensive, The mine is really looking well, and is deservang of

mills and better ireatment of ore. :

Tiomuto has shown profis, but the reserves spaken of do
not hold os good as expecyed.  Td meet this 1 am w‘fhﬂ the
waler down from La to work the whole number of beads

Rosario.—The deep crosscat is being pushed, and we hope
10 reach the lode somenme in Movember. Nothing of note in

nimql:.umm—'rhc ore, which has l.-m;:d.-:w. d, is eonsider-
ablc. ‘This mine % now completely organised, a
on the most cconomical scale possible, .

_will be worked

]

Frimorens Mines love fmproved il rouRd ™ The plesent™ ™"

appearances of the mines and all belonging 10 them 18 very oo

EpCouraging.

Before closing, T beg 10 say I have received every attention -

and assistance from all officers under my superintendence, m::,_d

ked 1l ceondingly. :
h;u;r':rﬁfh:i:;ﬂhjrih:“&idiul tt hat we have sulffcred
much in the mines throoghoat the long diy . wether,  wose

zally fromm Hevgr. A R
b e I am, Gentlemen,

Your obedient Setvany,
ARTHUR HODGE

e o i : PRl
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Hircclors.

RICHARD DONAGAN, Esq, Chums
Hosoumasie F. €. DRUMMOND,
S5tk GEQ. D. HARRIS

C F. LOWE, Esq,
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- eatended, was 125,208, Under (he circumstances mentioned in s

"ot 137,238

&
= -
.
L3 e

DIRECTORS REPORT,

vig, Greswan Hovse,
OLe Brosn Stecer,
Luxson, F.C., 11tk fume, 188q.

The Directors beg leave o submit to the Sharehalders their
Fourth Report since the reconstrection of the Company, tagether -
with the Accounts, duly audied, for 1he !’?II'J'E.'!'._,"!{“EJ*_“
December, 1858, r

" The number of Shares issued by the Company 1o the 3ath
June, 1288, the date up 1o which the Accounts last tendered

the list Report, 3,000 shares wers aficrwards allotted to one of - 4 70 5
the three Shareholders who dissented from the Liguidation, in =

respect of his helding of 1,010 Original £z Shares, thereby bringing o
the number of Shares issved 1o 12 1238, as mentioned in the Jast cofiyY,
Director's Repar e SRR

No progress has heen made towards a settlement with the '
other two dissenticnts in respect of their holding of 312 Original .+

A2 Shares, so the number of Shares now allotied remaing -

The arrears of call which at due of last Ruoport were
annuownced as amounting to £65, were reduced to A1y Br on the
Jrst December bist. They have since lwen further redisced and
mow stanad at L7 125 only. :

The returns from the Company's Aines shuring the h_u]l‘-r:ir ;
ending 315t Decembier, 1558, have been as follows ¢
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The returns from the Tributer’ Mines for the same period
have boen 2,264 cunces of Enld dust.

Compared with the rewurns of the previous six months, the
shove talile shows a decreass of 227 tons orushed; and & decreasg
of 1,427 OuUROeE nf pold duit produced, end a decrease in I'.I11-¢
yicld per ton of 3,% dwt.. Ao a decrease of 1} 1ons in the
quantity of sulphurets pm:.un-d but an increase of ,..-_I:EJ. 74 6 in
value, ‘The rctarn of gold dust derived from the Mines leased to
Tributers shows a decrease of 791 eunees of pold dus,

The amount realised for the 1otal prodece of the six months
was £ 16,736 3¢ B4 as against 22,877 165 2 for the previons
six months, being a decrease of L0141 125 64,

The aversge prodice per morth was L2385 74 34, againet
A 3,B1z 150 54 in the preceding six months.

Fhe reduction in the amount of gold dust ohwined i sitd-
tutable 10 8 reduced yield per ton from all the mines except
Cecilia, and which reduction of yield was lyrgest in the cases of
Cardoba and Rosarie, - '

Dhiring the three months of the current halfyear of which
advices have been received, the number of tons crushed has been
1,947, the number of cunces of gold dust has been 1,641, snd the _
average yield per ton has beon 16 dwes, and a fracrion.

‘I'he returns from the uibuters during sach three momths have
bcen £33 ounces of gold dust,

The toial value of the gold dust and solphurets during mv:h
three months was £5,050 130 84 '

Tlrese returns show considerable redoctions in the number of ¥
tons crushed and of cunces af gold dust produced, but ln_imru_n_-
in the average yield preduced from the Company’s Mines.

The cause of thess redections was the occurrence of the

regular dry scason, which, coming after a prolonged period of
unusuall-]r dry weather, resulted in a Ilrdll.l;[-:hl of perbags unpre-
.:gdmu:d severity, 80 that_some of the mills were aliogeiher
-‘[nplﬂd } working for want of water, 1t is satisfaciory to announce
that Mr. Hodge's letter of the Suh Aprl, referred 1o in the last
monthly circular, and which spoke of showers and indications of
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the probable approaching 'h-l-..:lk-up of the drought, has been: :
foliowed I:_q": lewer, dated 24th April, reporting furiher shows ;__.,_'_
and & hope of their contineance, aod I-ul:nn that the raing had 70
alrcady miade a difference in the returng " ol e
Mr. Hodge's hallyearly repoit 1w the it Dnc::mh-:r bas ™
arrived, of which the matenial portions are annesed. - -~ ol -' gl
The following see the chiel points of ipterest in l|'u= mines
which have presvated theomselves since the writing of the half- .-
yeanly rejrt, - r
In Salada the work for exploring the junction of the main
and flat Jodes was continued by racans of a vertical winze to
where the lodes joined, and of a dicgonal winze on ‘[h_l:f lode below .
the junceion.  The vertical winze showed that both lodes apened
as they apgreached the junciion, and the diagonal winze showed
that the joined bodes presented ouly 4 inches of white quane,' f 3
andl only about 4 ioches of low mineralised rock.  The hope !
of finding 2 large and rich lode below the junciion has ihmhj'
been dispelled, and accordingly all work in 1he $»|.'lard|. mine | h.l.l G
been permanently |.|:n|:rptd -' 3
In Silencio preparations for tinlun: the shaft h:'lunl l.hr.L o
285 feet level have been made, and it was expected that sinking ¥ile
would be commenced in April  ‘The Jode at the 285 feet which -~ =
was cut rich in December sy, widened in January, and T e
February & rise was begun from the end of the level 1o goopao- - ..
the 220 fect level 1o prove the lode and for ventilation, The -~
lode in the luvel has since contracted somewhat, and was for a
time disturbied, but it scon sestked ngain. The rise in going up
looks well, and is nich.  The Californian mill which would have
bcun pat at Salada had the rn-dr_s._uj_n-eu:d ol i dr:plh, is to
b placed on il I!|'|:|!. mine. “Targe penicns of the mill had arived
at the mines in Apn.l and the rest of it would be hlmﬁﬂ_m
the 1 river soon afterwards, A site for this mill was being arranped, * i
and when fixed it will be supplicd with watér fron ﬂ:: Pocund '_.. ,
wartercourse, and the Guanand and Nemefeme llmll'lﬂ-' R [y

In Cecilia pregarations are being made 1o bink . Ihgﬂ__ :
derper, :nduumwndedmmmmnpm In:q:r “'t"l'“.l,'! VA ‘* -
-\"J“"'J:-- 1{,' g jl
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