THE FRONTINO AND BOLIVIA (SOUTH
AMERICA) GOLD MINING COMPANY

DIRECTORS' REPORT AND BALANCE SHEET
1887 A 1905
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PRONEINO AND BOLIVIA

iSOUTH 2 MERICAN)

Golh Fludng ¢ ampany,
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DIRECTORS REFOGHT AND BALANCE SHEET,

sd FalsE ¥ faindy ot THl

AsdUAL MUETING OF SHAREHOLDEERS

T BF AL AT

WiNCHESTER UIOUSE, OLD BROAD STREET, E.C.,
Ox Thirsday, 200k Decender, 1887, 7

At Twe o'Clock rum. - :

L T A TR T

Hl.‘l‘l"’lﬂl:'. 15 HELERY GIVEX, that the Axsvar Mernsa

of L Slearcbiod ders of Ui Codnpany will Le held st Wiscnrsrex
Hoese, i9d Hroad Street, i the Cay of Loadot, on Thurslsy, tha
Sl day of Vecember, 1987, ot Twe o'Clack pan, for the followiog
purpeses ==To reeeive (be Mopurt of the Directors and the Awlited

Stateamiut of Aecounts of the Company for !E‘ Eiu E.-.u-llu ending
the 30k Juee, 1637 1o clest & INpvelor; Lo on Awditer ; wnd
fur wilicr Lameesa,

Ey onder of the Toarl,

J. JAMES(QY TRUEAK,
Snrolary.

L]

Pab, 2aeawas Motz vt Beost Sreesr,
Tospas, b U 1685 DhoembBer, 1557,



622,342
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DIRECTORS REPORT.

18, Grrsnan House
OLp Broap STREET,
Losvas, EC., 16ek Deceaber, 1883,

Tie Ditectors g leave 19 submit 1o the Shareholders their

L]
D t
G i Tasd Funjeiit SINLE the recossttuction of the Company, tagether
RICHARD DONAGAN, Ky, €t j with 11 . caunss duly audied fiom the goth Sepicniber, 1836, 10
S A y the 1e0h June, 1843, a perivd of nine ml:lul.'l'u._ B
Haxovearee Fo C. DRUMMOND ] In peruance of Hhe Eesolutions passed st a Meeting of the

old Can:pany, held i the il of Augus, 1886, and confirmed at
a Meqing keld on the z6uy of the same month, the necesary
sieps for regisening this Company were takes, and, as by the time
these were mr.uﬂtt-:d,lhrh?uuﬂ: nI'PE:EMm‘wr was well advanced
ard it would mot be convenicut 12 split 3 month, the operations
of this Company were (reated as beginning at the close af
= s-i'l'll.'l:l'hh":h :

The number of existing shares in the old Company was
q6,33¢ of £a cach fully paid, and of these 1,587 had, on the
sesh June last, been exchanged for 123,774 shares of L1 cach in

o 1L HARRDLS, Dwg,

v s

(2 F. LOWE, Eos

: this Company, with a liability of 4s per share thereon, Three
3 " Sharcholders, holding ecllectively 1,722 shares, dissented from
, the liguidation procecdings.  The new capital thus rendered
3 available amounted 1o £24,754 164,-of which 24 G per share,
i amoanting to L£15,471 154, has been called, leaving ke sum
if of £g 283 1# aill uncalled.
i 1 The calls in arrear on the 3oth of June, the date up 1o which
! » o the snnexed Accuunts exterd, amounted to £1,833 144, bat dince
'1 the above date, caulls to the amount of 1,241 65 have been puial;
l " _i' l AR .
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beavang al the date of thin Repaont an angar of oniy Oyin &
s maeant will doulbtlon e rajadly dincliarged.

Out of the moncy reccived wa ay dicaticn and allotmcon o
the Lnabares 7,087 130 00d wan jaid mee the Lispuisbitcas in
jrorwaznee of thd Agrocsacet caturud into upan the reconsiesion
of the Company, by weain of wiich the Lipndaian have puid
ol the Delemare Doba, aml all wabier kovwn debts of the old
Comgany, kaving only for sotthonant any clsim fs the dissenting
Sharchioddors bafure refemrat 1o

The worls of dovelopunnt of e Mines guxified in
Me, Giflurd's sepont of tbe gt Dooombr, 555, and which,
al the dute ol the bpuidanse, had Leca peiwcedod with b far
as the meins then avsibibls would allyw, have sinee baen
vigarotsly prescaiod with seeh virutions a8 fusiher olgorvation
and evperistoe abowed (0 be niqunite or desischile.

In the Salada Mine, instcal of sinking two winact 1o Dihonn
and wxploring (ke grousd by levels Uwsefros, pecparston w

denling upon 3 shaft, the dishoally of keeping the water out of

ihe winees by band-pumping, snd the presaning raore of the
ploapnd mone soch thst i was resdtved 1o simk 3 shal ar enae, mod
which has secardingly Leen suek a0 fathoan by meana of pump-

ing with lwsspear, and levels have boew Jdriven on the main,

by savd 10 e flan bode A whoeel aied gl apgdionces for
pumping b waber-pawer sufiicient 1o go much docgar have sirece
Dwis Ut Gy, 30d propanations have bevn mude for going daws
alosst 5 bibesind dovper, ot which depth (or less) the shalt
wik intersent the Ha kde  Tramroads have Leen pot in the
lvals, and the_train from the mine 1o the mills has been
hngthensd, and the mills have Leen fitied with amalgamating
appuratus 1o cach the gold, in salotitution of the ol blanketings.

In Silemcio, the Maria Mama adit st it jonction with the
1o fowt beved baving bewn found too high it was neccisary to cut
wut the roof of the 10 foct kevel, and with the material raise the
fucr.  The shalfi which was sunk below the 133 foet level has
bin sunk funler 10 the 220 fodt, and keveli have been driven
sporsfrom nonb asd sowb, The shafi bas sioce boco susk
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still deepir, end 1o cnable ferther progress to be made boller
drainiug spplizeces sre being provided and Gued.  The mills
bave been repaired and No » ined with Mw_“' e

A Cuciliay fratead of sisking the shalt 1o fathoms, s
proposed, it has bewn sunk oz fadwees § feet. The levd ®
ltsttonns [regroscd b be diiven g0 [iboms, had Loy the yoih June
been driven 35 Gihoms  The l.EMnrud Lo "i' E. starnps has
been Ladd down, asd the stanngs thore have been tted wp fur the
crashing of Cecilia v p

At Tigrie, whec it was proposed either 1o drive a deeper
crons-cut of to sink a shafi—tle shait was found jsapracticabiles«
a shegrer adin level than thai fist contemplated has byen driven,
beavisg & deeper adit to be driven ber, - This shoner adit bs
nearly eompleted, Lat necessarily the kevels to be driven from it
lave wet yet Leen comnmnoed. A new mill of nine hicads, in
substitution of the ofd wornoat mill of vix heads (not mcnticaed
in the estimate) has Leon pat ap.

ﬂlMl‘hmﬂﬂiinﬁd«‘dMlﬁﬂlMﬂ

N u ™ wog Dahrain
diive 3 crusscul common to is mine and to Cérdula, the "

prefiralie ccumss was found to be to drive Ihe r!ﬂﬂrﬂl,hﬁ:h.ll
secordingly mow in progress.  Tn had been drven 38 fatlums in
June, 30d has girce boen wrned off to make for the main lode,
A traaway has been Lid doan frem end 10 tip 1o hOcilnate the
wsking oot of the material. In the meantime a winze has been
sask from No. 3 bevel and a vral level daven 21 botiom,

At Cdedoba the chind work has been to carry No. & kel 1o
the preductive ore rone, amd stmightening Noo 5 level amdl

pruniding for veutilativs, whish was vay defoctive.  This No. g

level has mow Lesn communicated with No. 3 level Rosario,
Eaplorations in depih in this aune necpssanly awai the beinging
in of the deep cromscut aow advancing to Rosari, and which
will Le carriod <o tu Lencath this mine.

A mew mill is - suut 1o be ercciod, for which spurgeating "
hetng sont oo trom this country, and which will econvmise the
'|n::n.r of the water here, and muake 3 mill of 1o heads, L] bee
wed i sutitation of the evisting Gearly wom-oat maill ¢ ewghil



haadic A vl de ing sabited ohioh will be o sxallble (TR
whilc Wi wrlings of Won ¢ and & loveli oobiiase, 58 o U
st Wi Iy gokgmians 'l il anins of Rondes and (fedoba
arg wirikold B e dods diua-gud,

A1 Paleichaly tle werka Rasg Lavn coofned uo the opeas
(ks of tha Juan Crinfo adh, whorsapen b wite wi ke o
Apeiey @1 Bavieg Loon coniddennd inoapedesl o stlongd b
trmaciiabe Bl oudping eogwity sbily s many ke wiee in
peagren in ile Rorsitone wotloa, Tl bt wiels idiesied
in e Feopun of Docombor, shfn will therofuse rematn B
fatbicr cotdidetation a8 o fetwre gevical, shon ghe wilae sy
sapire i Lo dhbunmited with e ebjoct of s ucanting e,

Vil prgard 13 the eesl of e sovemal woills aRawe
wsnmerasod, B bas been femd Bapoaille se Sitingeith manth
by oot e relative propmiivst of the erdincry mialng cou
snd fe euirbilinary <ot of the woake of nl-la-lﬂ.llhl-l‘ Hhe
matid Bal Mle Githed ha fotasdod o g Boord v waicimbnd
of il vuirsendinury cond fom Kovomlern, 1 $95—a due of kis
artival @1 ibe Tesid =40 Nosvalod, 1537, & pooind of 4e e yeas,
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sigrling pivon 3 bt cupendivest in Bighih sy of

Humiwﬂmh‘lmmdﬂwﬂ
s gomprad chargos invohoal B uning on fle Sliso, bod
Slr, Qifesd eossilafe Uil ihers Guah may B Eallaaied W
Fpnon o,
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onuralls, bore bren chaigod i i Boinpls 38d Eapecidasine
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.
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en exihange, i prodece of the peld during the period las len
susticient o et &M eapanies within L6 o5 4

A the valuzsion of the Flaot and Machinery 1o be nade in

Coleanbis in the Joesent mouth of Deceraber, the works in

: prageess oo the, geth June will come Iulo SEount as comjdeled
winks, and then B owill e peacticaldz w appoecion the cost
Losween Capatal and Bovewoe. Unail this division ean be mmie
evisyiling has veceasariy 1o la eharged o Revenue,

Ay o e Manics now oo wribute—at Filipinas a new level is
Lcing driven, and anaupenacnts have heon made by which the
piluter 6 fun weing sistoen beads of stamps for this Mine
instead of six a5 formerly,

Ar San Joaquin ke tributer has lately comw upon a good
pieee of grouaml.

Garibalal Mine bas recently been let on wilioe, and the
tributer has ercoted a sin-head mitk g
_ At Manasjon and AMarmajite she reterns have not been
very satisfactary,

"At Fl Cristo the retums remain very small

Mira and lealia Mines have recemily Leen It
fram Mira have commenced. 0

JThe retums (ot the Company's mites fur the nine months,
Ociober, 1586, 10 June, 1887, have buen s folluws 1=

Bututns

-_
Tort ol Froduce of Gold-dasp Average Vibae of
hlineral. fisain Minezal. Prcdate, Selphurels,
l.qgﬂf 8,768 oe. | val dwis | Laag 2 3

The tecturis from the Tributa's mines for e same peniod
hao been 5550 ounces of gold-Jast.

The amount realised for the wigle lus been 27,042 85 24,
Lcing an avgtige iotal produce of _{'3,,&-5 il [t msnih,

It is sarisfactory to annguwnce that the estimared produce for
the four neonthe subsequent o the cosing of the accoupts has
shown a ‘progressive increase, having been dor July 3,058, for

| ®
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August £y 8o, for Sepaembes La01, and M'ﬂmﬁ ,{4.::,?,
being an average of L3567 [ manth. I |h_|_-. 1ate pevadane
i maintained, as these stems o reash _Iu- duuby & e rate of pradil
may be wparded as assurdl ; -.n.-h'.hn., if it should increase, as ll-{::
are goud grounds 16 hope, Very satisfactory profits may reasanally
i iﬁﬁ?ﬁpﬂy has praciically no delits in_England, and in
Colombia the money s the hands of iis bankers and superine
endent i consideraldly in caoess of all clains th.-.-::.

The engagemwnt of Mr.. Gifford ﬂpiﬂ:ﬂ‘m Hm::ﬂlﬂ. last,
andd greatly 1o the regeet of the ioard, he, for private PeiEeus, r:.E_l
desircus of enewing it The Board lave appointed a3 his suctessor
sir. Arihur Hodpe, who has been very highly mmwmndcdl::
e for his skill and e fig}- tle sailed on the 17sh November
last, and, !J.t..i.l-;g hledellio on lis way up the couppy 1o liwe an
i;.:elni..-wwi:h Messra Restropa, he i l:![r:l::l.«!ﬂ to ammive at m'.
nabes in the eady part of Jasuany. Mr. l?n.i'rqrd will not I'Iﬂ'ﬂ.
iill mear the end of January § =2 it is auticipaved tb:?": will be
shenst three wecks Jur Big lntistion it wiice Ly Mr. hrﬂnrd.

Ay, Gifiands Balipoaniy poport 10 3cth June 'I.'l.:sl: s mrlcm:ﬂ.

“Ihe Directar who, in arcardance with the Aricles, “H.Iﬁt.
slr. Richard Donsgan, He b duly qualified, and ofiers himae

] LT,
" ﬁa: J. H. Tilty, the Auditor appnintc-:l.h]' the 'IJ'-HJ'E: .ﬁ"
the first oudit, netives from acfice, and offers himsell for clection
sheialders,
N m:-..':j;:;hb:uuhmml diat the mecting is appointed 1o be held
at Winchester House, 012 Drood Street.

\l By peder of 1he Doard,

J. JAMESON TRURAR,
Sy efiry.
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Fre Frovacters of e Foowsoes anf Hallvda
© o AF W owrar I_"\.]':.::l'_ 1' el

(el WL SR, 3

I beg 10 hand you hoiewith wy halfyearly Repar, ending
agei Jumw, 1587, o
MINING.-

La S stao=Regelar devebopusent asd causction bave
hecn catnierl G Bt e bomaam ar o 1 ke -'-;1 TR aehin.

O e o Duede the nestl Coved T ten Lenpthened
13 fathwms g fuet thratgh o Jange thi Yrges ol vae, ll within the
List Fothon, when o fask anil Rt DLt TG it eveied :r_nd
cut it nespy all von Thes g just urtidor where the lede dis
;I.ln_.-md in 1he level :‘r:_:u-. atd 1 has begn foared wt clocs Bog
eatentl oyundd, bt wnathin i liat fen duys the ""'."“!‘ﬂl ound
appmats W luve Fien posted through and the lade resuning 4
ol character again, though sualler anl less productive. The end

is pow proceeding tider the old Granuta Cotnpany’s woakings, *

sl nwthing can be prognuatiuted of the probalde  results
Kises pot up near the ond show whale _t:m.nd for  alsout
1o Cuthoms high, bet 1 oapqrelend this will Le less as we
ik Y ]

s ';-h;ful'. on Ehe 2 lode Noo 1 has been extended 10 fathoms
3 feet, through which the locde pets gracually snaller, ull in the
=i i nearly woedges v in kardened fermuginous granite. "

Tl vxenn slband o0 this lodde have Leen stimée 155 I'.-I-i'|l'l:l-ﬂ|!
shrewgl which there has been an average thickness of 3 1o 4 feet
*h m;':m e wain lode, notth Mo, 1 las beén driven 12 fathoms
3 feet, in which the lade shows a gradual dimiuishiog to end,
whire it i only § inches thick, having o very wet and soit

ne lesdng ruck. . :
= Eqﬁh' ; Fathoms 3 fect 6 inches have been driven, and here,
thath the bade coninues barge, it becomes sterile, boing muonly
wnassive white quanis soaie g decl thick.

103 tatlonis have Leen stoped abwove the previous drivages,
and whilst the beale has shown great thickness throughout, with
groat regulasity and an apprarance of tichness In gossan faces aml
pretches wf sull rites, actual ircarneent proves it of low yidld.

From the heavy nature of the strasa ehsout the lodes, and the
Baving to cany hae the drainage evel theoagh the obd galloiws,
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theen batter have had 3 be retaken with new timber and diverged
i ) b 15 stiaightens and nake mere sccure, which repfesents a
0 wraeeted of Badinas snd coctly work that shows no ooz-
foopeemaing sieck 1% the aciaal development of the mioe. ‘Ihe
aliat wwd bas bad echmidoalde crushing and side d:t:i;!ﬂn.p.. fur
which sloobdy tibaing has bol to be resonied po.  Tramroads
fovve Loene badd i ali ove retaben Jevels, and these with shoors, &c,
I ITE b ia Bodin & PRI EII’.,‘.ﬂI !ﬂl.:illlr anl LoRRomy 1o l.h=
Iramsianen OF ol S

n i 5[';,:"';.;.,-,-'.:_': 1 e preanaped pncreased ' as  the area of the

porkity enpaonded, tll the hotscgear became totally inadequate
W desling with B Breakdewis® became so e as Lo
subic sty ombargas- the wiak' and awell 1he cost, and W free us
of ihis facubas a Ligh locast watcrwhes), 24 foet by 3 fed,
wps cosotiutod, and ceveted just over the mouth” of adit with
a tpe of connection by fa winecable 1o che pump rods of
3w feel dn begile This bs now st work, and having chaoged
the patajs ful lopgor ones, Where 16 a considerable margin of
RS ; "

T This whie] ioes away water from Noo @ Ml and leaves it
with ponet for six bcads, boing & permanent Joss of six heads
abed 10 the stamnping. 3

In coping the greand laid open to December, 1886, its
availible area has boen found somenlat less than estinuted, by
ol excavanions rot known, by pillars necessarily leh for supporis,
cnd sterile ar poar patches The portion regaining, with the
halfyear's developnicas, icave the proient Ej%ﬂilt SOl J 00
toms of ore.  Only oo end==No. 1 noith o6 lode-—can
counted upon o add o this, and decpening the mine. must
iherefore be resorted 10 guickly 16 mainaie the present oopa.
This operation will mow be taken in hand, but there is much
preliminary work to be doene first in secoring shalt, 1e-arranging
skiproad, &e. It 5 intended to sink to the far lode some
§ Dzhotns, and then 3 or 4 fthoms deeper for a.deposi, when
new bomem bevels will be bid out, having soiwe 12 fathoms of
Lacks o Noo 1, and & crusscut dehen east 10 intersocl and
devclop the main hale,

S psc e —Feeling assored that with the advem of mew
capital e exploration of this mine in depth would by continued,
the porchmiary wick was persisted in: and rabing the ol of
Mana Duma adit husing been completed 1o nonth huis shafl, a
détour Ly crosscut was tmade to got under the incice of main
jaimp shafi, 1o be able to excavate o deposit betweon this shaft
afnd the crossaut, and thus be alde 1o raise the ore and delids we
ﬂ'!ii for fraus g ling l":lmli:li thie .'Ijli.'[ direct ta ‘Ihﬂlll-'ui:_lh . L
instend o hocting 1 wGoe and maintaing e old incom-
icabivus amways an ameroas dunping plices on it

.
P -

AR .
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w gl been acconphched, alithongl te raek ir.
i 'I"hl'i:l: ?;?ltmgﬂf hard, and whe wok much delave! in
coce. The main pumip shaft has since been cui dlown
" o fathoms above adis, snd o skipepcad put in to hoost diect
s 'ﬂ“: Lodtory, T zntailed alicrations also of lotaring
seans a1 arace, ke .EEnH::-,; the engine shafl nas resuad
B :,Hl ;“d the Eedieast ks mow  SO0AE 5, Lialkanas Ih.'ll;l-'ﬂ.' I;Ifu:
; ¥ ‘The bode 15 represcoted hiere by & well-defined
il with wleose faces, ncconspanicd by alaat o) fecr of
ccomjosed felsparhic 'L"r.mi.'l.-:, carying than ribs of milky
Snrifcrous fuartz, bl ing a ligle pycites. Nothing can be more
R e ..-.,ur:.lﬁuﬁng than the appeasances bere, and there is
svery Teason {0 Iclieving they will lead foa reusciarion of the
S ine. | A plunger lift must mow Le estalslished '“.'h'? 228, and
 a readjustrent of the rods, footway, &c., whin sinking can be
S erncesded wish vigerousiy .
C The 230 nurth bas Leen advanied 2 fathons, having a lode
'-"““ ¢ feet thick of gomd quante, vith vens end impregnetions of
. pyrites. Loy, though, the tode bas been apht and looks less
; ising. S:u}:ﬂ"rr;,; in this level has just been started, and i i
. & rermunceative pece of ground will be found 1o hold wp,
J The two mills have been ecoupacd by Illj'..lI:I::r:r waking rripls
. ﬂﬁﬂgﬂﬁ“ ard Bolbda lodes, and weatng sands, from which
© gome profit has been made  The inbater of No g Ml nat
wishing 1o go on, | EEN ATH was L_:J-hn posazssion of, the ranaroad
' from edit brought 1o ik, sl illg staeed en Conpuny’s sccount,
; The Bupplics of are will cone from the 220 h:lufllal: it lasts there,
and pesaibdy frem obd arches after. Noo 2 mill s still ecenpied
- milling sands .
Croius==Ne, & level nosth on western bimtch has boen
extended 1y athoms 3 feet 3 inckes and i I!Il:'h_ the goe has shown
mondly a5 bands of ferniginous cuartz of fair grade, thinning
owpreds ke end 12 a semall vein af 6 inehes, and :H.'i.-minglr about
to wedpe out.. Bame 1o Lthoms Gom the fromt a crosscul was
it ool easty to prove thar side, and this strck 2 lond of
meduruted quarte 3 feet thick, which bas been opencd on
- g fathoms, and found 10 holid back seuth parallel 1o the old level,
 T'his may possibly Lie the castern Lranch made again, though its
character is totally different, 2
Ko. 7 level has been advanced 35 fuhon 2 feet, and whilst
there has boen lode in the driving throug! oue it was small and
L poor up ‘Iﬂ_lhl: Last 22 fathoms, wl'u:‘n “‘. expunded o 6 feet and
- pradually ncreased 1o 12 foet thick, improvieg alse both in
 character and in value | At prosent the end shows a fine inass of
- ribboned hackly quart: cenving Lands of massive pyrites, with
~ abunduntsmpregnations of this ond galena throughout. A wineg
. has been suik through from Moo 6 snd regular stopdngs com-

"m WA

Ehal ok .

AL *"‘a'

e

renictd from i Ancthior winre is zlso in progress W open more
siopung pround Owing 1o the grost width of lode, s heavy and
booken character, and tiie soft sides or enclusing rock, stoping
bist b6 & o prvecedad wiile cantionsdy, and the ore is now 12ken oot
in Bloch, of 3o foot bas and B feed high, the rool and sides bei
sporied with dlose timbering, and then the excavations ke
solicly witli canl broughn o Gon the surface,  Traseoads have |
becn Mnid in Nooy and & up plan snade af ghaft, which, with
shoois from the stopas and ouzide the nine, enalde us o take
the wre direct from the faces wothe mill without handling, except
the portion not passing tiough the sceeen once ta be Lroken.
searly all the svailible wres alwve Noo & bave been warked
out iexccpt what may be develojad on the new eastern branch)
and the outpat Bas Leen got fieen Na. 5. Here already some

CoBeas s ane avaiinble, and we bave ot least Go fathans wo end

of Mo 6, through whicli a zood lode may be assumed to hold,

ok g and 6 levels with the high nise for ventilstion have
given much work and cost in timbaring to keep open, but we are
new in & position to slandoa the first named, and v avoid the
same cncrons taisk with Ne. 7 an arch of 6 feet is Leing left in the
roof under the sinpes, which ean always Le taken aw=y when or
shoutd the ore by necdod.

In March month, Boding workable oncs developing rapidl
the V. B. Mill was raken from the iribater and u':]'urfm tp;dm{:

At First they were carted Sown from the od mill, Lt seeing there
was pennanency about the woek, o vamrgad was laid from a
ki there dircct te V. B, 1,160 metres, using the lirge

quantity of iron_slecpers found here, which make a capital per.
mancht way in munllriﬂ like this, where wood rm.i:lﬂmduli}':
“ ﬁm:m fur © I oof sands and pyri b

us reatient of sands and pyrites must now
added at ¥, R.. and Eumhl; a reammangement made of the
arrasires and the wheel that drives thim, :

Twrito.—Here developinent hus been eonfined 1o drivi
No. 5 nogth 8 fathoms 3 feet, whers the lode shaws 2 fewt of har
vesicular quartz, Jeuting out much water, and the cpening out a
new adit south 22 fatheins 3 feet 10 inches on lode 1o supjress
Eu: o d‘“'t;u“{lul lhtlei Theough this & vein of ore 2 feet thick

. the whg is penurd pe 145 fathoms of ground
have been stoped wostly in back OI'P."?I?:. 5, mearly all nl"n'hf:h has
yielded much bower than expected whilst the lode has boen found
hard and small.

Everything has been done 1o Dicilitate the work here, but ihe
positivn has mot clanged, and unbess more ore can s pdlled it
will b difficult 1o equalise the product and expenditure. When

" othe swuth adit mioeth 55 comphiol, doviag Ho. g nonth will be
©oresumed oo gel gut under Guanans fans,

T'he reserve of ore in
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ghis mmne b abuat the samee as in Dreccrabor, 1886, vic, 1,500

1%, :
i - Rosakio—Here Mo, 3 south was daven b dethons © feel
snd comminicaed with No, 5 nooth o Condelu,  In tus
1|i,.,_-.;¢ ef Emmid the main lodde s log bost was picked! Adj it
andl althow bt found nich, there afe pointa inoit that will jay
lor stoping  Some g fathoans of gronnd Fave bedn stoped
above Wos 2 and 3, yiehiing gonerally low-grade oses, the hele
!Wi“h'- aii b distorbicd and lwoken L}' lauhs bl cross-courses.
On ke Caunter lede 33 fabotos ol kvels Dave Leen l.r]u,-m:;l
chiclly from surface on the plane of Na. 3 10 comusunicate with
the nain bede,  The Caunter has shown simall penerally, avgraging
il leet thick, Lue the wre @5 wf pavable gualiny, aml sooe
23 fathores have been excavabed in stopes,

A pew decp adit crossout was started an e coemmence
mient of the yeir 1o utoiscot the Caunter lode, and then by
driving on later 10 reach the man lede,  This cross-cul is now
in 78 Bihoms 3 fect, and @ should have reached the Cronter
at aleut 2o kthoms, bt a test deindng on the laticr south,
praversing line of cromscut on level of Moo 3 shows it o I
sbisgurled by a Ganli, and mect kely i has beon thrown eut of its
cpurse and Jip ; we have deleneimed thorefose v torn the erms-
gl direet tovards the matn losbe, winch should ba imeeraes tad in
abart go Fahoms raoee.  The geownd tmascood e eross ot 1 of
the meosl Rvourslile descnplion, leing modomicly saft and s
reguiring tmber.  The rock s bands of cdurite and diabase,
alteruaging with semdedeconmipoeal ganite.  The hvel is g2 Rt
]H.'.rl.l\.'mlh.LI"J" below %o . and wll v tloulide this on the |'|i||
o Joebe.  JE serves os o good st in depth for both Condola sl
Koearin, as i will strike the bode inidway betveed tee wo mings.

Conponas--At this mine Neo 5 level ponh was driven
22 Tathoms, mcsting with Mo, 3 énd from Hessnio, which i
found & feet higher.  Tie lale gave ore in places of good wilil
andl quality, «mil at others it wai distebed by fuls, broken up
] s, "

At Koo 6 the lode was misseld fur some tlime through a2 Toesl
dasturhance, and then found again by a crosscet,  Ad this point
it stencl pch and sume go fathoms driven on it sinee bate ogened
A cunsidvrabde thickness of good oie.  Unfortunately the level
wiily lewves 3 Bthoms of backs 10 Moo 5, and thus a fathom of
drivape developes but ik o sw QOuly 3o falvoms hive
biur: stopeed in the hali-pear, a5 with the ends driving and wwo
men stoping, the mill has been Eept supplicd.  Rises to the
etent of 12 fathons, haye mput up for vemtilation und
exploring perposes. A resum all the mining operations
carfied out on the Comjany’s account is appended 1o this and it
thows about the same total of excavarions as for the previcus six
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miouths, bui thers s a marked improvement in the proganion
of devehopine and explosing work and the actual stopings, the
fatter now Leing doutilc insead of about IH‘II‘[II.nl to the fr.lﬂllfsl',ﬂl.l
new bl wif Ere ter, distanees betwecen levels coOmmecncng L
tell un thes wosk, :

Phe sl yicld of vre per fathom of lode extracted has abos—"

improved co the while though some mines show a faliing off,
Putting the figures for ore upon the same base as for last half the
folliwing are the compansonz: Sl now 13 wons agaimst 12,6 ;
Curili, 7o tons agaiist 16 ligrito, § wens against 6 ; Rosaro,
& Tons ngeinst 1o and Cdidola, 1o tans against 7.6

TRIEUTERS MINES

Fizmpznas,—-The deep kel No. 5 here ook up the Iende,
atid las Leon Jdriven on it soae 34 Cakoms. This is 18 fﬂhﬂ_ﬂu
wnder No. 4 I3 struck hard rock with a small” division line
g Ay, wind this Lolds 1o end, theugh a large widih of one holds
wen o wihin o bow faihons of the roof,  The position of the
unite osnerally i noproved, and the ore laken Trom Colen 1s

restly paid Lack, so that shonly both mills will be running for -

the Company.

San Joaguis, -=Aluch the same thing has happered here
with Mo, § deep crosecut. Tt has hebd on in stiff granite with a
vein like division of ferruginons rock representing lode, whilst ore
makes sparsely in an intermediae driving above.  As No. 4 i
lower than Neo. 1 at Salada, and may come o unwater the latter
mine, alhough the end is ower 2oo fathoms frory s most
northerly end, help isbeing given the tributer to drive the level,
laving for its object the testing of the ground between the two
mincs alss. A crosscut has been driven 33 Buhoms east from
No. 3 on Salada lode 1o cut San Juaquio lode. This has opened
nothing but broken branches, though much past where the lode
ought 1o have been found. A rise, however, now gaing up on one
of these branches shows ore opening out.  All other work has

‘been confined to surface scrapings,

Magmajon.—A good deal of exploratory drivings have been
carried out both here and at Marmagins but without resalt, and
1the mince arg very ]

Farsiciiata.— Juan Criallo has Leen driven 28 fahoms
from where the Comupany hfi off, and although the lode has
shown large in places, it has been stenle.  Explorations au surface
en parallel veins have discovered good patches of ore, bt niliing
of permanent value  Arches of ground about the 6o and 85 have
abso yichded a hule gold § this spurce though sppears nRow lu be
nearly cxhansted.
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GakiaLion -= This imine has |1|.|.J'_r Leen I.ll.q_n on weiline,
il & sax Joead il gant e, which went 1o .'""n'k .!|.'||utl|_-|.|l,.|._- sl
;I f|_|_|_r.. Hafg ofE i5 ol f-l'\.lf-.:l sunface triuls oo 1k Illihl'i-':'_ amd
]-*'*‘il']]" B rIELE ﬂi'.!l'.lili‘l.!i‘r _-lhf l.-illl.lt Bl Le nl;l.l.lu frwan |!|.|.--..;_.
A linle gold 15 voming i froia Pocuné and the Mira, bt
ucither yichl apything of much value.

TREATMEXRT OF QRE.

ted statement of e work done and 1he resulls
m,.,;ﬂ._-.;;:irfl’:..- rediction depament is enelosed, from which it
witl L sven thar go¥33 tens of ore wLe vrested outside of
mdenciey, Lot theze ate dry tons—which s now e base of
-'n.utl.il.,g—-t-ﬂn. ful weighings of consideralibe Quantities ad teatings
Fur wiistiche OF walcl having h:lrn Lune through &t the h-rrglnr:trl_g
of the year, T make comparisons with the previous halfyear 1
is nucesaary Wherefore 10 add the niowmture, which will bring (e
gl of dhis hait w 195058 0n5, 07 36 excis of 15e% luns, the
mcrease Luing ehiedy in Ceciliz end Salada dirough the additional
mills set working at these [aints. More ore would have Lecn
secduced, buk the Beel quaner was 3 continconsly dey scason with
sliven water, whilst thie lase quarnigy has given l:r-:.:.l_.x wrily of raing,
sipl Thprate, Kosaria, and Ceolia suffered considetaliy from the
dnssigls
“".I‘]tr I:|‘.':'-_-I.1 in gold on dry ure as shown was © 54 CUNCCS per fon,
of, allawing for witer ag before, for compativon it woukd be
@444 SunCd BT Len as against oS3t ounces pet lon m the
praviews Fetum, This test fur yield, Bowever, is of liule service
nere, Gwing to 1%¢ varying standard of the gobd and the additional
ponfuct &f sulpherets, and e anly relisble base ix :_h.,-_ |.;_.u|_ -r;|u_¢
teliseil Taking this, teen, it wiil be seen that, omitting Silencio
il the pold extracied from old sands, &e, the otal value
entiacigd was only S0 bf por wen, and i varied l';P-m A2 1Ei rouf
vt bn i Udlidota to rgs g in Rosanio,  Allowing fur maisiure
i bebore the aeerage value noubd Ge L1 35 only, or a falling off
tiorios Basd Bl ol ga . per 1om, .

Ve wxponation of sulphares increased from 3.85 10 .33y
viaps, Bt the value was anly some _1:93. more, owing To :
st gald, “Toere being more pyrites of low asgay and less rich
galria m the ores than formerly, does not permit the high con.
venstation previously obtained without having a large residue of a
arglect grmle pyntes than can be economically dealt with here.

Experiments are being made continuously to find the best
tacang of ticating the sulp umuu. asd later more may be done, I

sk, with them, by improved armstres. :
“ Ketreatment ':u.I:ﬂl is pursued as profit is proved, and
supplics: of water allow of it, the system beirg washings over
roughened tables chicily. Restamping or maling would give
betfer results, butTor this there is no_power al piresent.

.‘t‘!
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T nisy be noted that the standard of the godd ;u-udu-md, and

Capseguantly the valoe g2 cupce declines os the mines are.

e penal, and CApLLgntE puves this 1o be t:mnl.l:hmu;hmt
the chistmict,  The average valus for the List alf-year was abown
A2 35 6 | i unte, 23 againal £3 sof for the previcus hall, thus,

Wanngh ro2 wantes mme guld were réturned, the 1otal value was .

sl L3535 ks Litesl care is aken in smeliing the pold 1o
cxiract all futen ingredicnts possible, bat a heavy propettion
remnaing, in the form chisfy of lead, that can enly Ge gt oue by
cuprllation e precipiiation, tuither of which woitld payus aipresent,
Amalzsmation has bean jersovered inoa Tigrite, and
alihough the neats applicdsualy indicate an improvement U
damal-washin ; of a vl wver 4 PP Cell et with miore peractice
by the wozigcopde and the basing down o;'r:
arriving, it i Lelicved & sanch higher siving will be achiewad,

PARME, * sy vie el o
Steady viork has gone o at these upen the lines laid down -

last year, and the vesult is Viry sanasfagbory.

SR =-Owing: 1o he wnaseal and very pencral scarcity

of sugar ¢t idde, thar produced by this farm (58] tons) has been
wopreat benoiin o gl Lodicpiny. A fiked price of o pr
cargs b boen envdined, whilsr the avirige joice outside has nog

bon bess than $14.  The jual pralit shown for the six months js ..

Furo'ag, the widle of which may be set down 1o sugar, 23 the
olsk depariients of the fzm are known to have only cleared
theit exjwnscs. A funtbier sum of ¥23¢ should Le added to 1his
alse for the eoat chasped por Hnprovemsent of roads ¢ but e
shouled be pored tha; duting the pericd of the account under

hie silvered plates now

Feview, mifhng cane has been Coninsogs, and inothe neat six

manilis thoee will be a1 leasy thisee of hull, the planting not Ling
Lirge enough 1o keep up 2 constang supply.  Costs for cleaning,
G LUt few cang, and repaing will Bo on in the imerval, and,
Butrally, the nest account will suffer from this, Encuph, how-
ever, bivs now been seen 1@ preve thar with ltudence the sugar
Mantation at 1o may be made to cover its cot and leave a small
margin for extension inwo new lagd o provide against natcal

exhaustion of the old. There s, wiforunately, hotle roows for

the buer work, owing 1o the hill mature of the land all round,
but o site has been selectodd, and it il now be claarcd 10 be
pranted with the rapoons of the nex Hece milled.

The cautle breeding has received carefyl auention, and it is
SECh Just to cover its cost, whilst it scrves 1o keep up the supply of
Gnen neceaszry for the work. Within the next six monshe thi v
caulle will huve been weeded out and re cel by voung, and
Weeth the stwck will increase,  The Brm wi easily bear go or Lo
head more. AL present we have 122 vows, 18 heilers, 33 sicers,
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38 mule and 38 formale ealves, znd 4 bLalls, and for the Sugar
I.i:,;_[miuq. il e, 3 pugiles, afiad 1 Ddarst,

Fhe pead 10 Crtund laving bocotue ahaie- ikt b, I8 Wik
deemud Becvesary 1o o and P iU Semig ¥300 bhaee been
H,..,m..—:_\'ﬂl it will pegquiine Sleeil F 500 b b sl i, As ppmlwr
Lzanispeall wall leg 'I._':l[i.“llj" sact ol B thibs ol Gily Tl tlee Gt
wibl b o¥éia] pe the favoe "The Garaede wse 31 the s
pettinn has been pu-rocded il pepitand, Enad @b 5 pow b gl
poandiion.

Crxusa—This eortioues w be the convalescent and
pepaiing station jor sick and tired easts fom Salrda, for which
it deeves vory aatfactonly, T exprenscs Lave boen reiluced 1o o
nainima, 2l thiey are coverod Ly cpedits for pastorage Nothing
Las bizen done 1o repaiting the boose so lung noted 35 Receadny,
Beah 1t st o bz snteindod 1o at the earliest Er',:|:rul1.l.ll'l-i?‘

The stk delited w this fang §8 3 vews, 1 hedfer, 1 stoer,
2 manles afid 1 howse, ;

Salaba--Fatershuns of pramalote, grass and cane has been
the extizs hore, Lo wndh expense has Licen gaune 16 im cleaning
anad gsaietaiing the fiebds  Having feneed fhose near Segovia,
preater striciness eon L observad in waking the villagers gy fur
cattde furnesd inan the. s we eanhol supgoess e Rcapass, we
iy to degalise thie pasiion, and the authodtics are showing a i
|.|_'¢.i:|_im'. i levlys um, ;

“The Salada working stock is 3s follows: 117 oxen for carge
and rarts s 6o mubes and b hots=s for cargo and whims, and 10
saddle nabes,

+ 7 Kecping up a supply of beass for the pumping at Salada has
causell great anxiety, and we were ulimatcly driven 1o Cxtremithes,
hat happily the steain coased in time, by the staring of the now
aheel, and it wiT Ruw be possible 1@ oiganise regulae i lor
e tramsport of sulphusets w, and stefes from, Zuagos, Futiheruel
ey neccesry By il difficuliy bn sbesising ficighiage vutside, an
ihe Kigh fanifs paid a1 present, e

ny |,||.1J|| :..|=|.j._.,|_:|;!'; Iu.-]:!..._r.!;! el 1o Cibrdolu mine was baben
ol in May for £33, to be frend from what saight paueve s Funetei iy
sone neiphbour,  The plae B mow let regelariy woa worknen o
Eropr masih

ok AL~ Lithe Tis been ders s this place B0 the poss
wf otlicr wouk, Bt il wild dea aiove sl irbiseds 10 e albiag® ot

The tther farmes wr clearitgs bave Losin susbabied only ot a
pnakaE et b Caanl,

(R R Ry

A large general wothahogp has been Luilt a1 Saleda 1o con-
centrate the earpmniry and soith's work ar this centre. e
provivion stofe hias also eon ety relmale, and the Capaain's
howse at Salada revovated,  Rencwals and repairs afe constant,

« lateny.

10

o, tations Lore, owing to the rapid decay and destruction of e
vz brer af bl thew are maostly constructed.  Even the Noors and
rosis of oifices and supcrintendent’s quamers have elready come
Lo entamsive Topairs, and we hase now the candle factory, what are
e liedd the Dester's spuarters, and “the, houses” of the Al 1o Lk

it hiznd. '
C WATERCOUESES .
Thes: have Loen kept in good repair, and the only ewira
work te repost i the retimlaing throaghout of 1w l_-l-'ll'l-'l'iﬂl'l Lo
e Powune dicds There have boen no serious falls anywhere

" ROALS.

I had hoped o have taken in land the extension of the
Coapany's rad 1o Popales, in order to push the cariying of
brler Ly sawsgon to that sttion, but press of work Las
prevemted it : .

Thie Government is now opening & road from Kemedios to

¥ aragoes, and we vnleavourad fo get it alen along the roate 10
Cutand bat withou seccves, ]:gm;ku the m Iummql.ullr‘u o
Femwedios a public one, and thos gives us a betier road withiaun
cort than hererodore, and a 1 puxe is being maade frem near
here over the Porand slope to the Company’s farme ot the river,

For this we have given assistnee in survcying and lining out

grutiz, as being of buneit to the Company's interests.

TIMEER AXD TIMBERING.

These show a heavy cost will, and alihough reductions lave
ben mnade in all the mines exeept Ceeilin and Ealada, ahe
ingrvase in thesz, or rker the laner, has brougin the ol to
neasly £1,500 higher than the previous accovnt  Cecilia pow in
propation 1o its ore will require less, and Sahda should akio
decrease, but the prices unforenarely, persistently tend higher.

DRETAILED COET5 AT THE MINES

The statemem of these now forwanded indicates that afier
allowing for the ilfsrence of weights on the wet and dry Lans of
ore, pot oot of the laat sl :hi:o}.:-u'-;'ﬂ:'s accounts, there s 2
conviderabile reduction upor the cost ef mining and wanspot sr
ton, in th latter the 1otals now being some §1,500 beas, winlid the
ure excavaled and wansported was 0,500 10as more. AS martiad,
||m1r|.-lri.t Ligher in the aggregate, Lat less in propurion to oie
rasel,

Treatment of ore showel further reduction to Sa. 57 per L,
or a gain of Fo.14 per 1on : '

CENERAL COST AND RETURNS.

Some charges on transmission and realisation of pold and
sulphurets are not known here, and there are sume dilferonads

Y
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Lotween (he amoants teecivid on these pradacrs awd oa salues
caleathated on this side, Ll the soeounts kept bete v cutficiently
exact ta show the pesulls of the operationes m gach pne, and A
wearcmeist 15 ineloded exfalanng this.  Og exaonatin it il
L 30 1Rl 'L'i,;t:ltl" ke o |I.._,.:-. LN 148 wlavk ey Ine te A |
I et s gand st wader. Sabohs Irles o & bt s Bur @ iafig,
this being wholly dog 16 s being eitaely eaplaratury warrh, anl
thercfore o dead clonge on the pescial cnterprine. Salada yaescnis
the beavy luss of 0404, nhici atises i pare from pourer ates
| L !_1|i-_||_-:_:,- alsd frain ecfeasod conals bor Truatiajesnis At nhae ezl
of wea wachinery e this wark.  Fre pofin begins with
Ceeilin 3o and 1owoshd fove been kages nd the Vo Kol
Bt Litem o hE prbo itk of gre elive,  Unndoba fullcws with e
wxeelieny Folie b the good of Ju0ge, awd then Hosasio
withe 0035 Ieuning o pet liss onoahe gine s wgihed deseet by the
Llunapraby wel ‘_-':{..4 B, Prifaers awd strenngrs, hawever, l;".._l:i"..' L
5 '|.r..|';|. of Sz, which leaves a Laaloniw 1 Bavous on e wleobe
il .-{-5" Thals witlocang Is cvrgsinly pe oL ',r.ll.ill.“ll;_ﬂlilh,'. T u|.4:]|.-r
phe citcinastanods i beeed D donstduted o very soliGeie i, becting
iat besvdos havitg wince il Jrogess in re-srganisation of the
Liifies Rl @ manura] deperene et in thp jemiicon, nearly 4,080
bisve b saunt, as a0 mleneo, w3 a0 percly specilatog geelation
wiilanil .'.l..:'l.i:.;}l aisy loss ouide the sy of the hose
CTTRTE T
RO IaRIN

Thvae hiave all been a8 laniine paives, aind continus &0, v hilsl
the preat scarcity of the prncpal atteles of vonsumption has
wive miel sexicty amal meubde o leeprag o the supgdeee
Faurtiiniad By Lk Conirails Bof bosiiy woie walli J|.':;'-.-I'I.=i'=.'|-.'-'.llt!ll
viempaifadele aem, mneld ikc |:1;I|. i ¥ boave Dl ‘.:-a-in._: ].L.‘I't“].' ¥

thiey Bt l'.-..l'::.:l!}' datriad et e AN ET P ELE i }i‘_'f'-'-"'-' Lo

Lok aloal 10 be pot g, 15 2l o be wniy 3 vy Biodetate Ol
wiid erives ane net espaoted e bave o very Sl 6F Jeniaenent fall,

The obd cwnirsciors in dobi o the Cotapany, feoeiving
st have Leon wnalde 3 sesizt ais Juring the oreis or w
pvadins v Lkl Bl dntass, cavopet 5 tee vase o woe who luls glven
a latkie st gat Gevasionidaly.

Thiw sanal dlibils of paciesdon aeccant are fuisardsd, from
mbin b fn vl Dag sewn abat thie psoecipal atis tes iganined were as
Hieilawy 2 '."-L..i..f.,: N T | S Biams, a0 sue0l e Beass, leacd 50 Tobis,
Hee o tuns, Do ks 30r, pogs ¥, pree’Tel 38 cwt, e The unal
of prctoees wb s desiriptaane wid o Ba salee of 237,380 35¢€,
IH A Ii.‘ll:.' wver wie Wond ot e tetal tninaes' vosl.

EXCILANGE. »7

“Ulas bas ruled exceptionally Ligh, having Leen not has, on
the average, than 1§ per cent abowe the nomaal Bues; carelul

Py g
TG e Ly Wl
RELR TS .,J-.| o ."5-\.'."' - "‘"_"I."l?hl",
g MR L N TR

S . e

e w e wm s aow ol me

e

e iation detnscteates Wt this ris abowt equzls the g
e wo v Boad b ey wl plaastis =i o, the Luandits detaved
fineis (e firss Lol lalindos the exoussive Hnl:la.g. G Lie Rasl
e armt o The tedom v oo Rachanns v still o wime, wihaols
.'. vie eren el 3k AT 1T | I|-|!' T '.--!:..:il.h'i FTHEE Il--'ll.' !Il;i..ll. Wacia

Ter 80 guore, Ztd e oledts in checking producing ha b

naTiall'y Lt
witss, am cuild be vatinated . 1
TAKES.
Tea appeals wade on these Lave been faveuzally auiemdad

1d, &5 O PR LT SO | ol el }- .5¢ EH Cufk, 1w H HE :MI LI 2
r = [} wl 1 P s L I’Iﬂd'— b sl

HEALTH.

The doctars statetaent oa this now sent shows & larger
ptor of wases tiated and of days bost thzn in the prévions
win £ oetithize the it teaee being due Lo fevers, uleers, and wounily,
the ton diy weatinr leing the chiel cause of ihe two [
Weooits are burgely were seratches tnade sorions by fotcnngs.
1 ae somy 1o aud that ene of the mine agents has been seriously
fnee seitated for 2 long time through a fall and a heavy Libow o
he bnoocape e i mow moving aloul ogain, though unald: to
ettt o regulan Juty. : _

RESUMEN.

Oin evaaining the nates on the Mines, it raay be noted that
walida is pew provided wah apgde and parmanent means fur
being worked at 2 ddeeper bevel, and ihat sinking for this &
nevessary Tor the Tanthar dovclopment of the mane. The cres
lately have bewn of loo valee, but there is no ddouhe ot the
richor qres o8 the bnver b2l of 3856 cuoe froim e dudpieat
wints, and thus there B every resson for concloding the neat
L-.':I will at Jeast pive ores of equal quality to iheve.  The hmit
of poy ore seems 1o have been reachied southeards, but nonh on
whot is continved 1o Lo colled the fat luhe—it is in reality a
raiddle vein brasching from the flat ene—there 12 2 large mass ol
per. il cres poing out undyr the old Conyany's wod kings. I e
cont Litherto Las Leen comgarativedy high, Tun oase Goming e
the shaft to a new level it ks believed there will be o gnel
pockuetien, ol the prospeecls Bow ar that glee costs o e decsl
hal =il b antt, - . ; "

A Sileucio there are good prospects of making a valneler
discovety any day, a3 nothing without ofe £an Lo tiwsre L i
T the micamime, pashing down the shafi aml cther esplareem
el g On s 3 Llurgu upon the general work. -

In Cpeilia the pusition is evcondingly peisd. At No. g o ko
Whees rm-g- Hiee ]"lf'-": ||'_-_-,,.._-r VEBy, atih Iiii:n."l-'l.' will L':l'l wll 'III:l.lJ;'J:.IIl'é'L .
niiie s well wquipad for coonounical wokig, mo b 'IE -:."";'_
over a long length of ore, and the sble branch Lately opened shenws



'
[

=,

e
T - e I i

o, e S — g ek el I o e i 8.
—
o

&
there s much ore to come from about there siill; continued
prodic is, therefore; practically cenain.  “The one drawback o
making this large is the want of the necessary mill power, but
possibly somahing may be dond 1o increase this at any rate
during tic wet scasan,

oo i dependent upon the minfall it con get. 1t hasa
siall, hard lode which is costly to mine relagively, and onles the
mill can be bept running faidy full there s a difficulty of meeting
eosk. A saall aimprovemcnt in the yield would give a linde profit.
Only o tranrsd in Koo § will be requered for a leng tioe, the
mine beinz travided with 2l ibe faclines the work needs for the
jresnl

At Foszrio there are soattersd branchics of ore still to be worked
out on the aizin bode, and the Counter has also pay lengths
that will supply the ikl for sume e, bat the futune depends u
what mar bo discovered in ke new deep crosscut.  Should the
boede be inicisected gocd there; with 3o fabonss of backs and the
Easy means of working, thepe will Le a good mine Here, A trame-
way to neil and in Moo 4 level s required  Cdrdoba has been
furtunate in getiing imo a good run of ore in No. 6, and although
the backs oponcd out by this kevel have linbe height, we have at

beast 1,550 1oNS O geod quality mill stufi’ developed, with some -

a6 fthoms wore to drive W reach the end of the shoot in No. s.
The sesult in this mine i a pracieeal losration of the @pidi

with whicl these mings pass from naking lodses to giving p_-n-n'ﬁ
profits on a suwall improvement being made in the quality of the

ECE ¥ Y

ored,  The ming is in a ?‘M'IJG-" working condition, but Licks a ram- -
l ]

road through Mo, 6w mill, and this will soon be provided
pow, The mill i in a bad state and will have to be renewed

carly. It is intended to put up intermediate g::r.in 1o the new *
¥

mill o get more power out of the wheel ecreasing the
velocity, which is_three times 100 great, and to break the long
axle reguired into two lengths,
~The genzral posiion now is that the mines have been got
into goud and systematie warking condition, and the undergiound
depanment requires oaly erdinary development work o be con.
tinwed.  Reduction works and timlar transport are the sections
now needing attenticn.  The firat is susceptible of many hnprove.
ments in the mills, in 2 betier class of amastre ahd in 2 moe
cconomnical wse of the water,  For timber, roads, and an
extension of trangpon by oxavagens must be provided, .
The numbcr of people employed is on the incréase, and it
now reaches soapne G50, Petfccl hanmony . prevails theoughout,
and the work procecds with the preatest regulasity. -

1 aus, Gentlemen,
Your very oledient Senoant,
SaML. GIFFORD.
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DIRECTORS' REPURT AND -BALANCE SHEET

FRE Pas RNTRTIVE af THiE -

wade b Lovis huccigh, % In U, g)d
Feels - Deatse :;'JUU b h": H&E? 'él

HALF-VEARLY MEFTING OF SUARFUOLDERS

i
i e 1 i e S S
T

:IE RN MELD AT Y : :
WINCHESTER 1OVSE, LD BROAD STREET, B¢,
Or Wednesday, 6tk fune 1888, o
At Two Check 1, '

FETE HE et R

1 JOTICE 15 HEREDY GIVEX, that  the Hsrr-veamy
Muamxe of ile Shanholders of this Vowpany will be held

2 Winchester House, (M Broad Strcet, fu the City of Lundon, on
Wednenday, the Gih dag of June, 1885, st Two o' Clock, w0, for (b
Pullewing purposs :=To receite the Report of ke Dircetors, and {lhe
sudited Siatesient of Accounts of the Coupany for the six months
wuding the 8161 Liecrnelber, 1537 5 to dtelare s Dividend, aid Tor olliy -
business,  Tle fransicr ¥ ool itk Company will ba closed from
Satarday, the 2ith of May, until Thursday, the Tth of June, 1895

= By arder of the Boanl,
4. JAMESOX THRUEAN,
&m-hqp.
Ity Gocsmnon Hovse, Un Hrose Siaker,
Losvax, E.C., 200k Moy, 1554,
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DIRECTORS REPORT.

e il

|3.'|. Grrsnax Housk,
OLp Broan STREET,
Lovood, EC., 280k May, 1888

‘The Directors beg leave 1o submmit to the Sharchelders their
Seoond  Report since the re-construction of the Company,
together with the Accounts duly audited for the half-year ending
gt December, 1887, :

‘I'he number of shares issued by the Company to the
2eth of June, 1587, the date up to which the Accounts last
erdercd extended, was 123,774, During the half-year ending
gist December, 1837, the holders of 293 original £z sharcs
have made apglications for the number of A1 shares 1o which
such shares cntitted them, and as such hobders satisfied the Board

- that the delay bad been unavoidable, 586 £a shares have been
allutted to them, and they have duly paid the calls thireon.

Since the date of the closing of the accounts vther siolar
apjlications have been made, and in these cases in which good
and sufficient reasons for the delay have been afforded allotments
of the shares to which the holders became entitled under the
reconsiruction bave been made.” ‘The mumber of shares mow
allotied and on which dividends will be payable is 125,218

The three sharcholders who dissented from the liquidation
stand in the same position as last reported.

The amears of calls, which at date of last Repor,
16 December, 1837, were announced as amounting to 581 B,
had become reduced o £518 45 by the 15t December, and at

W
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g b ol this Repun swch anears have becatue lunher peduced
L s sUIR of 248 34

e returus from ke Company’s Mines for the halfycar
ending y_::lih;cnmbul', 1857, have been as fullows:

—

Tos of Probucs of Gedd dasl 1 Averape L Weipht and Value
M el frcan Mineral. I Preelusa. o Salphuicts
_-_-—l_-—l_n—-_l_———- || (— I—_t L

o, 5ob 1 6,754 02 !. 124, Unis 1‘!::.3:,1:';:? ot

- e e T e il

The reums from the Triluters’ Mines for the same period
have beea 2,573 GUnOCS of gold dust.

Cumpared with the returps of the jrevious nine months
peferred 10 in the last report, an jncrease is shown. The nne
months ending June, 1587, showed an average of 1,550 tons of
usineral crushied per manth, with an average retum of §74 ounces
of gold duat, while the sbove table shows an average of 1,751
wont erushed per month, and an average return of 1,130 oURCES.
The yicld per on is about the same, showing an avergEs wl
12} dwis. for the nine months, and an average of 125 dwis for
the six months. : )

The sulphurets cannot with Biimess e made the sulject of
comparison of quantities, 35 the bulk of the article despatched
depends upon the degree of congentration which may be found
the most econgmical in each case ; but the value of these for the
pine months showed an average of £z41 per month, while for the
past six months the average value was £357 per momth.

The gold dust derived from the Mines leased 1o Tribaters for
the nine months showed an average of 287 ounces per maonth,
while for the six months the average Was 428 ounces per month.

The amount realised for the total produce of the six munths
was £ 23,576 15¢ &, being an average of L3812 156 54 The
average tuwal produce for the previous ning menths s
A yon5 1l per month.

Ope cause of the increase is, that the rigorous dry season

e

<]

=
which prevails from Janoary o April, docs not oocur in the hall:
year ending Decenaler. Rk g s S

Mr. Anthur Hodge, the new Superintendent ‘engaged 12
succeed Me. Gilford, reached the mings on the '-:'.rlh m:ﬂg‘hﬁ.
and as Mr Giliord remained until the cud of Janusry, theee
was o whole month during which Mr. Hodge bad the advan-
tage of full explanations regarding the property. Thuring . the
very limited time which has since elapsed, Br Hodge, judging
from the amount of wark done, has been very vigorously engaged
in soveral imponant s owards the completion of the
re-organisation of the 4ix mines worked by the Company. He has
also inspectel the q:in:i on tribiate, his reports on which are now
beginning 10 anive. . .

Iis satisfaciony 1o noties that during the thiree months during
which Mr. Hodge has been in charge, the ines have yielded very
well. The nuwber ol 1une < rushed has been 3,000, OF an SVETIEC
of 1,233 per month j the numbcr of ounces of gokd dust lias been
3,334, UF an Averge of 5,011 per month, and the yicld of gold
per ton has been 18 ducts, and 2 small frcion,  Bearing in mind
that the dry s2asen was prevailiog, and that it proved a very svere
anc, the quantily ol aung ral erushed is more than might have been
expecied, whils the yicld per ton Laving w0 greatly improved, the
average of the three months’ retom @4 within 19 QUNCS Per month
of the average of e preceding six months, when the dry seasen
did pot oceur.  The avernge returms from the Tributers have been
486 cunces per month, showing an increase of §8 ounces per
month over the Tribulers’ average relurns for the preceding six
months. The value of the gold dust and salphurcts for the first
three months of the current half-year was £11,819 11 24, or an
average of £ 3,839 174 Leingan ingrease of £ 127 per month over
the preceding six months’ aVerRge. . ,

At Salada, the events of greatest interest since the last
Directors’ Report are that the shaft has been sunk sufficiently to
allow of the driving of a seeond level ; and moscover that, owing
1o the dip of the flat lode having altercd, it is anticijated that the
depah at which this Jeved will be driven will be sufficlent 1o inter-



it

cept the jusction of the main and fa lodes.  Piogress in this
Bevel has bieen retarded through the necessity for re-umbsring the
:.h-l'l:, the vimlers having slipped oat of poation through the
sofiness of the ground, At the depah now reached the gmuite i
solid, 1o lhrl‘; will be a Frm base for the fiobeers” 1o fest apun,
and their shifting is therefore not likely to eccur again.  The
Jevel has now Leen deiven so far in as to allow of driving being
carried on continuoasly, notwithstanding the repairs going on in
the shaft,  Previoudy it would mot have been safe for meén 10
work . the bottom of shaft while repairs were going on above, S0
the two could not proceed atonce  Now the men in the level are
out of danger, aod driving the level and repairs to shaft above can
safely go on together, “The distance which the level has to be
driven 1o feach the lede, and in “all probabiliny the junction of
the two lodes, is eight fathoms,  Progress may be slow, owing to
the hardness of the granite, but the granite will not want timbering
like the Xo. 1 level, which was i sofier ground,  Another circum-
gtance worlhy of mention is thay the water reguired for the pumping
wheel does not take off all the water from No. 1 mill, which can
lg worked as before duting a great portion of the year,—an
fmporiant point, as Ingr.* teturns from this mine are e:sential
profitable working

At Silencio the fixing of better draining appliances, the sinking.

of the shiaft below the aze fect level sufficient for the driving of a
leved at 285 feet—which level was begun about the 23th February
last—=and the discovery of good ore in the 220 feet level nonh
are to be noted. It &5 expected that this ore will be found 1o
extend wp 1o the 155 fect level, and ar the 155 feet lovel the
lode which was mot found when this level was onginally driven
has Leen discovered, and it is expected that it will be found to
extend up 1o the 1og feen level,

At Cecilia the Now 7 level has been extended through massive
ere of good quality, so that in December last the reserves actually
developed were computed at 8,300 tons, of which 6ess are
immediately available, and when the bevel has l-ﬂ':n extended a5
[ar a3 Mo, 6 level has been driven, it s expeciail tha: Lo 5,

N
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tops mioie Wikl have been developed  This i exclusive of what
may be vlaained frotn the castern branch of the lnde picked up at
the end of Mo & level, and which possibly may be found 10 be
intact 1o surface.  Some of the ores from Cecilia are taken by
tramway 1o the 12-head mill of the V. R, abandoned mine and
stamped shere.  Having regard 1o the large discovery of oré in
this gaine and the good supply of water at the V. K., it is intended
to pat up 2 mill of greater cipacity than any hitheno in use on
this Company’s projsrty.  Specifications of what will be required
to be sent cut from this ta::n[r].' for such a mill bave amived, and
thu whele mateer 38 receiving -:'l.r'r.l'ul attention, so as 3 have the
parts so made as nat w cayse d:rh:.u'lly of transpart, and thoroughly
o adjust the wholc so as to utilise 1o the utesost Lthe water power,
and 1o have the stamping capacity in accordancé with the most
econcinical rate of oerpul from the mine, ‘The difierence of first
cost_between a mill of this deseription and one of the ordinary
kind m m:-u'l-: in Lnlm‘nhm will, it nlaﬂmad be seon refunded by
the saving in repairs. Should it be found praciicable 1o erect &
will of this kind the returns from Cecilis u-dl undoultedly be
materially increased,

At Tigrite it is intended 10 sink a perpendicular shaft on
No. 5 level, which will be for hoisting and ventilation, and will
save the cost of keeping up old levels.

At Rosario the deep adit cross-cut is proceeding. The end
was about 28 fathoms from the probable ling of lode ia December
last.  Since then progress has been slow through the hard-
ness of the rock. This adie, afier reaching the Rosario Mine,
will be carried on to Cdidola in onder 1o open up that mine in
deuh.

At Conluba the lbe in No. 6 bevel has improved for the last
few fathons driven, and it is anticipated that a good shoot worked
in Ne. 5 estends downwards to this devel A new mill is being
erccied, and by means of an improved wheel, by which waste of
waler in the wet season will be prevented, the power available
will Le surlicicnt 1o work 12 heads of stamps in the wer season

instead m‘xﬁ heads which is the maximum of the old mill. A

wﬁﬁ? .
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gramway from the workings 10 the mill has becu laid down by
which more ore can be wransporied 10 the mill than was practic-
alile on the wld barmaw road] and at less cost. . T

'j‘h.;;:hg.t‘n;-;.il'r_-;_r-:d anialgamation plates have been fived at gl
the mines wacept Cecifia and Cordoba.  This process is not
guitable for Cevilia ore. Lhe plates will be fixed 1o the new mill
at Cdrdota.  There is 2 decided saving in gold through the use
of amalgamation in place of Llankets.

* “The profit and loss account now submitted should be taken -
in conjunction with the reccipts and expenditure account submitted
with the Repon of December last. ‘The last-mcntioned account
was for a pesied of nine months, and as it was then wo carly 1o
atremya 1o divide the expe aditcre sinto distinet heads of working
cost and devclopment account, the toll expenditure on both
heads was placed against the retums, and the result showed &
debit Lalance of L0696 or 4. The expendiure on development
for the 15 months from 3oth Seprember, 1886, 0 318t Diecember,
1857, has now been asceriained to have been 5,537, and afier
charging that amount to capital, the gross profit on the 15 months'
working would cone out at the sum of L5373 4¢ 2d.  Upon the

_valuation of plant and machinery on the 31st December, it Lecane
necessary 1o write the amount down by £1,610 51, no depreciation
having been charged in the receipts and expenditure aceount
Lefore referred 1w, It s also desirable 10 writ¢ a sum ofl the.
expendiure on capial account as from the 3oh Jume, 1837,
which, at the rate of 10 ptr Cent. por ANMUN 3mMOUNIS to £ 276 161,
and afice chorging these two  sums, amonnting logether 10
£ 1,667 21, the profit for the 15 months is #7486 25 3.

Ciut of this sum the Directors recommend the declaratien of
o dividend of 6 -per share, free of income tax, payable o
Tharsday, the 7th June, which will amaunt 1o the -sum of
L3130 9o, They propose 1o write off from profits £230 97 74,
the amount standing in the balance sheet to the account of Pre-
liminary Expenses, being the cost of the formation of the re
comttucied Company, and to commence the establishment ol &
Reserve Fund by putting aside L300 for that purpose. Alér

ol s

= 9

L bl

b ;

these soveral jaymcnis a sum of £3,825 50 B4 will muin Lo
be carried forward.

The Company has practically no delas in England, all
accounts being paid close up, and sn amount i now lef in the
hands of the Company's Barkers in Colombia, sufficient for one
wanth's east, thus providing against all probable contingencies.

It will be cbserved that the meeting is to be held al
Winchester House, Old Broad Sareet.

Ly order of the Buard,

J. JAMESON TRURAN,
- Secrelary,
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DIREGTORS" REPORT AND BALANCE SHEET
ANNUAL MEETING OF SHAREHOLDERS

o BT WELD 4T

WINCIESTER TIOUSE, OLD BROAD STREET. .0,
On Tuesday, 18tk December, 1588,
5 ; At Tweo o'Clock r.:r..

"I;‘I'UTI-EE 13 IEREDY GIVEN, that the dxxran Mrenixs of
AN the Sharcholders of this Company will be bl al Winchoutor
House, Old Birosd Street, in the City of Londos, oa Tuesday, the
151 day of Deccraber, 1655, ot Two o'Clock, r.u., for the fullow ing

purpescs :—Ta receive the Report of the Directors, sod the sudited

Statenentof decounts of (he Company for the 4ix mouths g#ﬂ.

Snh June, 1355; 1o clect a Dirsctor s to cTect an Awditer ; bo afe g

Thiriduall 3 Wil fur other business. The transfer bocks of the Company |
will be rlosed from Friday, the 7th of December, until Wedneaduy,

the 1k of Decomlior, 1555, both dags incluiive

By weder of the Board,
. JAMESON TRURAN,

Serevfary,
184, Guesiran Hoese, Orp Weosp Steer,
Luxunz, B.C., 8 D cmder, 1858, .
. 1
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Dikreckore,

RICHARD DONAGAN, Esg, Chairman,

Hosoursrte F. C DEUMMONIL
e GEO. D, HakKIZ

C. F. LOWE, Esg.

DIRECTORS', REPE}RT

R
184, GRESHAM Hm‘.n:.:. 3

Ot Brosb STREET,

Losuun, FC., 3rd Deember, 1888,

"j’h., ,Dm;.ur_.u Leg leave to :ulmﬁl to l.'h»: Shareholders. their

with the Accounts, duly q,.l.dlttd for the l_lqlf-}'u_r :n_ﬁ_gg__;glh
June, 1588 .

The number of shares issued by the Compapy to the 3ist
December, 1833, the date up to which the Accounts last tendered
exiended, was 124,360, Daring the halfyear ending zoth June,
1888, the holder of 429 otiginal £z shares made application for
the number of 1 shares to which such shares eotitled him
under the cifcumanances explained in the last Report of the
Directoss, wherchy the sharcs alloted ; became increased to
::5,:|E, g5 mientioned in such Hepost,

Since the date of the closing of the Accounts other am:‘ﬂn
tions have been made with the same object, tut as the applicants
could give no good reason for !_ht delay lIu: iHﬂﬂ.I‘I:I-I':‘I!I.B :u.h;d for
have been refused,

Twe of the three Ehlﬂ:huld.-:n who dlmn'l.ﬂl from the
Liquidation still stand in the same position as at date of last
report.  The other, the holder of 1,010 original £z shares, oot of
the 1,722 shares held by the three dissentients, has applied for the
2,030 £ 1 shares, 1o which kis helding originally entitled him, and
having regard 1o the notice of dissent served on the Liguidators,
in which the mame of this Sharcholder appeared as ene of the
partics to it, the Directors have allotigd to him his shares, and he
has paid the calls thereon. It is hoped that the two dissenticnts
who have not yet done 50 may be induced o come in.

I'hie number of shares now alloited amounts to a ol of
127,

The arrears of call which at date of last report, 28th May,
15588, were annognced as amounting to £248 41, and whichin
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the accounts 10 joth June, figure at Liou Bi, have since been
runher redaced to the sum ol 465,
The reiums fiom the Company's Mines during the half-year

ng 3oih June, 1858, have bieen ai follows:

e R ——— —

Temi ul Prestuce of Gold -I.:.i | Awerpe | Welght and Valog
" Mineral. from Miangeal Frobuce. ! ol Swulplisieis
Py« | 6} Tons.
1 3
7,519 6,187 oz | :ﬁ"dwu.! Lo3s 15 34

&

"The returns from the “Tributers’ Mines for the same period
* have been 3,055 ounces of pold dust.

e ;:mlu'ml with the returns of the previous siz months, the
‘!:_1'-"1"'- tabilc shows a decrease of 2,937 tons crashed, and a decrease
2 EME“ ounces of gold dust produced, bat an increase in the yield
* per ton of 344 dwis. Also a decrease of. 7} wns n the quantity

"-!.l,l_i-_uq'r-ghmpmdumi, and a decrease of 1,208 101 11d in
»  walge. The return of gold dust derived from the Mines leased

o Tributers shows an increase of 483 ounces of gold dust.

. The amount réalised for the total produce of the six months
| was £a2,877 160 2d against #22,876 125 g for the previous
. six months, being an incrcase of Lo 30 o -

. The aterage produce per month was £3.812 197 &4, agains

: igg.lu 156 54 in the preceding six months
" The decrease in the quantity of the retarns bhas arisen through
. the dry weather that prevailed having prevented most of the mills
from doing full duty. In the hali-year to the 3sth June the most
rigorous dry scason always occurs, and on this occasion not only
was it unusually severe, but was alse very prolonged ; for, instead
b of Lreaking up with ample rins about the middle of April, it this
. year lasted during the whole of the six moaths, except some
- viclent ruin in Apeil, which did more harm than good.  Indecd,
it was not until August that any regular rain fcil, and even then,
~ from the parched condition of the earth, the $treams were not
~ augmented to the extent usual upon the falling of rain.

a

Duting the three months of the current half-year, of which
advices have been received, the numbur of lons erushed bas been -
3,096, o an average of 1,359 month ; the number of ounces
of gold dest has Lecn 2,035, o an average of 879 per month,
and the average yield of gold per ton has Leen 13 dwis and a
small fracuod.

‘I'tie veturns from the Triluters during such three months of
the eurrent halfyear have leen 1,310 ounces of gold dust, showing
an average of 416 vuntes for munth. '

‘e totad value of the gotd dust and sulphurets for the first
three months of the current half-year was £g,386 5§ 114, of an °
average of £3,028 155 3d. . 13

Me. Hodge's hall-yearly Report 1o the goth June has arrived,
and ample ;::u:ﬂl?h-:n:l’mm are anncued. 2

Thee following are ihi qhitfpt'rinl.‘iﬂd' interest in the Mines which -
have presented themselves sinc the writing of the hallyearly report.

In Salada it has bexn determined to siop all poiots, except . . -

\he everlapping branch of the fat lode, and 1o concentrale the
work on the driving of the crosscut at the botlom of the shaft,
which it is hoped will interscct the anticipated junction of the
ypain and flat lodes.  This cross-cut bad been driven 38 feet early
in Ociober, and it was then expected the lode would scon Le
reached. The distanee vriginally catimated was 48 feel.

* In Silencio, a1 the 285 decp cros cut, the lode referred o in
the half-yearly report as undoubiedly near, has been found. Four
beanches have heen inersceted, the last being considered the -
best. ‘The cross-cut is ty be contineed further wesd, and driving
i at the sane time 1o be executed on the main branch. At the
336 fert level a tramway has been laid and at the 1 §o [rejaations
are being made for laying one.

In Cecilia the No. 7 level was being driven on the western
branch of the lude, and in August 8 cross-cul was commenced (o
intersect the castern Lranch.  This las been peached, oud is about
3 feet wide where cu, and there are indicasions that the (wo

Lranchics will join, aud they may again make one large lode.

a
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At Tigrite e = bithe chitgy in dhe mise, lai a Rcw
wareronursc is being made, by whick 2 bewer supply of water will
l-t- taken to the mill A bude cut In ke WakE GUREE MAF PIOTE
ol value, e

Mg Cintobo the bodi B oxpersed o b dound sbout 18 feet
fiem b5 end of the Ne. § loved, '

H At Hosurie the progres of the arou-cul to pet ender the
" i o depth has bues slow, owing o the hardncss of the
- preund.
o The bivest infamiation with regand e the mines will be found
. bmihe Meatkly Circular of even dale winh (ki Fepeel, detailises the
- neaulns for che month of Septeaber

= A matter for congratslation bs succeiifel sarting of thy
- mew ifchead mill, for Clidoba, in the mosth of Julv. Do gy
* selcired Lo in Me Hedyg’s half-yeazly rrpan, the stan having bees
L made a ke diyi Lefes he wroe The water s vory scaree at

the lime, and was working 4 heads oaly of the o2 §head mill—

¢ aldut 2a Dlows @ misete,  Upsem thae waser bring cur off from
i the okl mall and mned em 1@ the Bow, it i-m.-diill'lr marked
l 8 hesdi—about 35 Llows a mirule. Aker a fow showers 13 heads

weve deiven, sedl at several fisses siee al) the 16 Brady

In the laat Ralfyearly nepon, snder the besd of Cecitia Mine,
W menboned thas @ il of grester ampacity than any hisheno

i R0 RA Contsmpliisen.  The consifuctisn of & Californidn o
wnll of 10 heads of 1ie 1|:_rl_-. q:rh was SO |r|mm
Mern Harvey, of Haghe, s pomions of wach il iy
seiliaon in_scjismber and Ociober, and the ressalning
i mill Apllng Vel s

Wahe same e & Calfarian mill of 12 beads Bay bees s
Hms o ovmaaner i, and if Me, Midge should find the junctica

4 the waln 3] it bodes fn Salads Mine a1 the spot expected,

et plantife] cee st such junetion, bis drigiusd Ingsmtion o placing
Vs il e Balada Mine muy b carried ol petwilhsranding the
PeLenl sepguge of pumerow points o that mine.  IF, Bowever,
Ut stamipiing perwer of the eainting anills vhovald smsicn for he outpan

. AR -

i !

a3 salady, chis mill can g sdvantigetanly placed at some other
postion of the progscriy, " =) .

Thet peradin asdd boss secount reow subimitied shoes & peofic of h
L0880 160 44, afier charging L35y 180 bor degeesistion of
plaza, Lo, I shogld be tenarked, the eoat of the womoous
works of renewal, and additicns 1p Luildings during the halpear,
bus Leen whally charped s revchite, exorpl thae of the new mill
ta Cdadoba, in which raie the diffacnes bciween the valuation &f
the eld mill s Drecerahes, 1EEy, and that of ihe ngw, in Juee,
VEES, has boen charged 1o capil ; % '

Afer writing off from the Lalimse 1o credie & Deecember, .
158y, ike Dividesdd geid in Jung, it . prelimisary expenses and v
iimmmnf,ﬁpqi-,{;ea:hﬂslmﬂquﬁ Resende 7
Furd, and adding the profit 13 Jonk, there remains a balince i 4
credit of 0,985 gr 11l s L ol F o R R
Cut of thés dum the DHeccrons recommend e dockaration of
a Dividend H_l!’pﬂ_ﬂdu.l'rﬂﬂimlglt Bx, payalds om
Wednesday'the 1gth Decemsber instant, which will amouse to the -
sum of £ 5,08 1 Mpwlnpuhﬁumﬂ,{,’;m
1o the resorve fondl, Afierthese paymesss a sam of £y,006 &1 104
will remais 1o credit of profit and kogs, which WM i 4% present
represenbed Ly the cash Mmh*huﬁﬁ!’mpguﬂ |
andl wt tks Mines. -

The Company bas agaln practically o debas bn Enghund, .., . .-
bt very shonly the eout in England of the Califsenisn Mt will
be pupabic

The Theecior who, in scomrdanes stk the Arieles, retives fa
the Mon F. O Dremmosd e & duly qualifed, asd ofems
hirsaelf for re-rlection. :

Mr. J. M. Tilly, the Auditer elected by the Shareholdees i
December Laas, revires and wfters himueld for ie-electian. - :

The Meaing v appoinced 1a be held 29 Winekeutrr Home,

iy =

WWEEIH;MH“J&MIMIHMIEPHI a
sy de so, will sieend, et :
Ny order ol ihe Tisard, cghe ok 5

J- JAMESON TRURAN, Sery
L ] "



i 1.: L]
= L . T
[ LHL0LF i - 25 e St g A1 LTmF
it . B - T L L T Joallg SauA[H] &) 1!-.“__1!._...3
n" .__.__.._.... b1 k g e S h .ﬂuﬂ “.— F‘.-__- -.-.. ] L] s B -n.____‘hlh.r._q..__—_..ﬂu. Al NLA -:Ei.
¢.,.. T A .-.__ ; fuey L ....pr__ hn.u.dm.... BEHT u_.__..p?....._ﬂﬁ )
{ 1o e akoqm l_l.-_.._a_h-_:ﬂr._n Lf ._u_ ..__n__u-"_ e i
. ‘E._mw v i e n v E__ iihﬂ.ﬂi.—i.nﬂnhﬁ ‘9 &-0€UD - Ea ‘g smnp ped taeg g PO "puspl i 0L
: 5 ok pw ¥ F v
Jﬁnﬂ%iﬁf.}f&i E._in?um_w....m_.m._. bi* 4" ._..-_._...
% wl .-.HE:..“ W aw am e am am T jlu. "
9 I ME0s ;
3 0 Bt s e e Say g g el =
\\\‘ A : o oL 6L °° e ?I:.lru.n l..._JT...I.H- i sefnewm,]
& LT TR T " NTPED i
/! £ EEL B A e AL
. (LI T TR 1 1 it - LERT T T T
\\ i L0 BOO * 7 boal AT ek Bl o
£ | B R R e T e e |
A _ g Susprpsig ey e despg
_ I e ] K ekNAAv
-1 —
| ¢ Bl 1Es

o
U 1
ul SaEEE "
r 5

Lk e zia:.__u?.;:én_f"

e sy
___-.n;_..u.._._.__..z_-.ﬂ.:

[ RO BMVRT** "t " aduapag oo msquady sy

oL OL USELL " 't T T Ry ML
£ 0 ERVLEC" ra *iapmaape]y PN 1) SEnog e
§ERER FENITE UL I MLALMRILE L v

ve 3 BT

1D

W e (e _1_!;_ asef pue pyeag i ih}

-.-_lu_-,'--l""-—rul—-\-—r!_ . -: --.-"' ‘-rr—-_: I_Ill

LT
R e

!

THLUCET " ANVd WD ONINTH Q100 (NVIDEIRY NLA0S) VIALITOHN NV OMIINOWI HUL _..r_
. . 3
f L]
. I-I... _ = ..-|l|-|r.._|.l|i.”
|
i
----- 3 s i) i) maRy dup pRD e ey bl ke g Sl mok PO R0 0 R 1._..!—._2 up SHiEA] e rmal g o wae il admpp —'riay 1
Rk sfEnaay, lesfy Ulg sl UYL TAFILL H ONE 4 e L L
" [y e b j i sy, [ R A R 3
......-If S “! pt ds rEha o -
HERTE - - Ll L] Eﬂ_- %
s £ i
x BT T 'y e Be Ane ey daEsd) .
@ 0] B3 s e " pwhassy bialind o
o 0wl - ._...g_-__.n__._._..nl..._!:_
¢ B wiuE ........_u.a_.____iu.wl i L L mE sl A
ool sl _._.I._._n o LILL I v
“wia gy T i
L vt i ._Eqiﬁuﬂli.ﬂ_ﬂ. :-hrtt:_”!qn‘u.uls:_ ] "
) e T g ] ; i
ol o r b Tl | Ay .
=1k e e 1 m \\\
¥ ¥l o A M : :
taait I_..!...:ILE- _::!._..r o B !
G va o , IEE H S e i !
P oL dui Th.._.u_.n.-._.-!__e___n Lipamg = - b .... : h_
¥ —— ; A
* mmwun sl % af ._-_I___._Iu_-.._._.k_ sasrf ¥
. .-._ ”-__.......- E ._-__-_l.r-__...ln i Jussld §e ouay = \\“.__‘ _
1 1.‘_- - -— ..- r 1
ER AT Y 0 08 Y 13-.._..___.__411 . e Sl . P e, | e e
Ca LAr Ly Wiy SR SRR u__.._.“..."“- il LT TR .._____-___-.__I.H.-._ L e ek i
P ] RO WAL DB TG gy g ey SETE e _.____-.....__._ﬂ_.__..ll_.__..._iﬂ
£ el oo Lpmrivngl-Propr—o R (=
u .“ ur 5 = ii!trh.pﬂr.._.ﬁl_.-.un. E B WEL ..l_.-ﬂ ._.._.______ u._.
& = 54 s s
T Ee g PN A Mgy AT L RNl S ilte o l-aﬂiu uag 2 .
—— 3 iy Ay w L i . e = =r = v plang e = 1.
Oy }J ’ L- ‘ ‘ - - i { %
4 @ F4 "t =% F¥unaoas ] e e el slET FR T - @ - BE !_I. T
I ] v gd gt o il uspRegeg, " o &l bis"wll T o e ey '.
_ - l!]rl.llil:nl!l-.iﬁf. i
o — . wa et e fensl ) Bupu 1.?__"__-. ™ m .-..“,__..”.“B.i_ ;
nig'r TR dal v B L e 1 -...l._.-._.-...ﬂ.l Ly e
b ._H.a hi l_.._.r-.__.- tﬂ.__-__.”._ul”“_..ir...r..__l-a\as.-”._hl!.-_.r -.Erl.-._.-m.lf- R T tEoE k| y -J-Eﬂ.ﬂ v WL
— e o L TR L e e Tl - TP em = BF . N _— — +
L2 gl RN YI0R earE wNeE] B g i
VAL EE CASVARCD DNTNUE ion (Vo e

e

B s

P LS VATt sV e TEXlL AILE

B



&
3

[

e i

n /1R

The Dirsctari of the Lompnihy
18y, Gresham House, 2
Ol Tioad Sureet, London, EC.
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sti. HODGES REPORT ON THE MINES A

s L ey ol 1 4
E&ﬁ.;ﬁ-"k;..‘.ﬂ'.‘a *”&‘3?&5 \ L Saraba, 33nd July, 1888 .

. GENTLEMEN, "7 5!
pursiduce of the useal course, 1 herewith beg
reniit you & report on the work done here and the results lor the

past half-year to Juns =gth, 1888, . 3
A , .
ey i -
SN NG o 5 s
| SALADA. B Lrnge

Mape Suarr—Sunk 7 fect, total depth 14t fect, having
yaised through ¥ 10 18 feet of hard rock previous 1o commencing
\he cross-cut. We carclully cxamined the shafy mpdgq_m_ﬂ.e
conclusion that it was not 22 to begin Lhe crosa-cul in its

io increase the size of the timbers, and o alter the manmer of
fitting them, wEich is widcly different to the oid sents. 1 am
|ﬂ::.itd- Lo FCport Wi Aré now pme scit above Mo, 1 level, and have
re-tlinbered with the same class of timber the No. 1 short Tevel
narth, where the ventilator i fixed and works well, The water
has not increased, no doubt owing to the :m‘plinru“,h;ﬂq
_-,mnnﬂhmr:h:d for six months. Thnpumplml; well ; they
were exposed 1o danger owing to the old setts crushing on them
ansl throwing them out of plumb, but they ore now on the mew
getts.  We hopt 10 continue reimbering the shaft, say one of Lw0
setts a month, Lut not 10 imerfere with the work in \he cross-cut
3 mew iron skip s made to replace that mow at work in case of
accident.  Dulleysare alio fixed for the bettet working of the rod

Mai 1ane—Adit Jevel south has been driven 1

A lunf"ﬁ"tﬁl:'lw:,hml: abgut § fevt wide In'l' how chass ‘minn'l.
Gr stoped 73 Rthome “I'he siopees, with few cargpions, bad
a appearance, with large quantities of solt pyrites. The
yield of gold has not been in accordance with il appearancs.
Our returns hete have not been nearly equal 1o vl paris of the
lode, but the cost has been much less for extraciion, the ore not

-

r .r'i.'. . Ly .-_"I';;.. .

% E3

siate, and we considered it necessany = use another kind of woosd, :
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having to Le heoisted up the shaft, and the retarns have ke our
wills poing during the repairs and re-timbering of the shafi.,
No. tlevel south has been driven 17 faloms 3 feet Ginches.

The lode has'varicd from 1 10 3 feet wide.  Present appesrance
of end shows a lode 3 fect wide of favourablesguartz, sm rckets

of jgrites and mica being disseminated throughout.  Inthe stones | e

above this level, the lode was well defined and regalar, and has_ -« "

yiclded fair mineral.  Having passed through a shoot of low grade =+

& ore in the drift, we may expect a linle decrease in the value of the

ore a$ we advance the stopes. . '

Stopes north of shalt - Ground stoped 22 fathoms 1 foot, Hitle
remains at this point to be extracted,

No. 3 rise communicating with adit level south of main
crosscut will be Lept open for wentilation and the passing of
timleer 1o the No. 1 level, thus avciding delays in shafe. .

Frar Love —Ground stoped norh on this lode and over
Lipping branch 73 fathoms 3 fect £ inches, the main portion being
from the overlappmng branch, which averaged 2l feet wide.

Dirifi east of ventilation shaft has intersccted the braneh at
8 fathoms east of No 1devel.  We shall continue to drive narth
and south in arder 1o open up stoping ground on same.

Ground stoped south g2 fathoms 1 foor i1 inches.  The
lode has yiclded average grade ore, and will continues 1o loak
well.  We have about Bo fahums more 10 stope a1 this point.
The average per fathom is 12 tons throughout the mine,
Trapikive —I beg 1o call your attention 1o this seriogs jtem
in Sabwla. You will sce by o paper enclosed the kength, of
levels {1,568 feet) we have to keep open for the woarking ol the =
wo lodes. 1 am W say the price of timber is_nearly,
100 per cent. higher, -

Toi s —Thee are under constant Tepairs.

ARRASTRESE —Two new arrasires, new frames and pulleys to
suit, have been putup.  They are working well and giving better
tetums.  Two more are being construcied for other side.

TrarkoaDs.—Care has been taken to extend all tramroads
up to paants of working to lessen labour and cost.

of SILENCIO.

Sinking the main shaft las been continued 2 fathoms 4 feet
6 inches, making a total depth of 287 feet from surface. In botom
of shaft we met 2 small branch, probably 2 feeder of the lode, At
the egd of February we Legan l:]]n.' decp eross-cul,

285 level nonh.  Progress slow, pround very hard.,  Also 3
great deal of sickness, oning 1o the bl air, which, 1 am pleased .
te report, is now remedied by a powerful ventilator maching that

-
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is working well  Progress, 6 Bthoms ¢ foot
pomt 1o cut, the lode : that is, if the Jode
shown in 270 bovel nonh.  The present
gemial mure, and s Loomming

B | L &

near the kade, as the infux of water from the end has j
rzo level nonki has Leen

f R The P diedd vy 1, the or
A Faerow 6 dnches Coby, siiafi?

lewel, bt st gr

nonh, then the lade bucaime more defined and
Im-m-iuuq.l].- cocounicred, B s yieids
and is certainly very encouraging,

Eise Mo, 2 has reached the 100
from Lack of Jevel the lude pinch
the last 7 fathoms the lode again
widde of iron stained fuartz with g

nol so rich ag

vatly distarbed

Nao. 3 rise has beep sz
the crosscourse o e much

lode Lolds wp weli 10 cro
pening up good stoping g

The e

BETELued,

f:'-'-'tlu Rear fhe
hll I.IH B dlil as
appearance s of 3 con-

mineralised.  We are undoubiedly

driven 2o fathoms 3 feet 6§ inches,

uss-tourse, and was very rich 19y feet
Ciscourst is about 4 feet wide in

the Jode for a distance of 36 feet

rted nosth of cross-cou

ular.  Altho
ng fair minnl:ﬂ

bevel north. Six fathoms .
fied 1o & few inches, but during -
inproved, and mow sh
mall pockets of pyrites. © -
rse, showing

ows 3 feel

wider than was amticipated - The . ..

2Torks,—Ground stoped 56 fathoms., Lode, aly

ANy
nsimeral,

ol the lode in o

Mitts.—To No. 2 mill

ging from 2o inches 1o = fest wide,

he rise ; digfan

a lirtle has

€t Lo rise about a5 feet.

+ the amalgom plates have been refixed 1o prevent oss.

s Traskoar.—The road & in

are complete, and work well,

Wew Waresn—This is finished and
Lewn taken (o ensure streng
assistance will enable us 1
the slightest interrujtion,

MaM Suarr, =Timbers

exception of wop set, which will
No 7 level north bas been

rearly all this

easiern branch pinched 1o about
of schistose rock, of very little
Lo eantijue the

with, and prov

[F

h and durability.

CECILIA. ==

remain in gpood order with the
be replaced as soon o pcssible,
driven 18 fatkoms § foet 3 inches
distance has been on the western beanch, The
! foot wide and consisied mostly
valug, so we considered it advisabile
level om the wostorn branch, which was soon met

rdmbn:hdenfgmdmsfmp;dc..nﬂﬁﬂ-

« i
i+ e L

sscourse and is 3} feet wide, thus
reund Borth. o cr s

e

R

h l:mll.
has yiclded high-class
150 level north has Leen driveo 8 fuhoms

coursc of the lode, which has va
wide.  Dhring the last few feet

i 3 feet on the
ried from a few inches 16 one foot
it has assumed more of the features

been done in repairs, and

[,':Hd-nrder;.tl'_u sergen and tip_- - 5"
- i -

housed, and cvery care has ™

 This long-needed
@ work wet or dry, night or day, without

Y

i

= s

L

Bl g o

Fa T L

1.'1'-'“\' '\'".



- e

R

i -
L e

g

* The distance from €

. 14

continues its width almost wertical, and contains large quantitics
of pyrites mired with galena, cartying veins af clay maller near
walls,. The present appearauce is good and the quantity of are s
increased. § ]
Syores.—Ground stoped 81 fathoms, lode varying from 3 to
15 feet wide. Stopes north of the intrusion of horse have Lieen
on the western branch, while stopes somth have been taken the
whole width of the lode. G
" Mo 6 level has been a long, expensive and serious trouble,
ncarly the whele length of the level has been re-timbered from
shaft to north of ventilation rise.
Puinps have worked fairly well. ¥ . .
A1tz —These mills have been kept going continually with
small repairs, they are in a bad state acd require mills o more
modern type as soon as i possible. A mew Luddle has been
erected, which has given good results.
Arrastres are in peogress of construction.

cer e guppace Work ExeceTen—A depositing foor for reserves
. close 10 shaft, new reds from wheel to angle over shafi, mew

launders and beams behind the wheel 10 warcrcourse, bank cut
away and watcrcourse made more secure, old one Olled m. A
new house for the men o live in close Lo the kitchen. :

‘FraMroans,—Have been cxtended up to points of working
in muine and on surface ; slight repairs have been dene.

TIGRITO.

No. § level north has been driven g fathoms 1 foot, the lode *

has been of low grade ore throughout, but the level has to be -

continued with the of cutting wore Gvourable mineral.
to mouth of No, 4 is about 18 0
20 fathoms. A shaft was begun, but had tw be abandoned on
account of waler,

Fise above No. g level, 7 fathoms 3 feet 6 inches, will soon
connnunicate 1o No. 4, and will much improve the wentilation,
which is at prevent required. y ]

Ground stoped above No. § level, o0 fathoms.  The lode in
places bas been of fir grade ore, especially sauth of rise. North
of rise the mincral has been of low grade and much mixed with
waste rock. | Waier has slightly increased in end.  This matter of
water from the mine will be of very great interest 10 us when we
erect any machinery in_Tigrito Valley. The funher we proceed
on and under the flats the more water we shall encounter.  Asa

t portion of the level will be in hard rock, the 3 of
water will not be dangerous or detrimental to the level. 1 shall
write further on this subject.

L]
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Miie. —Slight repaire.  Amastre has been re-stoned, and new
frames and arrus for beuer motion of stones (crushers)  Various
means have been adojded to preven breakages and collect waler,
and T am pleased 1o repont we have been successful in collecting
a fair amount. My first was 10 put a sand box at Resario pits,
and retarn this water 1o Tigrito water<ourse. A dam has aleo been
Luilt and laynders conveying the water to waler-Course.

* New WarTer-CoURSE—A water-course s being brought up
to La Salada lower stream 1o convey the drainings which now flaw
down ta the Goarznd Batst  We shall also be able o collect on ils

assage (wo small streams, which will increase our power by at
cast 3 hieads in the |.|r:|.' SCASON, which I need not tell yoa 15 af
serious importance.  We are coning up the fais as fast as possible,
and hope within threc momhs W bave the water-course finished at
= cost of alwut Fgeo, a small item in comparizdn 16 the value of
walir.

Sukracek Wores Executen—New walls to capiain's house,
New house for workmen.  New blacksmith's shop. :

- -
(]

CORDOBA.

Wao. & level north has been driven 19 fathoms g feet. The
lode has varied from 1 10 34 feet wide %uring the six months
it has been mather changeable ; the present appearance indicates
betier resulis.
Rise above Mo, & level north : Ground stoped 2 fathoms g feet
1o Ko, 5 level.
Srores.—Ground stoped 4o fathoms 1 foot, and it has yielded
‘grade ore, and siill continues. Small branches on foot wall
ve contained free gold, 5 S
Trasmorn.—This work was not actually begun ue:  alter
my arrival. The No. 6 level was ready (or nearly so) for laying
the tramraad.  We begzan 1o lay it down on the 17th of January,
and in 14 days covered a distance of a lintle over 1,600 fect, ralsing
road outside of mine [rom o to 4 feet 6 inches. The tip was then
begun, and a lower tamroad and a cutting had to be made where
the waggans enter and reccive the wineral from a wooden shoos,
where doors am) iron plates are fived to regulae the fall and
filling “The lower tramroad was rather more expensive, and took
lonzer 1o make, owing to several large pidces of prujutlhm: rock,
The whale is complete to mill.  The Aoors and tips are covered
in, thus enabling the men 1o work all hours, either wel or dry,
-u.-l!ﬂln.: presceving the wineral and shoots from heavy downpours
of rain.
" New Mp, —On my amival the wheel for this mill was
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panly made, one side was complete, the other partly done, and
. wix of the arms cot. A small portion of the wood was cut down
<0 the forest and a few pieces were panly sqquared, with the hatchet,
and 3 beginning was made o cut down the bank ; the remainder
has been doné since my arrival.  We Legan Fobwuary dah 1o bLring
in timber and cut away the bank and wheel-pit, and, 1 am pleased
to rEpOAt, Wi aTe BOW inT position o give you an explanaticn os
to the new mill. 1 have done my best 1o give sirength where it is
mostly required, and have paid due attention as o the fing of
paris where it is mesily renuired, dlse where care and good work-
manship is necessary for durability and the. free working of all
pans. It is finished, and 1 am highly satisfied with the results,
they are more than 1 really anticipated. The _old mill was
working oaly 4 heads from_ 2o 1o 22 blows a minuic with_ihe
whole of the Waler, whereas the present naill worked & heads 38 to
4o blows a minute with the $aine walcr, imntaediately upon iy eing
torned off from the old mill on to the new. This is one of the

driest ggasons for many years, according 1o report: = Many pentles -

ien wha are, more or less, accustomed to machinery, were there
at the starting, and gaver me their frank inions A% 16 its merits,
They were greatly pleased with the alterations made to the wheel
and ‘mill, which have not been seem here belfore. Few pails are
uscd, mostly bolls tu strengthen the parts and permit of their
being taken to picces again without injury, while ensuring steadi
ness when working.  The small wheel, which is defective in
construction, has caused me anxiety. Please forward me another
small wheel, according to the plan 1 have seat.® The mill 152
perfect success, even in such exceptionally dey weather, which
inust be gratifying to all concerned.

ROSARIO: annes e b frirgndy

R

r

Ma. 3 level north of No. 3 cross<cul, has been driven 14
fathoms § feet 6 inches. -~ The stopes above and behind this level
have been of fair quality ore.  Stoping ground at this point is
almost exnausted, with the exception of & few pillars 10 sustain
the level for ventilation, and several small branches overlapping
the lode, which will pay o work. Ground stoped 14 fathoms
1 foat g inches. South of boundary line groand stoped 47 fathoms
« feet 6 inches  The pay shoot worked for the first two months
pave good résults, but did not hold good north.  Present stoping
ground of rather poor quality.

Ha:;ummuhﬂlynm#rim:sl‘:lhwuqim The
general character of work is felspathic granite, with occasionally

* A small wheel made -I':-i-hgdhm pipee was despanched om 15th Nar.
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i

et Fande

e

e

small branches of quartz from 1 inch to g inches wide. From
assays ihese branches contsin a kiule gold, but not sofficient 10
guarantee any work on same. We have shboun o8 fathoms roore
16 drive before cutting the lode—that is, previded it carries the -
same angle as at the Mo 3 kvl Water in eod bas increased of

late.

MoL—~Litibe or no rejairs have been done here. 1t was
iy intention 1o have lid dosn a’'tram road from moath of H:l}\'
1o mill, but [ found it was impossibde to do this and the 228 nok,
level 2t Silemcio &s well, owing ta small number of rails at mines.
Tramroad up to end of No. g b being well followed wp Lo assist |
CONITACLOTE. g

TRIBUTE - MINES. ssader . £nb
. e et

1.—SAN JOAQUIN. - i

No. 4 cod south progress slowly.  The Jode is 15 inches
wide, and consists mostly of bumt granular rock containing very -
little ore, the surrounding rock being very hard granite. Orders
have been given for re-timbering and cleaning of levels, also
as 1o working the mine in 2 minerdike maoner. A littke work has
been done on the cutcroppings of San Joagquin lode at surface,
which is low grade ore. The mill rs to be in fairly good
condition, 1 am sorry 10 say 1 have had serious woublc with the
“Fribater and his panners bere, to whom I have given writlen
instructions that the mine must be worked differently, or 1 shall
take it from them. Waier scarce. - :

a—MARMAJON. *° 7
The Tributer has been exploring here at sceveral points, and
has at last found o lode which has given him betier results, &
no deubt will increase the value of this previously Janguishing
propeny.  Water very scarce

3 —GARIBALDL 2

Little or nothing has been done here. I bave of Jate given
the ‘Iributer the nght of working a lode that lies betnech
Ganbaldi and Cdld-utﬂ. No resalts knowd yet, a8 the work was
begun only a forenight ago. +
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The last repons from hese are more encouraging. There
geems linle doubi bat that the mine will im|u¢r¢ i worked moa
roper manner, Yery liule water,

5—PALMICHALA

SouTH EXND AT LIVEL—The lode since last visied has
improved a littile, and s now 4 foet wide, about 2 feet of quanz,
e remainder hcin-q low mineralized rock. The quality of the ore
in stopes above g5 level has fallen off, and will not pay at present

to work, The winze spoken of previously (150 morth of the -

junction of lodes) has been stopped.  Eeveral men are at work
uncovering the lode at surface, which is 3 feet wide, with several -
ether small branches surcunding it; the produce pays to mill. A
cioss-cut i being driven do cut the lode a little wnder the hill ;.
apparently it will soon be met with, Men are re-timbering the
g5 level, which at places requires it badly, A fow feet from end a .
mise 18 ordered (o be pul Bp, s6 a8 1o abandon another ponion of :
the 5 level, thus saving exira timbering. A binle prospegling has
been done in & branch near the No. 4 mill, which shows 3 foor of "
mineral 1t will be comtinued a little furiher,

Mills are working very slowly=—=very little water,

6.—FILIPINAS. 1

Mothing has been done in Na. 5 end sipce last reported. n

will be resumned on 2bth, and the intermediate end stopyed for a
time in order to commence a rise & few feet from end 1o surface
for ventilatiun, thus lvm'dqullht timbering of old levels and rises,
which can be atandoned. The intruson of hard sterite rock met
with in Mo, level mow shows in end of intermediate lewel,
reducing the e te 2o inches wide. The stopes continue 1o
yield very fair grade ore. " The thnbering throughout the ming is
vury salisiaciory. A drift has been driven south on the Pefoles
lode almost & fathoms under the hill, and shows 2 feet of mineral.
The cross-cut 1o cut this bode about 3o fect deeper is very hard ;
progress slaw ; mills working slowly ; water scarce,

TREATMENT OF ORE.

The usual summary 6f the reduction work-sheet for the half
year accomnnies this, and it will be seen that the total guanity
of ore milled is 2,525 tons less |I1:Ln the previous year of 1585, -
The returns are §,30.0.60 ounces agained £.531.36 ounces for the

19

Mvear of 1853, a difference of 366.75 cunces.=Thus it -aut
L‘fﬁl LE -.Hn that :!:h:::gh'lhc amount mil.'lv.-dliils considerably less,
the yicld of gold has increased considerably in proponion, also I:'
standard amd value. The value per ton lor the past balf-year
1E5y was L1 gr 11d per ton, whereas the value for the prescnt
half-year is L0 185 4, 2 difference of 8 gd Al mines have
willed less, more especially Salada-(note rl-::na.rh in report as 1o
reasons),  The above is undoubledly very” encoursping 10 us all
up to the present, it giveg us hope not enly that the mineral
hetds in degth, but is increasing in value.  These are the present
appearances. I cannot vouch for its continuance. _
: ®

AMALGAMATION. it i f
Five out of the wix mines are now spplied and Bited with
amsalgam plates, and T am pleased to repget Eﬂl they are working

. satisdactonily. Cecilia i the only muine where it tm .E"—d s
ﬁi;:!r.:.-. ‘Ihe reason has been previowsly explained. T The treal- =

fent of ofe at this mine will require careful study 25 to the most
cHicient method of treatrnent, more eypecially as we ITiﬂ_; years of *
& e. The Koo 1 an o 7 milis at 1 m{! ST

re in_res o 2 alada ap
GRly oBcs n-tm the plates have been slightly attacked. =

Sands have heen systematically treated at Safada, Tigrito and -
Cecilia, ‘The sands accemulating at all mines are much in excess,
of quantities re-treated. Thr;lnm low in value, owing to ﬂml.::
proved method of treating the ores Zeveral tmals have fi
made to amive a1 this decision at all mines. ultiee

L | i LS b i Iy Pl 8

‘U}-IBE_F...- ol R R Tl Ll e
This department has elalmed cur serious anention, both a5 s

1o distance of haulaze and class of timber. The wa moa-road i3 Lav

i ineed. The still increasing price of WmDer 15 scAious
ﬁm :ﬂnlrl::::dm has Deen the nuber of levels we have Ilndﬂl:
re-timber, since gur arrival, at Ceecilia, Clrdoba and Rodarw,
re-timbering of Salada shafy, asd the ercction of the ||a_:;r
Luildings that have been constructed, and Cdrdoba new ru.l.'ll.I h:‘ff
cost this half-year has been F14,172.09, an increase over '|.|FI g
of 2415290 I is really not so much as 1 expected, -; It
many new works being compleied, in addition 1o mine wos r- i
must be understood that at the present depth in several LB
mines the timlering is increasing, and not decreasing, Tt
bope 1o decrease in furher depth. £ 7
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, . PROVISIONS, PR . ! speaking, much lower in price: - During the half year the furms has, .
Contracts were made by wy predecessor with a due von- i yrdded cga. 1556 of raw sugar. Cattle breeding goes on as
l ) sideration u}mgcmn'n on the spot unsccusiomed 1o the locality, : Dur present stock comnasts of 126 cows, ‘g6 sleers,” 31 'lml'm.. .
I . and the difficullies arising at times as to fvourable contracts on ! 16 oxen, 42 calves, § mules and 3 horse, valued at 25,219, 1%
. 1 our bichall “The prices al present are lower than the contract number of denths for the halfycar have been 1, biths 35. Seven .
i prices ; but aking the yeatly average of the prices of anicles and : _cgws have hecnaransicired 1o cattle account for consumyption, “d.
the tendency to nise st the time of the cuntracts, @y cpinion 1%, 157 young oscn to Salada farm fur bringing into works P
= we have gained lz the intentions and forethouglt of nuy The pasturage, cane fiekds, and roads are in good condition.
predecessor, Mr. Gifford. Caule have increased in price con- o R - T

siderably of late. : p L Al
A complete satement in dewall is forwarded as 1o cost of CURUNA. L i
artichs consumed.  The average cost per individual is o luss Shows a Lelsaee in contra of Sioa80 for. the | ;
“u? % lm:l:.- s h:}ﬁra" m?g & JQMls'mad Kok Roglect et « This farm being kepe up for the purpose of recruiting nI.III.I‘I-I
exchange. Great atention i3 paid to this depanmont oving 10 . : B e raora, &c.. but little is done in,the way
' the dimensions of its cost and value, The feeding of the work- gfver their journeys 1o ansgae, : n the

3 h ) ; ’ of produce. A amall quantiny of rice has, however, been sown,
people is a very serious subjget, and may 1 some futare thuc be which will possibly give s during the coming six. months about
ammived at on some other basis to that which cxists at present, At

2¢ cargocs, This farm has a emall stock of its own, consisting .

o
- 'k

e R

present no alteration has been neade. _ i ar present of three cows, thiree stoers, three “calves, three mules, .
| and one horse, valued a1 S256. _ g R
'1 BUILDINGS, . } o
1 ¥ L] SN T P R e S TR
- “There have been several new baildings, and others repaired, i SALADA. .- 5 f“’ -,
5 which has swelled our Timber and General cost. Salada house, : k ;
i Agent's house, and wiher officers’ houscs, have had 1o be repaired ; . The tﬂ'{ﬁﬂe‘« up of the openings around the various mines
H two new houses at the ** Al ™ have been Tkt and finkhed —one i ‘ has Leen well amendad 1o, bat the grass £ to show 5 of
for Inspector of Wocds and the sbwr for Fana Inspector. The i the long drought. The stock is still engaged in the work
ieksnith :.Imjp has been re-rosfed and ealargsd, furges built, and -« ¥ ] of carmage of timber, $107CS, PrOVISMNG, sulphurets, &e, ond we
chimneys of brick, benches and machines fised ; also the folbaw- » have been very forunate with regard 1o losses, only two mules
ing : 2 new mechanic's house, with 14 beds, new bedsteads, taliles, and one ox having died during the hall-year. For consumplion,
xc. ; Captain’s howse at Tigrite has had all new walls ; workmen's b d three oxen have been transforred te cattle account. Stock mow
howie and biacksmith's shop 3 house over new mill, tip covered in, taken shows 132 oven and 36 mules and horses. '
at Corddba ; bouse over new whim a Silencio, house for work- The total cost in this depanment for the halfyear has been
people at Cevilia, and house fur Lucdidle ar V.R., besides several ; B7.443.95 §5.000.40 0 which has been charged to other depart-
gmaller repairs all over the mines. ; ments for work done, laving a balance of S1,483.55 for gencral
f work, mainienance of saddic beasts, &, ;
: FARMS. . 02 :
I::..;.um m!i.—;':rﬁ: farm -h:.‘-‘w: n I:n.r.ln:'lu:n;J in Gavour of §370.00 : POCUNE. u
on the six menths’ running. The same might have bevo somewhat . . : gt ;
increased Ly milling a larger quaniity of cane, but by 50 doing, it ‘I'he Hothing hf‘,ﬂ_!;‘::',‘:‘ﬁ;‘:m‘ﬁ: ..':ﬂg ﬁﬂm}?u;:l I|:l,[ fﬁ::
_ suld have been rather dnadvanagesus 1o the Company, as the : Pty i X ,_1’- i
i i i aod work in nepasing fenees, cleaniing the land, cacao vves; &
- cane, by being left a month of so longer, will produce more sugar. ! which some resulis may be ex i Tar .
Under the circumstances it was decioed advisable to make a cun- mm-m: mfmmt‘ \o £araeoza hes been further extennded, and
wract outside 10 supply gur, requirensents for the months of I."“f‘ - % now passes thiough the farm. This should, un making another
; I“-‘“‘E and July, more upﬁmllr as supar has been, comjaranvely o i cantract for besting or otherwise, add to its value fa £

¥
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FOPALITOS.

Pastorage is sostained here 23 wsual for the beasts engaged in
carrying tigber, the cost, &e., being dealt with as formerly.

COSTS, "

L

nruik& accounts ferwarded will show that the total cost on

mines wai S1,042 more than the previous Boliyear, expluined
thus =="Travelling expenses alone have beem F1,221. A come
parisan of details will show that at Tigrito, Cecilia, and Rosario
the coat 16 considerably bess, while at 1a Salada the increased cost
is only #282. This is not Jdiscouraging taking into account the large
amgunt of dead work completed.  Silencio, the inereated cost i
#3,458.. Here new warks have contributed, and 3 sum of $5o7 is
charged for the completion of pumps, rods and angle in January,
At lﬁ'luh'l‘.-d the increzse cost ik 55081, cauvsed by the new mill,
ramroads, howses, &c., and ihe complete re-organization of
surface wark, 1t is far from any easy malter to compare the
mciual cost per ton, owing to the rae and fall in exchange.

EXTRADRDINARY COST.

. A summary of cost for six months ending June zoth, 1888,
lotal o6 62E. An endeavour o keep stdcly within the lines
of reasonalde work and charges har been duly sudied, as shown
in detailed accounis

RESUMEN.

‘The position of the mines has still improved.  While further
dn:Tq:Fn* the mines throughoat, we have succeeded in erecting
and completing several new works of great importance. .

Sarana has made a loss of 21,900 ; this is due to milling the

ater portion of orc from the main kede south, which bas always

Encwn o be of low grade.  We have ample rederves yet 1o

wotk wpon wntel we out e lode in deep cross-cal, of wlich we
have grear hopes as to qualivy,

Sikncia—The fitalion is mow complele in the mine
and on surface, The ming is a1 the present moment looking well,
and gives every cncouragement.  Both the 15oand 220 n-urti fook
well, at the 285 north we took a course first for a dump, and then
tumned the crosscut east 1o cul the lode, which may appear to you
rather bopg, Tramrcad & being laid down to 220 nonth, amd
preparations for one to the 2B5 north are Leing made.  The nhols
of the mineral below the 220 nonly, which gives a greater expecta-

L= —

i .

rep—

L] 2:

tion than on the backs of 220 morth, is oot estimated in il

reserves.  We have done well this halfyear, and have every hope

i same in the coming hallyear.
n“h::n:sc:En.—w: have pr . ‘tmm development as the
dry seison would permit ws. Timbering has been long and
expensive, The mine is really looking well, and is deservang of

mills and better ireatment of ore. :

Tiomuto has shown profis, but the reserves spaken of do
not hold os good as expecyed.  Td meet this 1 am w‘fhﬂ the
waler down from La to work the whole number of beads

Rosario.—The deep crosscat is being pushed, and we hope
10 reach the lode somenme in Movember. Nothing of note in

nimql:.umm—'rhc ore, which has l.-m;:d.-:w. d, is eonsider-
ablc. ‘This mine % now completely organised, a
on the most cconomical scale possible, .

_will be worked

]

Frimorens Mines love fmproved il rouRd ™ The plesent™ ™"

appearances of the mines and all belonging 10 them 18 very oo

EpCouraging.

Before closing, T beg 10 say I have received every attention -

and assistance from all officers under my superintendence, m::,_d

ked 1l ceondingly. :
h;u;r':rﬁfh:i:;ﬂhjrih:“&idiul tt hat we have sulffcred
much in the mines throoghoat the long diy . wether,  wose

zally fromm Hevgr. A R
b e I am, Gentlemen,

Your obedient Setvany,
ARTHUR HODGE

e o i : PRl
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Hircclors.

RICHARD DONAGAN, Esq, Chums
Hosoumasie F. €. DRUMMOND,
S5tk GEQ. D. HARRIS

C F. LOWE, Esq,
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- eatended, was 125,208, Under (he circumstances mentioned in s

"ot 137,238
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DIRECTORS REPORT,

vig, Greswan Hovse,
OLe Brosn Stecer,
Luxson, F.C., 11tk fume, 188q.

The Directors beg leave o submit to the Sharehalders their
Fourth Report since the reconstrection of the Company, tagether -
with the Accounts, duly audied, for 1he !’?II'J'E.'!'._,"!{“EJ*_“
December, 1858, r

" The number of Shares issued by the Company 1o the 3ath
June, 1288, the date up 1o which the Accounts last tendered

the list Report, 3,000 shares wers aficrwards allotted to one of - 4 70 5
the three Shareholders who dissented from the Liguidation, in =

respect of his helding of 1,010 Original £z Shares, thereby bringing o
the number of Shares issved 1o 12 1238, as mentioned in the Jast cofiyY,
Director's Repar e SRR

No progress has heen made towards a settlement with the '
other two dissenticnts in respect of their holding of 312 Original .+

A2 Shares, so the number of Shares now allotied remaing -

The arrears of call which at due of last Ruoport were
annuownced as amounting to £65, were reduced to A1y Br on the
Jrst December bist. They have since lwen further redisced and
mow stanad at L7 125 only. :

The returns from the Company's Aines shuring the h_u]l‘-r:ir ;
ending 315t Decembier, 1558, have been as follows ¢
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The returns from the Tributer’ Mines for the same period
have boen 2,264 cunces of Enld dust.

Compared with the rewurns of the previous six months, the
shove talile shows a decreass of 227 tons orushed; and & decreasg
of 1,427 OuUROeE nf pold duit produced, end a decrease in I'.I11-¢
yicld per ton of 3,% dwt.. Ao a decrease of 1} 1ons in the
quantity of sulphurets pm:.un-d but an increase of ,..-_I:EJ. 74 6 in
value, ‘The rctarn of gold dust derived from the Mines leased to
Tributers shows a decrease of 791 eunees of pold dus,

The amount realised for the 1otal prodece of the six months
was £ 16,736 3¢ B4 as against 22,877 165 2 for the previons
six months, being a decrease of L0141 125 64,

The aversge prodice per morth was L2385 74 34, againet
A 3,B1z 150 54 in the preceding six months.

Fhe reduction in the amount of gold dust ohwined i sitd-
tutable 10 8 reduced yield per ton from all the mines except
Cecilia, and which reduction of yield was lyrgest in the cases of
Cardoba and Rosarie, - '

Dhiring the three months of the current halfyear of which
advices have been received, the number of tons crushed has been
1,947, the number of cunces of gold dust has been 1,641, snd the _
average yield per ton has beon 16 dwes, and a fracrion.

‘I'he returns from the uibuters during sach three momths have
bcen £33 ounces of gold dust,

The toial value of the gold dust and solphurets during mv:h
three months was £5,050 130 84 '

Tlrese returns show considerable redoctions in the number of ¥
tons crushed and of cunces af gold dust produced, but ln_imru_n_-
in the average yield preduced from the Company’s Mines.

The cause of thess redections was the occurrence of the

regular dry scason, which, coming after a prolonged period of
unusuall-]r dry weather, resulted in a Ilrdll.l;[-:hl of perbags unpre-
.:gdmu:d severity, 80 that_some of the mills were aliogeiher
-‘[nplﬂd } working for want of water, 1t is satisfaciory to announce
that Mr. Hodge's letter of the Suh Aprl, referred 1o in the last
monthly circular, and which spoke of showers and indications of

e

S Phe o ‘1‘"]""3"" ¥
& L ¥ L)
the probable approaching 'h-l-..:lk-up of the drought, has been: :
foliowed I:_q": lewer, dated 24th April, reporting furiher shows ;__.,_'_
and & hope of their contineance, aod I-ul:nn that the raing had 70
alrcady miade a difference in the returng " ol e
Mr. Hodge's hallyearly repoit 1w the it Dnc::mh-:r bas ™
arrived, of which the matenial portions are annesed. - -~ ol -' gl
The following see the chiel points of ipterest in l|'u= mines
which have presvated theomselves since the writing of the half- .-
yeanly rejrt, - r
In Salada the work for exploring the junction of the main
and flat Jodes was continued by racans of a vertical winze to
where the lodes joined, and of a dicgonal winze on ‘[h_l:f lode below .
the junceion.  The vertical winze showed that both lodes apened
as they apgreached the junciion, and the diagonal winze showed
that the joined bodes presented ouly 4 inches of white quane,' f 3
andl only about 4 ioches of low mineralised rock.  The hope !
of finding 2 large and rich lode below the junciion has ihmhj'
been dispelled, and accordingly all work in 1he $»|.'lard|. mine | h.l.l G
been permanently |.|:n|:rptd -' 3
In Silencio preparations for tinlun: the shaft h:'lunl l.hr.L o
285 feet level have been made, and it was expected that sinking ¥ile
would be commenced in April  ‘The Jode at the 285 feet which -~ =
was cut rich in December sy, widened in January, and T e
February & rise was begun from the end of the level 1o goopao- - ..
the 220 fect level 1o prove the lode and for ventilation, The -~
lode in the luvel has since contracted somewhat, and was for a
time disturbied, but it scon sestked ngain. The rise in going up
looks well, and is nich.  The Californian mill which would have
bcun pat at Salada had the rn-dr_s._uj_n-eu:d ol i dr:plh, is to
b placed on il I!|'|:|!. mine. “Targe penicns of the mill had arived
at the mines in Apn.l and the rest of it would be hlmﬁﬂ_m
the 1 river soon afterwards, A site for this mill was being arranped, * i
and when fixed it will be supplicd with watér fron ﬂ:: Pocund '_.. ,
wartercourse, and the Guanand and Nemefeme llmll'lﬂ-' R [y

In Cecilia pregarations are being made 1o bink . Ihgﬂ__ :
derper, :nduumwndedmmmmnpm In:q:r “'t"l'“.l,'! VA ‘* -
-\"J“"'J:-- 1{,' g jl
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Salada in the work. ” The anticipated junction uf (he easterm and December, there remains a balanee o credit of £ 5015 of 5d, :
wesicrn branches of the lode appears to have been et with in  subject to A further sum of 300 for reserve fund, as men i P, 7
the stojcs and stoping from the whate width of the lode south af . in last report, 10 b sel aside, but which sum has mot yet been
the junciion was Leing made. Ireparations for the erection ©f invested.  Maving regard 1o the cash balances in Colambia, and
the Californian mill were in 2 forward state—large portions of the to the escess of expenditure over returns, amounting to the
iill had arrived —and others were on their way frown the Tiver. estimated sum of 1,351 or g, for the Gt three months of the
Ar Tigrite the vertical shaft, on which Mr. Hodge had nut current halfycar, the Dircctors regret that they are unalle to
decided at the date of his hali-yearly report, has been begun and recomnmend the declaation of a dividend.
in April was down 15 feet from the No. 4 level. The rescrves 1 This Cotepany, being the owngs of 10,000 1 fully paid Shares
ins this mibe, some 2,000 1005, have been found too poor 10 [9F, i in the Antioquia (Fronting) Company, Limited, being part of the
and the oré in the stopes above No. 5 level is of low grade. consideration for the sale to that Company in 1574 of the Fronting
The Mines Cérdoba and Rosario now communicate and have Mine, and being the holder of Diebentures of that Company for
becn amalgamated and are worked under the mame of Cdrdoha. £1,500, with an anvear of inerest thereon, and slso a creditor of that
The No. 6 level at Cérdoba was expecied 10 reach a pay I Company for the sum of £5,133, has recently received proposals -
shoot in abowt five weeks from daie of last advices, 24th April . from the Antioguia Company to convert such Debenture Debt and
In the meantine better relurms arc Licing eltained [rom Now § intcrest foto 3,228 A1 Ten per Cent Prefcrence Shares, and 10 * ;
hevel. .. compromise such cash claim of 5,133 for 3eee like Prefercace
The deep cross-cut from the Tigre Valley, 1o get under the | Shares. As this ‘?l"'?!i_ﬂum enable the Aqﬁnquﬁ ':““P“'I fo . - e
Rosario Mine, which has beco progressing through hard reck for develop the Frontino Mine out of profits pow heing vemporarily
puany months, reached sofier ground in March. It has passed made, and which developmeny, will in all probability, render the
through three distinct Lranches of a lode, and it was eapecied Lo o il Fromtine Mine permancutly profitable and impan a q::‘ntmﬁ'u'l
cut the lode of main branch in a few days from the dare of the value 1o this Comjany's interest in the property, these proposals i
lagt advices. It 33 intended 1o make a framway 1o the Tigrito Mill. | have been accepred, and the Antioquia_ Company are now taking
With regard 10 Trbute Mincs the returns have fallen off steps 1o obtain the ussent of all their Debenture holders to the
greatly through drouglit, Lat may Row e expected 0 Feme their plan.  The Ditcetors hope in their next Report o be able to
jurmer activity, MK Hodye has recemtly concloded amange- announce the completion of this operation, aml ere long 1o attach
ments for the wotking of several additional mines oa tribute a value to this Comjuny's interest in the Antioguia Company
including the Juan Cricllo god San Pedro Mines on the ' in the Balance Sheet. -
Juan Cricllo section of the property. ‘These mines afier having The Meeting is again appointgd to be held at Winchester
Leen in abeyance for many years will now reccive some ‘develop- House, Old Rroad Steet : i
ment from respensible persuns well known 1o the Company through B ordes of the lln:r:l.rd, 1
{heir connection with the existing tributes. E I e L R
The profit and logs BCCOUR NOW submitted shows a profit of J. JAMESON TRURANGE G .S o
FAR RIS afier charging L7141 4F 4d for depreciaion of : Sﬂ'ﬂ“ﬁ g e 8
plans, && After writing off from the balance 1o credit at June, 3 iy
1858, the dividend paid in December, and adding the profit to i 3 g
' Lt AT e Hy =g - 2
=, J ¥t




% | P il
——— e — 3
BB b e - B T S
C# Fms i oo b | T R T—"
I 6r gy B R b o I T T
. FF 7. 1.. 3 i r. L b TR Fe
1 e e —
I 1 srmy £ 1 ey
i ¥ oedl ety i ATy iy
i o[ syl
—
s T I g
ra w P kL BRL M
o LT ) T —
F I — L ot s
#Halar = o
k=l i g
; $OcE e L
2 g i
| ® & =] 1"
Ef 6L awpg - 2 i
_ i W fapow
L RO e P 1) - LT[ e ot
g R L T P vk e S _,L._rﬂlz__h.: i O ogagiE e s .
AW sEpp o - = " Ty .r.....rhﬂ}l...l-...li.}jhh.ﬁ_ LF]
2 3 . lvv 3 9~ g
] : B b WEE el sy puw e g}
: OALINIT "AXVINGD OXIKTR 0100 (KVOITERY 1LL3080 V14 o dRY ORILXONS AN
- —— o

— ]
e _ T
W e e ———
-
L] - LU TR |
£ =el . = = ._...r...H_..___..Hw _ ......\
Pae ST — X T a
W e L -~ " Ly .1'...: H“ “ .
a s gny ¥ -
o i !llra_a_.u.__....._!m...rf.:li P - T 4
e, o CI e s = Lo
AW — d \\
) - - ey et |
o pd T N e ey ey = |
g —_— '
E am = - - =
bl Al ..“H.I-lu-.ﬁfu uq \\
A —e— |
* AL | i
e £
v G U R g ety i Fati .
! i PR A U e T e s
Lo ntn TR eepmes [RREL = A AR e
i
W TE Eg S o - S &1 e =
ket T ey T oo ¢ WO wed g
ok i argey, | B : T, e i g
: i T e e Teag e Sl s DL T U ey ey
e T - - bt L BT I T 1T -.__T_.m._-—_ r.-...unnl
e TR ot Binsn yony i ; rf vty ey L
- - | L
T e S Sy oy S s wepy e g i * S et &y L
—— R | T R T T g e S——
i ’ T S ] g sengrgy el B
| OIEATIET ANV ¢ ISIN GT00 TRy LT VIARTO® f8% wxl 4ot f “faik .#
e e g TR rR— iy s .. & L .u-.. s

— T A WY T




=
|
|
¥
|
-r
f
-
...... - - - -
L
L " F]
T gt B Sy i
. fee PR R TR %
. LI, B e 4V .
N Ry . 1 - o S :
5 'R}
r t":' : J-'I'!“"-I." B . A 2
Pl AT TR Ll SR, it
F 43 P h.'-'-r-ll?-"a '--"'I""ih"" L T e |
¥
il e -
]
e aa L & il l.
- wi
% oy By " al mat 41 o i a
'
- |-l_ Pt L | gl "-:-.-:..;-I‘r.-.\.l i 5
]
f L]
- . ] L L gk oy i :
} L]
-
ll L - : [ " -
i Bl kR =
el | L™
.
= ¥
a
&
...... i
o -
'
F
v
|
1 [ "
7 8 Bl LT -} E
.
E o5
i sk P o A
e g e My Ly
b LA TR TR R :“"__ : E
W s .
| 5
g . o - L] =
2 b
5 i S e : .l' oS 1
¥ atd ¥ gnd T . i el L T ) =L 5 )
I-:r'_.:_'._ |.-:. 5 ‘l_'"‘:‘:':“_ R .-r:u_ﬂ‘r?.‘ g ]
R 5 . ‘ - a
N
- E L

Ms. HODGE'S HALF.YEARLY REPORT.

La Sarana, lqréjaawg, iBEg, : l'
] R AT e g A
SR e
w 184, Lereshag !qulut-l.-.r
b ki 11 Old Broad Street, Lendon, E.C. -3
Gmnmz:d* : L -
In pumsuance of the wsual course, | herewith beg 10
Tl you & repon on (he work done here and (he results for the . TR
pu#__h.u.rﬁfua_.r__ln_l'_h:ﬁn_:[.-r:_r 25th, 1888, - o, g “F
LA SALADA. g

" Mamx SHAT—There haye been g NEw scis put in shaft, 16 -
new heavy sets put in short crosscyr to shaft, 2 new wen skips, a At

large sumber of g?iu for same and 4 _Bew duck nuchine with

Fipes and other nectisiny connections, - i
Crosscut from botion of shalt continued 2§ feet south, 19 * f

form & platform for mineral and filling skips, e commenced 1 R

drive east to cut the main and flay 3, 18 feet 6 inches eagy of 1

scuth crosscut, and cut ghe flat lode on Septenaler 151, and
Fncetded until we cut the main ledde abour 26 feer in wlvance, -f
sctween the two lodes (he ground was much disturbed, and bagh
lodes were much redoced i widih {at the time of writing the . ‘{
north and south rises indicate most clearly the tapering of bogh
lodes towards (he junction, andg 2 cansideralde reduciion in the 1
¥alug of the oee, Laoth by results and assay). o my report for the
month of October, | expizined the reagon why voe dil ngt_th
cut the junetion. It js NECessary o sink about 35 to go feet in
the Saain shait if the lode below ghe junetion is to be roved, Sp- e
November Gih we b<gan 1w drive norh op the main lode, and L T
advanced g feet ¢ inches, The lude continved much the same 5
throsghout “the level, abour 1§ inches wide of whipe bungry. .+ L
looking quarts wigh very little pyrites. November 16th we oy
1o drive south on the main lode, advanced 29 feet 6 inches lode - - 4
. bout 2 feer, of white Jow.class mineral, sorounding © . g i
ground soft country, requin tmbering, - - i
1 I:v;i__{au:hl Idiiﬁ:‘l‘d Y 9 The lode P g Yy
averaged aboul 3 feet 6 inches of 2" very low-class ore, gnd MR < o g et
suspended mdﬁul;h&:muhm ; TN A :';

g, |




L]
-

.- Sicpes alove No. 1 level  Stoped 24 fathoms 6 inches;
lode average § feet wide of lowgrade mineral.  Thewe were wo
Figcs jeut up 2 adit level to prove the lode, and foq ventilstion,
Hu!..]n.‘IIIEIJ- in September, :

Ada level south advanced g1 feet.  Here we had alarge and
well-formed lode, Lut it gave very poor results, and was very
deceptive in appearance, 5 ma ert

Siopes above adit level, stoped 31 fahioms 6 inches; lode at
timcs § deet wide ; very low pradeore. © 0 -7

Rise above adit level. This was put up to prove the lode

Fillsr extracied. No. o level nonh 7 Gthoms ; lode averaged
6 feet wide of fair sinersl

Fiar LoULE—Sicpes south of t'rnlil:il-:-nlsll.:& above No. 3
bevel, stuped 37 fathoms 2 fect. We had i@ir olass minera) for
some tine, but the lode pinched and became poor.

gt east af Noo 1 level nonl advanced £7 feet 1o Inches,
Lade averaged 2o inches, at times Bt had a kindly :.Fn-;q_-m:,.
and has been the most productive mineral we have bad in the
mine for this FuLr, The bode 15 reduced amd become o,

TiveirinGg—The timbering o this mine has been very
livavy owing (o the continued 1'.ru:_.!.'i:'l.,lg;;ﬂ| and the amount of levels
neceiaary to Lbeep open, i Ca

El. SILENCID.

225 level north continued driving oo the crosscut for a
distance of 66 feet 6 inches when we intersected the lode, The -
cruas-cul was continued funhor owing to the lode being split into
Leanches, and i ordor 10 e fully satsfied a5 1o the course of the
el The deift was then comtinued on the course of the lode
2z deet, which, alithough small was very encoumging, the walls
I ing well defined and regular.  From ghis point the lode com-
mvaiewsd Qo opeon out and increase jn valee o the ?.'hn]t width of
tlie oJeide, fl.'|5|_}' & feet wide |'|1.‘.'|'|.i:||;I ch:.rs;:d. wilth ryrites and gﬂrrﬂ-
The yuariz 15 of 8 greyish colour,  This bs Ly far the richest
paint of operation in the ming, which, if it continues, will give us
ppisense reserves of great valve, Owing to lh:: desire 1o Prove
tne lode belore ipcreasing cur cost ceveral things were et fo
stanel over. When these are done, which will be as soon as
pesibile, we shall begin to sink the shaft decpes

230 level north advanced Bg feet. The lale has averaged
Letween 2 W0 3 feet wide. The most notable feamure of the lode
has been the mprovement of the lode nonh of the “fault®  The
Tede ltlfﬂﬂﬂm the IH“j;-h of the level has l'l'flllt"l"l.l': apijeaL.
ance af ncreasing widih in depth.  The ore has yiclded well the
whole length of the drifi. “The gourse of the Jede varicd con.
l.jllﬂ"._ihl_'_l'; HD!!ilhllindlllﬂ ihis, the walls have continued regular,

T o e = e SR L Rt Sl = i e

Ta

~ lode -beéing mall in e 150 level and opens out about 2o feet

136 feer. As previcasly reported we have had several difii-
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No, g pise norh of “fzult™ will fully eaplore the lode in - St
slojes.  “This rise will be centinued in order to communicate with = -
the 150 level i

Stopes Sbove zze level norh—ucarly all the stopes south
of No. 2 rise are estracted, present sioping being 1owards the
Lreast of " Lwh.” Alhough passing such & strong fode in the
drift, we have not the whole lengths of backs from 236 (o rgo, the

Lelow, - < The eontimaance of the end and the No. § rise will open
wut rescrves at this level ' )

156 level north advanced 91 feet  The lode 2o fect norh
of No. 7 rise gave faircliss mineral, at the present end ihe bode is
panched to about s foot wide but continues regular,  This point
will be continued to communicate with No, g rise from 220 level,

No. 2 rise above 150 level was continued and holed jote -
uneapected obd workings. : ' ", 5

Ieamkoan—a2zc level: Tramroad working well and is of L% 4

.

reat service. . 150 level @ Tramrcad laid down, workiog well. .8, =0 -
New WATER-COURSE.—=My reason for brirging in this witer*

is 80 prevenl as mikich a5 possible the Aooding of the mine when -

an accident octurs up the Paonnd water-course.” With tri?armt i A3
- Nemeieme water and 4 small qtun:itﬁt_w'ﬁi:h. drains or flows at .
unes down the main course we shall able w0 go about thrde- = .
quarter speed. 1 need not enlarge on the value and seriousness  ©
of this water, more especially now the mine is giving such

of its value. ‘Total distance of water-course about 1008 5

od o JII_

Water-courses and launders have been fised 65 5 e !I 23
q.n:hyrn flood o prevEnt water from soaking dnhEn'l'ﬁ"a:-':}iil'n i
workin T T

Water in mine has not decreased although we hive had now
12 months of continued dry weather, except a fow beavy showers
in Apil. . .

CORDOBA, X
No. & level north—drivings on lede and through COuntry

culties 1o contend with here this halfyear. The lede split -
into branches on 1wo wocasions, whicls to all appoarantes were -
encountcred in the No. § level  We now have the lode in-the - L
end, and I trust we shall get into good ore again. B o T 4§
. tI'!:;'-v:v;,[;q.-s» on eask Jevel—on branch :l;!-mle gy feet; lode - by
pinched, o S P
Utivages en west level—on branch of lode 49 feet; Jode E'“ g
jeimched, ' ek T i
Stopes on back of No. 6 level--ground stoped g5 fathoms.
3 fet. “The stopes north gave goo | resubis untll we met the < -
division, which, for the tme being entirely deprived us of sloping 'y oo

T
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P oground further nonh - We stoped in rses and stopes soath of © : f
wntilation rise 17 Giboms 4 feer  The :ppu.:ar.mct' of the lode.
was s first engouraging, but it becamme wived with waste rock
sed would mot pay for ewtraction,  Therefore we shoold ngt

Ne g level porth has been deiven 15 fathoms 3 fect binches. -
! The lude has continued small throughout, and i ef low-grade ore.
We have continned driving in hopes of mecting with bettes

calculate these referves as previously, but o . ; i raineral 1 am sorry 10'say such has not been realised up to the
: Stopes above Nao, g ltl-'i:"l—“mur;ld :Luthﬁfﬁa:?::nf:ﬁc-ﬁ w present.  The l.!i-itijlﬁ'l'.‘t from end 1o mouth of Ha. 4 is about
i"'d'_:rﬁ'"#- which gave pood resules at mill 3 i g : 4 [athoms ] have mot -?:a[i.-.ltd whether 1o rise on the lode or
- . VIMBERING, —The levels arc in good order.  Tram-oad is - | come up with a vertical shait.
extended up 1o points of working with set-offs in mine e : . ahcve the Moo 5 level —aiwount stoped 3o fathoms
R T % 0 20l I mine 4o Sangs Bkt The groner post has been diwped batween the hoisi winze and
_ MiLL—The mill has not worked much for several weeks :. My 2 rise. The lode has averaged about 28 inches wide of
owing 1o reserves being of low-grade ore ; every requisite is added - rather low-class uineral, mised with waste rock.
in the mill, also house for millinen. p Sio shave No. 4 devel north—amount stoped 4 fathoms
" Water very scarce. ; ! : g feet G inches. ‘This was a pillar, Lut not of any consequence. ;
; PR B Kie No = above Nr? g 11¢r-:'IL mIMiT“'d_; l:gnmm-ﬁ B
s Coaieme et tol . BOSARIOL ¢ | & inches, and heled into No. g level. It has Improy
Wit ey ROSARIO. == . | Minnl:ﬁ::nd opered up more stoping ground The lode has -

No. 4 cross<ut has been driven 6 fathoms 5 fect, the geoeral i continued the same about 20 inches wide, of rather lowgradeore -
l.'l'l-i-l'if.'-l_t'-r' 13 illlu I'.,'.11.|b.1,|;f.|'|: granite, very l‘l-.'l.lﬁ and much more II mixed with waste rock, ; e iy
expensive 10 drive ; we have miet one o two mall Lranche of 3 E No. 3 rise about 115 Vect ponh of Ko, 2 rise will be con- . -

. L Huanis with a E{Hniﬁh mr_i:::i‘ Im lhc h’gi.ﬁﬂirl" ol Iﬂ.h-l.lﬂ 158 3 i M '.'hﬁ ﬂ'm ﬂ]jm ll:if ﬂl-tﬂi:ﬂ-i hF‘ moré lil:ﬂplﬂg‘ mﬂd mh| -
III{ :r-iFi:' Iﬂil‘l‘le ll.idyh_'“l}' mare !-'l'll“l,, I““ uu1' I:ilfd ﬁ;frl:. 1-#3; ;- m] Iu’.ﬂrius thﬂ' Il:uf .n.h[p'i'i.‘ ﬂJE hu- 5 |=‘I“¢l | o -1 2
days. * Total distance from mouth of crosscul e Leel, ) Mit—The mill has not worked the whole Lime owing to

Stopes on beanch north by west of No. 3 devel—ground stoped i several points of operation heing stopped. The water brought
g8 fathoms 2 feet 6 incher. The lode aversged 15 inchs i down renders valuable asisance, L
wide of fair quality mineral, it pinched and became poor, ; i . New Warhk-coussi— [ bad iwe reasuns for bringing down

Stopes above No. 3 nonh of boundary line—pround stoped : the waicr Trom La Galada. First, to render all possible assistance .
to fathoms 2 feet g inches. “The greater pan has b ki Ttin : 1w Tigrito, owing 1o the usually small quantity of water available,
close under the No. 2 level, ar times giving fair-class mineral, lode and the hardness of its rock.  Secondly, il Tigrito should fail to
abwout 2 feet wide with snall specks of free gold. ) : produce productive mineral in future, and Kosano should prove

tﬂpﬂ}“t;pmng almll.'.r: No. 1 level=we have milled about ' of value, then the Tigrito mill could be used instead of putting
so tons ol this apparently coqin i F : i in “Tiged Valbey.
i Uhe 101 204 pogs io n:rl.ll, on soil ; it contains about & dwes. one d]_?l:.:-i:.:lni'il'rlﬁihap L converted into a timber shed, and all
Rise Mo 1 lLu:'..rc Mo, 3 level porth of boundary line is put toals, &e., are taken 1o Kosana, .
upr b prove ground in backs ; lode about 2 feet wide of rat
lowgrade ore. 7 faihows g feet g inches. il .
i:u:cnll}:r:icnr;ui;lﬁrﬂm.t; it ];"-':1"'5“'1—1}.;, i put up with the ) E'hplufd
an € pid 1 x Y i 2l . 3 Ay
[TEVILUS FEpOrTE. ?F.nlnkmi i ;;I’;]‘i:ﬂ:“hcn menticned in my S Timbers jn main shaft remain in good ﬂrd:thi:huh the ex.-
[ ;a-li!':l;“Th“: have been several repairs done, A substantial i rg;ninndﬁf No.s and No.3 scu from SEOES . hd:t " ond
lacksmith's shop has been buily with ol . ' repared. ; 5 L e
with the enes a2t Cdrdobs aud 'l'i::i:nl E::I:ix:;::jhmi::tﬂ“qﬁ ’ II FH& 7 level narth has e &%nﬂm L
i lessening the danger of fige. The mill this las six mmfh; i:i : ahele distance heing on the wesleth hﬂh e e 'w i
'I very slowly, at tinies fess than 20 Llows per minute. At m‘ﬂiri{ 52 " fair-grade ore np 1o vennlation nse. Hﬂm“ 0 e baat it; *
P L T s g ~ : became poorer,  The ‘“E’ﬁﬁﬂm m;mm“‘iﬁ | T
1? o dwﬁﬂm capenacs we have had the captain of Tigrito doing - - j S 100 pour W pill, copseqy :L"'_'- + :;ﬁ:_:.:*?,: m"' A
L Ll i * 7 Ll W, iy 4
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end will be continued north 1o old trial shaft in order 10 prove the
ground at this depth further norih. : : :

The eastern branch,has been intersected at two different
joints in the course of driving north. Ko, 1 point, which is the ©
pame distance' north as Moo & level, proved the mineral 1o be
gimilar 10 that in' western branch snd further nonth it becane
poorer as on the western branch.

© Stopes—about 35 fathoms have been extracted from lode
south of division (or Horse) ; Jode averaged from 12 1 15 fect of -
mineral of fir gualiy, while the remainder of the 1-|.n|rinf has
been further north oo western branch, averaging from 5 w & feet
wide of bewer grade cre than stopes south, being heavily charged
with a greasy pyrites and _Zilen: = :

No. 3 winzg, from No. 6 level 1o No. 7 level wis sunk on
the lode, which averaged 6 feer wide of good. grade ore
thraughiout. SRt s i s y

Tiapcrisc.—The timbering of this mine is very heavy ; the
Wo. 6 level has to be conticualiy timbered § also in stopes where
preat eare has to be taken owing to the ground being treacherous

Mipes.=These are under constant care and repairs.  We are
pushing the work of the new mill  The timbers are being®
prepared for the framework, and for the house. . Seme parts of
the mill have arrived at Salada in_boxes The wheel rims are
Leing finished in the workshop, and other preparations are being
made to facilitae the work of consuniction, T

C New  WaTER-COURSE—This is finished
400 feet from old mill 1o site for new mill.
banks it took some time to Construct. :

ARKASTRES ="T'wo new arrastres are pat in position and work
very satisfuctonly.

Trasroans have bevn extendal 1o sl points of working in
ming afl surface.

a distance of

Inos Skirs are being made for hoisting, B
* TRIBUTERS' MINES.

SAN JOAQUIN.

The lode in No. 4 advanced jzo feet, it is still very small and
poor, only a few inches wide, the country rock surmeunding being
a hard granite. A rise has been put up near the end W prove the

There being high L
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. ledein ®hack ™ which is one fout wide of low-grade ore. Il i85

. enclosed in a hord granite in the hanping and a band of schist on® -

* the foolwall
No. 4 level has boeen suspended ; two rises have becn put opto =5
ventilate and lessen the length of levels necessary.to kecp open.

. The unbiter has been working on some outcrops and sands below (=
the dwelling house

1.|

[ [ ts F i

ITALIA,

‘Al drivages have been mosdy to cut” the lode, Hitle®

All the stoping proungd of low prade above L%

\'.

“ has been done on the Jode, the reason is thit at all polots i e

. in depth the lode proved to be very low-class ore, 2nd would not
.+, pay cvost to mill  most of the milling has been from the outcrops, -
- wnd this is now suspended, owing to scarcity of water, .
B & h LR o e

e -..‘ - oo

drought,

o FILIPINAS gl S L

R E L

. . The drivages in levels were. only in the beginning of the .
half-year, for the Jast two months the mineral has been extracted
from some pillars above the intcrmediate level, livle remains to
be taken away from this point. A risc has been put up from the
intermediate level 1o surtace, which will now permit the abandon-
mvent of all the upper Jevels

Explorations are twing conducted at different poinis on
surface, and lodes have been cut, but*no nineral of valoe has
L meel with yel.

MitL—They are sadly in want of water, working with,
reduced pumbier of heads, amd very gowly. X

.I;'_.‘

d

i

O

S e : . MARMAJUN.

The Tributer is still exploring here. The lode spoken of in
my last hall-yearly report for about li'“““"“‘:f*" bettcr pesilis, =
but becatae pourer, and he had o uspend it . EFEL‘L“J'_ '
LCArCE, ol oo a0 " i ..'-.‘IF_""“F “"*_—.'l__.'a.d

grld RRE

¥
]

F

L B

L i -
et AF o, oL |

$oRlaalede s Ui g i =0

vk
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: _ GARIBALDIL ! Cérdoba have milled 1,047 more. It will be seen that there is &
B S e T ; fagprgiar 4 e 12 : : * fall in the value of whe ore in all the mines except Cecilia which - “1%_,4___*
=8 "% Very linle has been done here through scarcity of waer. has risen L1 os 64 per ton, The above is not very encouraging, 50745
| Mill barelg wms round. 2 but I fecl confident that whien we arg favoured with raia the results =0 L os o
. - will be most satisfactory, espccially in Silencio and Cecilia; and - 70 =
. F : . Cérdoba, Resario and Tigrite will no doubt give g better acoount o - o ¢
i : ’ . of themselves. The retusus from the Tributers have sulfered - ;
' E" T FALMICHALA. ] immensely from such an wnequalled drought, which 15 sl
: ; g p ; ! continuing. g ; '
9 II South end adit Jevel-=the lode has pinched o abow ey _ -
A 20 inches of low-lass ore mixed with Jow mineraliced rock.  The Ty 3 1 . v N s
2 stopes above gg level have given very little mineral this half-year, ! AMALGAMATION. . -~ * e £ e ot
) !l Most of the mﬂb has been from outcreps 1::5:1 t;lmll 0. 4. i aah o oy
1 The Tributcrs hand over the mine on the 23rd Felruary to thé : : 3 el TR e
BT Company. I have decided to let the mine again for another” 3 [P PR Five mines are working with amalgam plates oy previously &,
b ~ term, but not to the same Tributcrs. There are three mills _ s reported ; the plates continue 1a good order. e R ot LR Yok
o stopped at present owing 1o searcity of water, and I fear the other | . , , e "{L.- 3 1:'-':.:;'2'»3
o will stop soon if the dry weather continges, o v cw TS KRR | ey L NP o it 5 g SRR st Tk Vil !.'-" a‘“’-:f'r'-'::,i
) S AN e e
| ek o o i, e ey - W i S Ayl
P | = . !
1l . * LT Sands have Leen systematically treated at and Cecilia, =
I : P o o : EL SALTO. Otler sands have ud bion ireatud owing o m: l'.ll.-'_;-”ei
i A e M »
i This mine was begun previous to my armival  Amangements - . P .
i [ " were made by Mr Gifiord with ihe Tribaiers which 1 afterwands T = i st B ' .-]-.-‘L-EA':-W'?":‘~-
i endorsed. A contract was madp in 1888 with the Trluters 0 - : FIMBER. g FL e ke R
. establish the ming in proper form with a mill, dwelling houses, &e. : : * . : o e e

*Ihis was linished to my satisfaction in Docomber, 1888, Another
contract was vntered into to work the said mine for three yelrs
Leginning in January of this year, at 15 par cent. for 158 and
2o per cent. for 18ge and 189 It appetrs (RIl many years ago
ihere were some workings carried on here ba of linde imporiance.
The Trbuters are drivieg on a lode the opposite side of the
Idafa Teresa Stream towards Silencio ; the bearings and gencral

‘Ihis depertment still eliims our serious amention. The* 0 ©
distance of haulige increasing, and the price of labour rising g gt
ewing to the competition gromng up around us. Ooe year ago . &
we paid Bo cents for which we have (o pay now 134 cents ;
{labour), our cost jor this halfyear is Sr.64o less than the frst
halfyear of 158%, vwing to the finishing of Céndoba mill, &c.
T'he agueduct of pew watercourse st Silencia, the large number

1 character strangly resemble e Silencio lade of launders for new watercourses, Lesides the severu] bullfiogs "___.-" .
: erccted and repaired, are, 1 am plased 10 say, now Guushed,

; i

: . THREATMENT OF ORE. -

y i PROVISIONS,

The usual summary of the reduction work sheet for the half-
yuar sccompanies this, and it will ke sven that the wial guantity
of ore milled is 227 tons less than the first six months of 1865,
angl 3,055 tons less than the last sin naunths of 1837, The value
Jeet LGn for the past hall-year of IEES._ wis A F! 4 which is
conriderably Jess that the first half, Trigrito, Cecilia, La Salada
and Hosario have milled 5,274 tons less, while Silencio and

e e T

Contracts have boen made with the same costractor for 0

rgin and beans, 1 consider the contract made, altbouph o ihade :-"l"-"ii-

higheer far grain, is very favpurabile 10 the Company, Sor dumpﬁ#-.-.n .

are highet than our contract end likely 1o rise more, 10 thie .o L
drought.  Cattle have wncreascil In price op 1o e g

pleased 1o refeort a fall likely te qgﬂ:rpup.!
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HUILLINGS.

" There bave been soveral new buildings built,” besides
numcrous repairs done all over ihe mines.  New whinchouse for
Cecilia, 43 by 42 feet, small house for s1able, mill-houses repaired,
two pew arrastres at ¥V, K., continuation of water-course 1o new
dte, part of bank <ot away for new mill. Sileocio : hinishing
of whim-house, construction of watercourse with agueduct,
dam and lsunders watcrcourse on surface close 1o :.II1:|.1'1 in
ease of loods, tramroad in yso level morth, several new wagpans
and skips for other mines. Water-course from La Salada to
Tigrite, lavndirs and relief shoots for same. New blacksmith
shup al Resario {elay tiles), new wheel-pit for Rosario mill, new
teeth 1o main axle, new-aqueduct from wheel-pit 10 watercourse,
and wheel and house for sugar mill at Cuturd repaired, All these
wurks have been executed o forther the general working of the
mines. _

WATER-COURSES.

There have been over 3600 yards constructed during this
halfyear. They are compleic and in good order.  Their value is
many hines more than their cost both in dry and rainy scasons

; CUTURU FARMS,

This farn shows a loss of $458 on the six months; during
the halbyear the farm has yiclded 160 cargoes of raw supar,
We bave increased our plantation on new soil abou:
zoa yanls.  The soil en the planiation at the Back of the mill has
become poor through a continuous yield, Cantle breeding goes
on as usual; our present stock consists of r1g COWS, 17 Gxen,
5 bulls, 4 mules, 131 steers and calves, valued at 4,007 ; deaths
tor hali-year 3, births 32, Five cows have becn tramsfirred to
caitle account for consumplion and 11 young oxen to Salada for
training.  The grass is very poor owing to the long drought.
Go to Bo hexd of canle are transferred over to Curund Farm,
which is far superior 1o Cuturd for grass

CURUNA FARM.

T'his farm shows a loss of §52.30 for the halfyear, but it has
actually made a profit of #izq, because we have 12 cargoes of

=
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' departments fr work done, leaving a balance of F2,247.15 for

 that my previous remarks as To_our expectations badow the 230 ""‘*.ﬁ
- Mo fully reslsed ; s apen Ml he sing ey )
- i o ra E: i

91 - . J- -. - o - -".;:_: *._

LEF- %
rice ready to bring 1o Salada, which i not ch ed : we have eaf 4 -
down & large piece of forcst 1o sow rice. Tt :ﬁ i ;m,.n stock u?-’d{:}.’
3 Cows, § Heers, 3 calves and 1 wiule valued at E26y, ¢ T o

LA SALADA FARMS °

The roads and ojenings are in order but the ig in- 5
a fearful conditivn, it is completely burnt black in places, as if Ly B
fire. “The stock s uwfual s engaged in the work of eagy of
timles, stoses, provisions, sulphurets, &¢  Stock list mnj;“ i
31 males and 137 oxen.  Tor consumption 5 oxen have been
transdermed 1o Cattle sccount.  The total eoat for the halfyear hag
been #9,627.15, #5380 of which has Leen charged o other

-
L

general work, &

POCUNE FARM,

3 '-In.-

This farm is a source of rouble 1o us  We have m:dud e

nothing from here for the balfyear. Am looki wd*‘-’ﬂ.ﬂ"ﬂ:
man to ke i . -mE b1 2 >3

»

Pt 5!
" POPALITOS FARM, Sl T

“The pastu is ina bad state ind =
heing dnﬁ njuhmf:funnﬂl.:ﬂr s ﬂ g X
| SUMMARY. : |

L4 Satapa.=—We have made a loss, but nog so much as the
previcus halfyear.  This mine, | am sanry to say, has given very 5
f.v_um results theoughous, and meore especinlly bolow the Mo, 3
evel towands the juncion. The only points at work are the
mises from No. 1 1o Nou 2 Jevel to prove the backs, "

SnEscio.—This mine at present is bothing exceedingly =
well, and pives great eccouragement ; both the 220 and fﬂ g b
Tevel norsh 2re in nich are, they look strong and lasting. Tnmnqi ok
in 150 level nonth is complete.  The whole of the mineral below ~ © -
the 225 level north is nat estimated in the rescoves. [ am e
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CECiLtA.—We have increased cur reserves £ mi
| : s in this mine b
5ll'in tonis ; OUr reservies ab the present mament Leing g,580 :r:m:
The mine rever looked buiter ; and when the new ini which i
;.'-"h.;' a.:nm._un:umu is In: work, great results maﬁa'm: expecied
Imberning 18 hweavy and costly 3 the dry weatls ' I
agamst us biere especially, 4 & SR a0
TickiE0.—The rescrves spoken of in i
I . wevions halfyeard
report as being of low grade ore, have not gniprmd ; “Jh:\':
:n lllnuHE;E water from La Salada which renders g:e:f asgistance
& LHbe Py v

Rosar10.—The deep cross-cut has been i s

possible speed to reach the lode in November, hummh;éltnﬂ SN
. encountered increzsed our cost and made progress slow. It has

oot changed ep to the preseat . : 5
Cérromas—The r in this mine i i ! I
very low-grade ore, -.-::n.-e A e nm#ﬂhh' but of
TrIBUTERS' Mixes.—These mines hs - e
op3 _ mines hive not.given sl g
results for several reasgps, the most notable Leing the Jong -+ = 7
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DIRECTORS' REFORT ANp BALANGE SHEET

PO FREFA Faligy AT THi ]
ANXUAL MEETING OF g4 yEHOLDERS

Bk BT oLy AF

WINCHESTER HOUSE, OLD BRosp STREET, .o,

O ﬂfﬂl.rﬂ‘rﬂ__}". 16 ﬂf{f}pf.&;ﬁ 188g,

At Tuelre 0" Clag hmq,*
e

NDTIPE 15 HERERY GIVEX, g, the Axx0sn Murnivo of

ihe Sharchalders of this Lowpeny will be held st Winchester
Howse, Ol Weoad Sirccl, in the City of London, on Monday the
16tk day of Decemler, © 9, at Twelre WUlaek moon. for the I'u“:'lrillt
purposes :—To Feeeive lepuart of 13, Direciors, and 1he andited
Blatewent of Accousts of the Company pr the yix monihs endin the
ek Juge, 188; to elest o Direstor; to elect ap Audilor; “:.r";
viher boiibes, F

2y
by T

By grder of the Board,
J. JAMESON TRURAX,
Hrcrotarg.
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Bireclare, .

RICHARD DONAGAN, Esq., ﬂﬁ.l.’rma;l.. b

Hoxovkaere F. C. DRUMMOND.
Bix GEQ., D, HAREIS
C. F. LOWE, Esq

DIRECTORS'. RETORT:5:

B8, hREsIIAM Iinu.-u.'- .
OLp Broar STRELT, 1
Loxpox, EC, .||"- Liecemder, 1889,
L

* The Diirecters beg to subeit to the Shacholders their ﬁ&l}
RE‘|I~:|I'I since the recomsbaucthen of the ﬂ.gmp.ﬂ}'

The nunber of shares ulloited remains ¢ 3ame as at date
of last repory, viz, 127,248,

The arrears of eall which at date af las foport amounted t-u
A£7 124, have now been jrid

The retarns from the Company's Mines during the hall-year
ending 3oah June, 188y, have loen as follow i—

..a.__| -ma

T ol Prosloer of GGold Ao Averas Weight and Vi'ue
Mineral. ~ from Miscral. | Trodes Sulgharas. -,
6 Tons. ™ ™"

hil7

Js4r o ':ﬁ.?.d-“- 828 135 84

The eturns from the Tributers' Hmﬁ fpr the same period
have been 1,915 Qunces of gold ‘dusz. Compared with the
returns of the previous six months the abo< table shows a de-
crease of 3,135 wons crushed and a decreasc ©F 1,139 oences of
pold dust |.H'11~dun.'-:| bait an increage in the yitd pertonof 4 dwis, ;
also an inerease of three quarters of a @ in the qmm;ﬂ
sulphurets produced, but 3 decrease of £%7 117 14 In value,
The return of gold dust derived from Tritwers shows a dmn:.-:
n[ 345 CGuRCES.

The amount realised for the togal p.md.n:t of the'six months
was £12,3735 6r 24, a8 agains 16,336 305 for the previous six
inonihs, hcing A decresge of _.:‘!':-l.]fﬂ 170 Ba

The average produce per month we L2062 111, against
£2,389 3 34 in the preceding six months.

“The reduction in the numiber of tons erehed was annbatable
1o the exceptionally dry weather which previled during the first
four months of the haliyear Bow under resew.  The reduction
in the amount of gold dus obtained from i Company’s mineral -
was 00t in proportion o the mﬂuﬂmn. ui |l-r- tons nmﬁ:r!.gnng
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ta the irr.;'-wvtmtni in the average yield per ton, and which i
provement in the average was cuused by the lsrget paoporion
of mineral eltajned from the Silencio Mine,

Turing the three months of the currenn halfyear, of which
advices have been received, there is & marked ingrovenient in
every respect.  The number of tons erushed has been 5088, the
nuraticr of ounces of pold dust has Liecn 3001, and the average
yicld per 1on has been 23 dwis. avwl a fraction. “I'he yield of
suljiurets for the three months hag been 41 tona.

‘The returns from the “I'ributers' AMines during such three
months have been 1,60z ounces of gold duse.

The total value of the gold dust and sulphurets during zuch
throe months was a1 fof 62

The hallyearly report of Mr Hodge, which swally accean-
panics the Directors’ Keport was on this occasion publislied upon
itx arival, vie, in the Monthly Cireulir of 191h September lnse.

The following are the ehicf points of interest which have
proscrted themschves since (he receipt of Mr, Hodge's halfyearly
Il'.'r.lﬁl':. _

In Silencid the sinking of the shaft, which was expecied 1o
lee resomed in EJ_-T-H,' Bt was delayed through the accident which
rappened o the Tme in that month, was commenced August,
2ud thowgh apain senewhat delayed throngh the want of miners
and the getting in of timber and the nesessity of widening and
swiring the upper part of the shaf, matters at date of last advices
vete such as that no further delay was expected,  The ale in the
mine having become isnpure, measures bad 1o be taken for vengj-
batiom, which were quite suceessful, and the health of the men
eploved immediately improved,  The groend above the 320 fees
and 285 feet Tevels, which was very good at the vme of the haly.
yearly report, has improved considerably since, snd the richest
part of the latter iy still intact.  The site for the Californian AL
has been selected and is Leing preparad, and nearly all the pars
of the mill have been got uge Lo the mines

In Cecilia the sinking of the shaft mentioned in the Repunt
as h.lhirETu_'-El'l began has Leen regalarly contingel, though pro-
gress was slow, awing 1o seversl cowves.  “The latest advices re-
ceived state that the shaft was down 4} fect below Nu. 7 level,

e e

&

leen 20 rapid a anricipated, chic iy through the inexperience of
the sisen esupboyed, e whom e ercction of a mill of that calibre
b an wvabire novelty. The two litest advices speak of better
progress, aid Mr Hislge is still in hopes of completing the mill
within the time be originally named, viz, the month of Diecember,

In "Ligeto the works deseribed in the Kepon for further ex-
Plosation of this mine bhave bren contipued and 2 large quantity
of poor ore has been 1zken out in the hope of its clearing the way
to pet 3t sicher ere.  Hitherto richer are has not been met with,
and the st trials ai the il were de cidedly disappointing. Srill, as
there are several points of operation, ot any of which good ore
ey at any umie be found, and as the recent works have all been
designed with a view 10 economical warking, there are ‘reasons
for eontinuing the explorations.

In Corddba the groand in the Ko, & level, which during the
sik months cmbiraced by the Eeport had been poos, but which a1
the date of the Report gave indications of being close 10 a better
portion of the lade, has since venficd ihe expectations formed.
By the last asdvices the end of the level had the lede 3 fect 6 inches -
wide of rich mineral, a ponion carrying free gold and the other
portion being of gwwlisoking penial quarte.  The stopes above
N, 6 level are rich and estend elosz 10 No. g level, from which
level me ore was taken away ar this spol.  Mr. Hodge has alsa
carrivdd wat & serics of explotations to the cast of N, 6 bevel, and
Lt discouraged by his firss cress-cut, finding the lode pinched, he
dreve another 3o fect in advance, with the result thay {g Oetoler
he cut the lode and found it alroa 3 fect 6 inches wide of rich
are, Im his letter veceved since the issue of the lug monthly
circular be states that, by presemt Apparances; the retarns fiom
Cuaddba wall be veiy satisfaciury for the nest few awanths. In the
No. 7 level, which is being driver norch and suilly from the deep
crastscit deiven from the Tigré valley to woderneah (he Kosarin
freetion, the lode in the end nornth is showing & change in the

"walls, which are mose defingd and regular, which jz & prodiising

fadicaiton, but as yeu the yiekd from this lode bas nor been st
Loy, ;

With regard 1o Tiibate Alines, the eviension of OfeErationg
inaugerated by Mr, Hodge kas made sonn progress, the rete &

and that it had 10 be sunk 35 fect more bifore the NG, 8 logel for the Last three montls having exceeded those of any previcus . -

cquld be commenced,—a depth that s expeeted to be reache] in : three monts, and when some wines recently bet on i y Ay
February next.  The progress of the new Californian ol has oot to produce, a futther considezalde increase may be expected, o :’
(AmE w » —_— - - -l'l"h'l. T B : [FY =
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The prefie and loss account now submiged shuns a losg of
,{.-:,{]E 3 =f on the J;lih:irlg Gperations, and, afles :;I._;:_.;j:'i-s
HL1oq 38 34 for depreciation of plane, &c., such ks coings out
8t £3,182 115 54 The Lalance 10 the credit of profit and loss
in June last of f5e15 o 54 has thesclore Ieen reduced to
A1,832 8 od, which amous is subject 1o 2 sum of jo00 for
rexerve lund mentioned in the Dhireciors’ repont of Liecember, 1855,
#5 Lo be set aside, and which sum has since heen invested,

The cost for the six months includes the outlay incurred in
the preparation of the site of the new Califurnian il for Cecilia
mine, which was a heavy werk, and in the gslling up to the mine
the princijal portions of the mill, and during the latter part of the
balf-year the cost incurred in the erection of such gill, all which
work mizht Lirly have been charged 1o capiLal,

The Directors are pleased 1o report that the arrangements of
the Antiouia {Fronting) Company, Limited, for the conversion of
is delwnture and other debits ino A1, en per eent. Preference
Shares have now been camied out, and (his Company has had
sllotted to it 2,228 of such Preference Sharcs in respect of s
Pelenture for £1,500 and the interest thercon 1o the 315t March
List, aed also 3,000 of such Prefercnce Shares in satisfaction ol
this Compary’s old curtstanding clsim, which stomd in its books
ar' L6133 A hallyear's dividend to the Joh September, an the
rate of ten per cent. per dnnom has been declaired on such [fre-
feremce Shares, and this Company his received the sum ol
AL 360 8, lwing onc shilling per share on the 5,228 Preference
Shares so allogted.

The Director who, in accordance with the Articles, retires s
Sir George David Harris.  He is duly yualified, and offers himsell
lor re-election, :

Mr. J. H. Tilly, the Auditor elecied by the Sharcholders in
December last, retires and offers himself for re-election,

The ‘Meeting is sgain appuinted 10 be held at Winchester
House, OM road Sireetl . : ,

1 Hy order of the Eoard,
. . ) JAMESON TRURAN,
. . Seorelary,
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FRONTING, AND BOLIVIAL -

b L PR

184, Gersliax HOUSE
OLpr Broab STEEET,

Laxins, EC, sorh fassary, .
he Directors bave rofeived sdvicss from ke Mings

dated 31ed Mavember m!!-,m Decembar, E¥39; also a

lester from Messr. Restrep dated p2b Movember.
o Toas for vhe nwonth of
k]

The stalement af profg an
Mowember |5 a8 Feloaws, i3 :
pons from General Mings produced o 1,007 aE,
Tiibutere' Gold  .ooicisannn persanmanerzsiess Ran i - 50 -
2 A
TR
mr——

ieg 131 ees of bullica,

Alse 3210 Ibs. of psdpharcts
pulphareis L1870 9 o A

:
g
w5 ._= Estimated value of the gold
e ~Fface Cost &t the Mingi, Mes
'“-'I-!'Ef Sgarmu | dellin, and in London (135 18 6
ndlhn EEEE--I : Paid for pok! bought of
=_.|-||._: ! TLURLIE onransinmanres g5 11 3 :
¥ . a1 =51 g & -
Estimated Excess of Heluens EEITH-E-
The wbovs felum may veparded as sntinfacieny, T -

sceing that during the moaith

rpat of the work was Megpnd

B

r & week in consequenE of the annual f3ir. :
% was belng ¥

1, ¥
E : z L ]I
E - i - 1 Sy g r i Mr. Hedpe states that ¥ ‘D-:J.‘:Mlhﬂ wed
1] 3 § 3 1 E; A interfered with theough ‘many of the men EnE AL
5L : i 3’ k E I* i 1211.4 vo theie familics on the pocasion of the festival of -4
BB, ristsan
SR T I Sy
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(SOUTH AMERICAN)
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. DIREGTORS' REPORT AND BALANCE SHEET

FEs FERLEFTATISN 407 Tan

HALF-YEARLY MEETING OF SHAREHOLDERS

Te Fi Beim 4y -
i

WINCIESTER HOUSE, OLD BROAD STREET, E.C.,
Ou Wednesday, 215t May, 1890,

At Two o'Tlock poos.

{ ]

-l:l'I‘llL'.."E I HEREUY GIVEX, thet ths Hairr-Yeawey Moemixa
of the Bkarcbolders of 1bis Company will be held &t Wincliester
llguse, Ol Broad Sievet, I the Uity of Loudes, ou l“-llllbh.l.h:r. the
21at day of Aay, 1580, st Two o'Click pm., for the Ffollowiag
purposes ==To receive tbe Meport of the Dircctors end the sudited
Etatement of Aeveusta of the Conpany for the six wontby ending the
31at Decvmber, 1850 to declare 8 Dividend ; and for ollier business.
The Transfer Books will be ebosed fromn Thureday the V8aih of
May to Thurday the 2od Moy, 1800, botl daye Inclusive.
By order of the Ioard,
J. JAMESON THUELN,
' Y Seceelary.
164, Ginesdan Movss, Uep Eswie Srteger,
Lexwux, KO, Otk May, 15950,
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Direclore.
‘RICHARD DONAGAN, Esq, Chairman.
Josouants F. C. DRUMMOND.
& GEO. D, HARERIS. °
C. F. LOWE, Ese.
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DIRECTORS' REPORT, «..
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L

184, Grrzuan Flouse,
O Broab STREET,
Loxpan, EC., gt May, 1890,

2%

The Dircctors beg to subamit to the Sharehelders their Sixth
Report since ihe reconstruction of the Company, together with
the Accounts duly sudited for the h-)oyear ending 315t December,
1886, ; L e

The nurber of shares iesued by the Company to the 3oth
Juna, 188, the date to which the Accounts last rendercd extended,

_ was 127,235, During the haliyear to 315t Deccmber, the twa

remiaining Shareholders who dissented from the liquidation with-
drew their notices of dizssent, and theréupon 1,434 sharss were
allotied to them in respect of their holding of 733 original £z

shares, thereby bringing the number of shares issued 10 128,66, - Apar

The note of the Auditor on pecent occasions, ‘appended 1o his -
certificate, as 1o a possible liability on this head, kas therefore
now disappeared. ! .

The returns from the Mines worked by the Company during

the half-year ending 315t Decembar, 1859, have been as follows —

Miseml ul

l " r ¥
Toasof | Prodoce of Gold dust, | porcogt Weight and Valoe
| : PR

81 Tans,
£1,823 171 o

‘ g b1 7,458 oz 1oz gdwis.

The retarns from the Tglhn:'t:n" Mines during the same
period have been 3,191 unces of gold dust.” :

Compared with the relum of the previcus six mooths the
above tabde sliows an iporease of 944 lons crushcd, an igereope
of 3,947 ounces of gold dust produced, an increasc in the yicld

e .

bpe B b P

»

{o

per ton of 13} dwis, an increase ﬂ_l@-ﬁ;!ﬁﬂ_lj&;._- =
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dividends invested mow siznds st £628 147 44, 2] per cebli,
gnd adding the profit o Decenber, there remains & bakince 1o
aedit of L6641 135 74,

Out of this sam the Directors recommend the declaration of
a Dividend of sixpence per Share, free of Income Tax, payable
on Thursday, the zznd May instant, which will amount W
the sum of L3216 115 They propose 1o put & funber sum
of 120 to the Reerve Fund  After thowe pajmsnts a sum
of £ 3025 3¢ 34 will remain 1o credit of profic and loss.

"The Cotnpany has sgain practically no delis in England, all
claims being paid mouthly as ihey rise,

Dy order of the Board, |,

J. JAMESON TRURAN, o
i Secrelary.
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A (SOUTH AMERICAN) GOLD MIKING COMPANY, LIMITEL.

Falanrs Sheef, 3ot Deerwmber, 1883,
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DIREGTORS' REPORT AND BALANGE SHEET

Bk FEALSENTATWN kR AT
ANNUAL MEETING OF BHAHREHOLDEES

WINCHESTER HOUSE,OLD BROAD STREET, E.C.,
On Hvdnesday, 108k Dlecentber, 1890,
&e Two o Cinek it

- F ' el

YE‘TIE‘F 1% HERERY GIVEN, that fhe Axscat Mewtizo of
= the Sharebalders of this Company will be beld at Winchester
Hewse, Uhd Brosd Stzert, in the City of Lendon, ou Wednesday, the
litth day ef Deccsaber, 1500, at Two o'Cloce v, for the following
pusposes :2To recvive the Heport of the Ditectors, asd the aiedated
Statement of Accousts of the Company for the six months ending the
B0tk Juse, 1800 o eleet a Director; to cleet sa Auditor ' to declare a
Dividend : snd for éther busingss,  The transfer booksof the Compeny
will be elosed from Thursday, the dth of Decesiber, nutll Thumday,
the 1168 of Desember, 1820, both ders inclusive.

By order af the Foard,

J. JAMESQON TRURAX,
: Eecrelary.
Q84 Gromay Horse, Ocp Broan Sreecr,
Loxtox, B0, 94k Norcmber, 1800,
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Dirrcters

: BICHARD DONAGAN, ¥Fsg., P e L

#

HoxoURAELE F. C. BDRUM IO L
wig GEO. D HARRIS

C. F. LOWE, Esq

-

DIRECTORS" REPORT. 5.

o " .

14, GRFsHaM HOUSE .
i Oun Broap STREET,
Loxpox, EC, 2004 Nezember, 1890,

[he Directors beg 10 cgbmit to the Shareholders their
E-I:"I-'HL{]"I_'EIF:'IH sinee the u:mtru:tiund' the Company.

=t ne rn'mr'm from the Mines worked by the Company duting

the half-vear ending the 3ecth June, 18go, have been as follows :—

Taobs ol ! Prodace of '\ Average I"'-’-'r.i;h'l aed Vakue
Teiaod 1. cosde, . PR | "of Sulphures.

! L

_ u ot § =i
3,870 | §,ba23 05 %m:-qg Em{‘{‘fiﬁl":‘; ";_

The veturns from the T|_'|'_’|_:|'u:'|;£_1':' Mines during the same
period have been 2,836 ounces of gold dust.

Cq@mrﬂi_ﬁth the retarns of the previous six months, the
aliove table shows & decrease of 1,201 OAS crushed, an increase ©
of 1,135 ounces of gold dust produced, an jnerease in the yield
per ton of 15} dwis, a decrease of 3] tons of sulpharets pro-
duced,” and a decrease of £154 17F -4 in the value of such
sulphurcts. The Teturm of gold dust derived from the Tributers
shows a decreast of 355 ounces.

The amount realised fof e total produce of the six months
was 426,507 197 ad, as against £33.937 157 =d fof the previoas
<iz months, being a8 increase of 1,660 35

“The average produce pet month was Ladiy 1o 1od,
against £4,151 5% ¢ \d in the preceding si% months,

During the thiet months of the cyrrent hallyear, regarding
which advices have been eveived, the mmber of tons crushe’




- - = ——

has been 2,796 the number of ounces of goid dust has been
4,174, and the qyersge Yyield per o0 has been 1 0z 10 dwis. and
s fraction. The yicld of sulphurets for the three months has
been 2] tons ‘Ihe retutns from (e Tribaters' Mines Guring such
shree menihs bave heen 3,506 ounces of gold dust.

The 1ol timated value of such pold dust and sulphurets
during cych three months was L4510 175 62,

In the manthly circulars kssued for such Uhree |'|'_-|.:|r?l.|"|E-_, the
quantities of {lig prodlade ohtained have beeh expressed in bar gold
ipstead of gulsl dist as heretofore, and this change will be
imm"’tﬂ inte the mext Report of the Directors, when a complete
hlu_".l"g-ﬁ:.;;'li_'||.~.;': Treen made up in bar geld. In this Repott the

quantitiss have been expressed i gotd dust for the sake of

cﬂmpn'rl.-ﬂ:lﬂ-
“I'he reywet of Mr. _H-u_‘.-g-_- to the joth June was pohiished

with the circwlar for the month of July issued in Seprember last
o e Mines which

The following A€ the chief points of Inlerei i
have l'-'“"‘""qﬁl hemselvns since the ariting of the half-yearly
repott i— _
tn Silenukd the sinking of the ghaft below ihe 246 fect
Siietl a : -
sgpremler 5o fect pelow that level, so that it was

fevel waE e
a new level norh might be stazted in Wovember,

antpeipated ghat |
The 286 fnt Jevel Nerth has been driven to 2 short distance of

where the rich shodt Jiscovered in the 22e level may Lee o xprected
1o b Touml. In the 220 North the tade which was pinched at
the v of the Fojeoat, hiad gpened out Yer satisfactonly both in
width and yaluc.
has lyogn>fmnd, that it i+ of very mch ofe, and that it &
giuate A A Jdistance from abere the grouwnd bas yet bees wl?ptgd,
In the 356 sguth the fode mentioned in the Repor 28 having
been encountered, has since narrowed, but the ore bas improved,
and it bevawe bettes than it was in the 220 Soath. Lazer advices
state that the lode is widening again, but i rather poorer. The
“w;_ﬂ_ﬂh preparations for erecting which were being
e at dute of hm&mbﬁnimﬂvhmk e

“a

\r. Hodge siates that it i another shoot th:.t\

$ - :

In Cecilia the No. & jevel, which had Leen commenced a few
dars before the repor, intersected the lode in Seprember.  The
shait for ventilation, which had net been got down to the No. &
level, has since been sunk 10 it, effcting a great improvement in
the air of the Mine. A winze is Leing sunk below the Ko, 7

level, and it is considered that by the time it has'got down’

sufficiently to intersect the M. § level, such level will have been
advanced far enough to mest the winze. The retumns from the
Wines have recently fallen off "srising from the ore Hot proving =0
good, as i is stopzd upwards from Moo 7 level  The new
£ =lifororan mill warks well, and the reiams from the Bline are
hot at present cnough for it. This will partly be remedied when
the No. & level s being stoped from, but it is proposed to sink -2
secand shaft 1o work the Mine moTe cfiectively, and it is believed
that saine ore may be profitably gttaimed from an adjacent Todde,
in aid of the supply from the Aine aell |

In Tigrito the No- 3 drife, which at date of Report had just
met with mineral, has since been further advanced, and a rise has
been put up from it in which Jlso some miserzl has been found.
‘I'he ore obtained will soon be crashed in the mill, when it will be
ey whether- it is of & paying grade. Further information as 1o
whether the old mine will yicid further of not, may be expected
1o arrive shorthy -

In Cdedoba the important question of whether the rich shoot
found in No. & leved goes down 3o far as the ¥o. 7 level, has not
been dechled so scon as expected.  The lode which had been
found at the date of Repont has varied very much since—and the
hoot has pot yet been met with. s the cross-culs east and west
driven in search of &t have been suipended. However, the winze
supk from the o j level npon the sch shoot was, in Séytember,
down no less than 71 feer upon it, while the No. 7 level south
was il being driven, and 1 15 stared that further explorations in
search of the shoot will be made from the level at suitable points:

The period of the engagement of Mr. Hodge as sapenn-
tendent having neatly expired, the Ditcctors in August last

ih.
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apmointed l.'l'r. G‘._“"' Eustice ps his ‘m “Em arnived =

the mines m‘ii‘gm;mh:. and advices have Been received
from him in duee courss, o R :

.Ti": investment of the Company in the shares_ of the
Antioquia (Frontina) Company yielded during the halfyear thesum
of £ 130 141, Lcing three months dividend o r.h-.- e December,
1589, on the 10 per cent. Preferonce Shares. The halfyear's Pre-
ference Dividend to the 3ath of June will be paid wett shortly.

The Frofit and Loss Account now subimitted ﬁ&'ﬂ a profit
of L1080 g1 1d, afier charging £635 1or 24 for dejreciation of
plani. After adding the profit left undivided 1o the atit Decem.
ber bst, and deducting the Dividend paid in My, and the
2ddition 10 the Reserve Fund then nmi-.-. amounting together to
£35.516 115, there remai i
£3:516 117, there remained to credit of Profit and 1088, to the
joth of June, {13,026 55 84  Out of this sum the Dircctors

declsred an interim Dividend of 64 per Share in Sejjember, and - .

put a further sum of L300 1o Reserve.  The Dijectors now
recommend the declaration of & Dividend of &4 per Share,
Parable on Thursday, the 11th December, which will amount to
£4,388 145 82 They propose to put'a further sum B £.499 10
the Reserve Fund.  After these payments a sum Lao2t 25 od

Py o T |

will remain to eredit of Profit and Loss. g s .
The Reserve Fund now consists of r,a30 1g¢ 64 2] per
cents., and the propased addition of Ly will be jnvested in .
the same security. e ",?‘ ~—
The Director, who, in accordanee ';ri:h ‘1: Mfkl,.rﬂiru.
is Mr. Charles Frederick Lowe. He is duly gual: offers
L S o ke
Mr. J. H. Tilly, the Auditor elccted by the Shapeholders in
December lase, retires and offers himself for ;n.ﬂ.ﬂh o ,, .

By ocder of the Board, | .- 5wt e

J. JAMESON TRURAN. = .
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i L-:m.-:, By azmid Mday, |lgm-; ¢ P
'T'h.; Direciors bog i iul.-md to the Sharcholders l."Hll' n

Eizhn t sifis g the poconatrection of the Company. .
The tetunns (e the Mine worked by the Company lill'll.l
the haliyear ending jas Devenubes, 18ga, hﬂ'hﬂ as
fallgws 3== Faa Tt o L
—_ - — e = --—-'1'1- R [ T e Tt 0L -;#-ul.ll H
Toowss uf ' Averge | Weightand Vil TC UF
S o B e
[ e Ao
Th:rnmnﬁmf:u.Tn ‘Hinu:lmi.n;lhum&“
period have been 4,983 n.ml:ud' I-II:ULL :
Tb:i.h:.q: made m-dcﬂ I-I.:l-l'lll'll the 1

rof
the aat of Ju in bar g umﬂ.dnl'
|hmnmd‘lw%hn mmpimh hlt%

halfyear from n; submitted on this cecasion. Sach compuarisen
will be resumed in next Repon, -hniwhlﬂnm
i Lty golyd, will have boen iased

The amount realiscd ur the to0] produce of the siv llﬂﬂl
was £36,503, as againet 16,567 19f o for the poovious aix
mcnths, boing an increaw of Log1s of aod

The average produce por aunth wai £6eo83 186 L, againg

L4217 150 in the preceding six woaths .
Thu_uum U m; 7t has ever been marle in any "

'."I.'I"-j‘l..a.l sinue the utl..m.. Thtiun ol the E'l-l'lhjh"t.l'ﬁ Laigld oun

'_lmia-.m o thi lu yuas car endling Decumler, 1857, whes

'Ih;lulmmj_ '
During the thrce :mduﬂ:hmnmwh".ﬂnﬂhu'__ 4

ﬂﬂnﬁmhuhmmmﬂ:mwdhﬂﬂt@m! ot
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E
Ty b _q 793, the numbeer of Gl cl aill baai e aalad Eliamedpwnn buas

wwwces 07 sy’ 66, and 1be verage yicld jror 100 has boen 1 o2 12 dwts.

!

& and a fracticdp- The yild of sulphurets bor biw Vires months bias
';1: Been 47 tons.  Tik relers ﬁum te Tributers' Mines Suring
By, oo, tubCh thece months bave, becn 1656 ounccs of bar gold. The
i estinated valoe of all swch Lar *uld and :.-..;h.lhurﬂi durinng such
4+ three naonins was £ og 01 G 3dl - a4

| In addition o the aliove eudinary setums fom the woeking
of the wines during the first three months of the cament halkyear,
thiere has en this cocasion Leen 2 special raem of five ha:- (A7
4 taining 1,062 o of gold bullice, and 10§ et ul'-mp.rel' bullien,
; the whole being of the wtimated value of L4860 185 6d This
[ abitional 1eturn was obisined, becaus the Supuriatendeat RRding
Tt the ﬂ'],.tf!’.-:d ulu.ﬂwm:ulmg “:'LL,"' pl.ml would me b wanied

ain {the provess noL having Leen found aMogether suitable 10,

;I..; ores prodiced by the Compeiny’s mines,; or to the ercum-

ioaieom gpanees winder which e reducticn works have to be earred on), -~

: deteranined 10 scrape and mele down these plates o get at the
gld adbering to and incorporated with them.  The ﬂulnhlh'ﬂ'
wbaained by the melting, almost, of mot quite, paid il cost of the
jresmss, aned the valy expenses chargeable against this jaricular
 rodisee wore the fiighy, inscrance and realization charges, and
she jrofit of the tanssction may be roughly estimated a1 £4,508,
which althongh scereing for the benefit of the Company in the

warihe of January and Febmuary of the prescnt year, and now i

Coutrse of realization, was in fagt attribatabls to a ]'Hll'l-'i-l:-'l-ll'l Pgriud
of thitee yeats or liiLH:M‘t:,Fu:rmg vchich the 1:[.1:1:: weTe i Uae,
and wete hm:-rmng, slowly coated aud impscgnaned with guld from
the ores amalgaumated dunng ihelr wse. Under ilicse cireum-
i stances the Ddrcttors consider wan the advantage which the
"Company s now deriving o the sale of the plaes,
H should mot be regarded as profin of he currest haliyear, in
0 acgmentation of Divideod, har that the protit 30 uh::lim:d-lihmh..!
: e made the subject of a Bungs, as :t-:f-_-ntd to later in this
Kujmart.
! The fitst ball-ycarly Repor: of Mr. Eustice (0 the 25th L.
H h:t'-:.'-iml out 1o the Sharcholders in March last. The chief
!

O
J_ﬂhjmﬂq -I-.dl-nu.h-hdu.— - e

S

il

A s e

Lt

i Shares held h]. i Lﬂ-:up:lll}

Ceircunstasoes which the Mamager could not control, but an

ol A o 0
R el r
= &

preins of I0tenst o6 dhe Blines sieg tha ll'nllng of the hallyearly

u-;-.-:rl are bess |I'm|. 1 -:r-] awing s |'I1.r: utﬂ.ﬂrdln dry season,” " T

ity

which hus J1IlE.fu.I.'r.-L'| wilh several wor ks, §

In silencie work was u.'1n|u;n-i-.-.l 1 ﬂ'ﬂ lﬂ'ﬂ'!‘.‘ll I’l‘.‘_"l'_ﬂ J-'I-jﬂlﬂ | R S

the lupp-.‘-Tlm.ltc havir Lecate exhausted tl:mu.u:h souse diffi diffi- .
e — —'—-"-"'"-F

t.u'llp hl"!ﬂh:ﬂuﬂ] Jrg_'t'ﬁh pladling ex ﬁmh’ the Jow
condhition ¢ thy riyer, Samise of the |u-ml.:=-u ming are not. .
so exceedingly rich as they were in Deocember. oo - ® 1

In Cdrdaba the chied point to wention is “that the lode h-
W 5 o Efﬂﬂ'yl.'-'l! bevel has impraved since the close of the year.
The deficieney of_waer is much fo heee,

In-l:ﬂ'lu the Mo B or bowest h.m-u.mal.dutnl'hu-ﬂ'hm LR

geiting into o better mhisezal, bat it was foared: that the supply of - -_!’"

walcr Lo the pumping wheel would not give Iﬂﬁﬂllﬂb_lﬂj _
raise the mine water fio such hevdl, in which case it will be
isundated until there sha!l be rain to increase- lhe‘pu_np.hg‘:-_"" =
|:m.¢r i i 1i

Ay T-.EE-“" the explarations have lwen re =.|.-._|_|;_=;],, H:r: I,I:q
dry weather doubndess fcilitaved this panicaksr work. _

The uwnruum. wi e Csmpany in the shares d' the
Anitioguia [1'. sutingy Comprany yielded during the h.l.'llf-yﬂr the &
s of 235 10 g, bewy one balfyear's dividend to the o ':
3eth June, 15ge, on the 5,228 1 ten per cenl Preicrence o
The rewrns from the mines of 1_4.
the Antieguiz Congany have been restricted “lately, owing to

T
adiitional new mill, situatd in the San Pedro '-':llc:r.ﬂl BoL A
inte action in Jaswary of the presen® year, so that the Teturns,
being thus aided by mineral from ihe t.-mpu-: hd:. o be
ciprectin] heneclorth te-again bngrove.

The Frufit and Loss Acvount now submited ihﬂ 2 profits -
of £10,455 25 5, afier chrarging the enhanced sum of £gag 1os B2
for depreciaiion of plnt, Tlhe costs during this particular haliyear
have Ueen high, and woulbd have been m-h: :II'I#'I!.'LI-II that
-qu; (TH |.h¢ eotapdetion of the v
ming, the Dirggr }@% dmu-nsmmllnﬂnd mp;:‘ ..'j

= A :f-f' =0, .
e b 4&. : e e
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et un:_::.rld to write back 1o crcdil of cost certain cutlys in LS _ " g II-::"";W'E"I!“V"L"A:E" e
" ywevious halfyears, then charged 1o nine cost, but which have y ; = ) g T g L et
moaw been trapaierred 1o the account of Fla and Machivery on A : : ] TR b
the completion of the mill.  This mill having been a1 work during ba A e ': i S RV DK
the wholo of the hall-ycar, Ws cost i3 now the ,-,ubj:-:-l of writing r-_-'- = o BT h v T -
ol by depreciavon, ead this is the chief cavie of the increase of b ; P 5
that jtem, After adding the profie Jeft undivided (o the soth of f s : ; . e i
_'|l.|m.' Lh.'l.. bl lln.‘h..:uLliﬂﬁ |]Ll|.'_il:|lEI.iL'u Uii‘hlrhrl i;rf -ﬁ»..:" per ﬂun_- ) . A - & .l.

v - L L] " G

paid i Beptemiler, and the Lhividend af B per share paisl in
{heember, oo ther with the two sums of 300 and oo there .
djeldn fack o the Reserve Fuaod, and _.f:ug 45 paid for income i % " e e i " : i,

tany Mlwre rediaiiicd o coedis of PProst and T.oss, as on ibe 7 : = i Fi gt T
suut Decemiber, Sig,257 oo g8 O of this sum the Direciors i ke ':-_'JI;. ; i :._1 A :‘_.!".:;'-*_
declared an intorim Dividend of 25 per share in March last, and i " il A R B ; " N
jul o foriber sens of £éco 10 Kesérve. *The Directors now . : i "_‘.*.-- vl - S : 3
recammeci] the declaration of a Dividend of oo per share, ' - e 5o L 4 o o ol e SR =T
* payable “on Fridey, the a3th  June, which will”amount to® : . e kL AT r’:.'.""."'_"",‘f""' B T =
La824 165 &4 They paopose 12 ot & further sum of 450 to . dy AR S ¥ o R
ihe Rosenve Fund, Afier these payments, a sum of £x049 10 104 ; A £ '“ i il - e e d
i M retisain to eredit of Prafit and Lass o > o 2 AL : : it | A
The Dircctoas alse propose to declare & Bonus of 68 per = - ; ' Fo g el Lol : ‘:
slidre onf of the prodin just realised, by the wreatnaent of the copper - i L%
jolates before alleded 10, also payable on Friday the 12th June, i B e
and thereout mlso o carry & 163 to the Reserve Fund, z PR g I = .
In the event of Resolutions for the Declaration of such " il £
Dividend and Tonus being passed at the Mevting, Warrants for [ . : ] ' r "
the same will b sent to the Shaecholders appearng on the * P ) -
Kegisien wp wo the closing of the Boaks for the preparation of the gt et e
Dividend list, 2nd will be posted on the evening of the 1 11k June, 3 g
The Reserve Fond now consists of £3,331 30 10d 2] per ! I . _ 3 Rogi o 3
ceuts., and the propvsed addinions of L350 aml Lyoe will e t e Sl y 1
invested in the sme security. The Dividends on the Srock ; i ; Pay
fureisgg Lthe Keserve Fund are added o 6t from tinee o e as |; | e S
. ﬁ:rhmm:j'ﬂyll'.rle. 3 i . 5 3 M1y e
0o By ceder of the Moard, 7 ; s S
J. JAMESON TRURAN, i J' n -
bk < Senitary. . . . e I 2
. o bt ‘.;

i nlap 1 =



- J*ﬂ.- .-.
- = - - g 3 " . - = W —E
¥, i ]
" u = I H .
1y Sriey L 3 545l .. : ¥ . i m
____ i q_. M.—:_... ot LT, I i n.-_..._-.....u \I“ﬂi.m

3 ....__n FRONTINO AXD u_u_.._:.f SOUTIC .ﬁﬂw E.__E MINING iE_..__,.ﬁﬂ. H.EENF. ' .,L.H_ WElds
Qpoe B “aop % Baliare Shed, -_.___bd..__.#i.y : w.:_._.,.. X

R O e

1_
."

-
L
i
-
: 3

. IIIEEFHL.-I- : : f ot S .
Vewinit Cumminet %o - PR R S B e rap ki S o S T
s Fservn i Lk i, LI L Vrichast 6F Mivas, us o7 bard Bitiance Sl et SR e B
—— LRl .u”iifi:liufilrn_ﬂq.nrw g ._. .ui_u.'...-.m T e
i _rr..._.-.._-.rr- o | = u bl .—...I.—-i- lligi . u..l..-_j. o e g =

H1E-IE.PEEEFEEHM_ - Mpai2 7 0 ..l___.__- thi 3 H

..,....u:..._.___._.. et Can el e e el AT - gy A e D o ]
TR A L B SR e

W ity R L B I.:.nl_.IE: LN uﬁﬁﬁhﬁﬂﬂ;lf:iﬁ - fpa

i oA o onariny (b L SR S i e o
Grcolrom Profs sl Las Aertid . v e e . IRET B B rrﬁ?wrsﬁinwﬁ?ﬁth_aujl

] -

- e JLEEN LR L AD 138 A KRiorak .Hi...._.lz_ o 41
i r 2 Crmpary, e YalBeh bl _.I.._..._,.. -, E i o6 .
s ..._._...__.!.._-..1.._._?.;_.#!5.__._. ey ... e Rt i

&
&
B
=
.—..-.:-._.IEIEI_.HI'.[# - o .Im..

T 1
Seeuamam
+E

= )
Ll
¥
[

-
=

i’i

L.qm Lear [ngeibEmRing - i u . =h
F1 LML oL \_.__..__ _._...l._.__..._.{.___..lnﬂ..vﬁ.- L e i 1 L]

..ww‘ it 5 : woom ame e e oa Dl WD ee Sl
20 ) e ....__._,iﬂ._.y__:nfiu}.. s N T :

~
.

e s imm an® am =5
Ty L e - R
! : ; " .u.aEI-uu-.__.iﬂ__ha - nﬁ ﬂu o |
= r L v -..I__- -ﬂ_i_-nu !-T z
P ) ._.-__F E _— .E;FFE” - _.._._E.. e .l “ i iTE
“
|
|

Z
TS T
nEamn
e

g Coandiy Wliog ™y E
I._.-iﬂi e e

=

ia:-'

Wik, Mgy ._:___._.nu__._k._..f-_ -
T orpeal doeomni, feperan] Bark M
Elvjih g o i

e

¥z
Musima - _'_'.

¥ 2
- a Rl

.

R T Y i - 3 U

¥ X LI & ) et X
R E R T T e o L e
LR T L T _...._..._-..-_l...._.ﬂ._._l...rhin._.:;. Ui pwy l.:-‘H..l._l ol = T e R Ve

. 1. IKL W, FILLY, FAk., Aniitir, B, Queem Vievcrla i...l.u.a_ AT

A
f"_F
I..F

fEg
P e E b R ]

e - s TR i W AN W I .-

S _“.._._... n .‘_..u...r el Lul_r l!.-..n.:.i—h.l._.. x ....h : .. ;m...,i...u.q . ..JM -“..“
-__ #... i

o .nm,..m LE ?m_.., H..”.“._m._,...,_..,_ .. \\M,

5 E T ...1..“....._

¥ i 3 il

. o ;
. A } by g ] q.n.... " ...m. _.._
w . . =H. X s el e 7 1
Lt W o o
..ﬂ...-_r.._.r i n.__....-.__ | i & i : a ..Tmuu .._.w.m k > R i -.—-..“-_.. £

Fhi T vy il ‘ : 314 ! Aok S (R

LAY g el ; ; . v R e
X3 ki 3 : 33 H e T B B g
it G L T PRt IS - . AR, Lt - P !
e i L W R et . L gt At s pi T Tl ey
o b i ¢ St p e ) Hh
] .um ke ] = E. . b ' 1
el s .y .- h.u i} e FELT
- . -
am r“ - _.“ a iy k! -.I|1 ..I..T
: - i
sim { & i
r L
L
. 4
L]
|
L]



R ey
" v r . PR R T
ATARO T MMMty T Gevinela %

TilE ks i

FRONTINO AND BOLIVIA

SalTH AMERICAKX)

Goly Mining Company,

e 189>,

r
———— A

j L aom T LIMITED.

L1

Telleb - L5

DIEGTORS' REFORT AND BALANCE SHEET
sl Ja% LATEEY O el A

WALF-YVEALLY 3EETING o ¥ II‘.'I. RENOGLIECRS

ie
.|'|'._.]1|..|L:!I 4

P EE =R e AN

WISCHESTER Horse, oLb BR0AD STREET, B
che U cdvesdiy, 2ot fons, 18p2, 5

T o ‘

0 inlerme Bine I
) ! i ; . ”
1‘;‘1 LA gty u:._pfn‘:,-., {}.&_ Lk CLa .

.“'l-c"ﬂ Bbl—uﬂ{t

At Two o' Chal b4,

e T

TOTICL 15 TERERY GIVEN, that the Hisrovusery Moo
LN il slrelmobiers of thin Congany will b heldar Witclester
Hisiniee, €600 P Sproet, i tha ity of Dowdon, on Wedsredsr, the
Bit oy of Jege, 0502, ¢ Teo o'Olelk w, for lhe Rllodsa
pit ] s £ Won pevwire Thee Repaet of the Dinecters, awd the sude. 4
miatetivat of foeounis of the Company for the six months egdeng 1ks
ALk g b, LEH & B0 b lire m Thovedomad § wall far ﬂ!-:' L0 L
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DIRECTORS' REPORT.
104, Lrisitas Flowse
Chu Broan Streey,

Loxios, E.C, 200k Mar, 1802

The Directors beg o submit to the Sharcholders their
Tenzth Re: L sddece L T sctivn of the Eﬂmpﬂ.m'lfl.ﬂ\clh#
with he Balo oo Bheet wo the st Docember, 1891, and the
Profit and Loss Acccunt for the Eall-year ending on that date.

The vetorns troan the Mines worked by the Company
during 11 balisyear cading sk L cinber, 1891, hiave been as
follows = = * e

Torsod | Pueststr ed | AT ] “':Flu and Value
Mizznal 1 B pekel I Prohsce, & | o of Subphereisdirie. .
! 1 3 L
e i [
2.0 | itaps g, 1og, ] dwis _;,.::Lm_“:"ﬁ
1] 3

Whe retornt foom the Tributers’ Mines during the HI'.Hﬂ'
it i feavy buan L] uﬂﬂﬂ‘iﬂihl‘jﬂli :

Cooapared with the returns of the previous six months—

tl caminting £7 the parprae of such: comparison, all referende

b tie mpaecial rolnm: moentbred G last report, from the miahting
downr of v old disusd copper smalganating plates—=the
absduve pable shous su increise of 1,702 tons crushed, an ingrease
ol 1yabs wamneas of bar gold produecd, o ﬂut-n:ﬂt, in the yidd
i sl 2} dwits., a0 increase of 17) tons 6f sulphurdts soed an
istease of 471,29 30 o in the value of such sulphurets,

The amcunt realised for the wal produce of the six monthd
way L8856 175 6, ad againet 35,740 165 67 for the pristuce
vithe previous six mionths, other than the auriferons copper
before referred 1o, being an increase of 1138 28 =

Puring the thioe isonths of thy current halfyear, regarding
which advices jrave been received, the number of 1ot Erashied

P b LI.‘I- *

5 1

R T e e
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lias been 5,768, the muimdvr of vatice: o Lar okl thereliou Bas

_been gio13, and the average yield por tor L

= aud a fraction.~ The yield ef sulphuret: for the thiree tnonths hos
bucn 3ud tom.  The total extimated vadie of such bar goid wrad
sulphuras during such tree montlid was &350, which may
b comaideread as emjrently satizsfaciory, opully havie.g rogard
b the circemstances that these 1 iree pwsd s are i the dry seson
of the year, and Mr. Eustice is his roport dared 220d Fobruary,
wnder the head of Cociliz, stancs ihat b,
ofl thcre.

The Hepore of Mr, Eustice for the halfyuar ending el
Degvambe v, 18G5, wan publislicd with the corcular fug the wmtigh
wf Janwary, issued o Mgl last. The Ilowing are the clrief
points of interest B the Mines, shich have Jprosonted theme
sclves since the writing of the halfye arly Heport,

Ar Silencie the sinking of the shaft bolow the age fot
level th:.;lh.'l" a short delay fuv rupairs and Liying in nerw rkip-

e 1 out e B,

wilet was Lhen fziling

"roald, prececded well, but witlioa any '-'I”"'ll:'- in the groamnd,

which s Laed gramite, The 330 feat kvl bas rocoutly i-
proved. The stepes above the 256 fect "level are all in goud
risck, amnd they are weported s sutficiently opened cut to give
a large amwant of ore for the vew mill.  Four of the six Frue
Vatners provided for thi= mine are almost mmp]d.ﬂl—ﬂﬂ'
Licking a fow pheces et srrived from Zaragarn.  The explora-
tions at Maria -Dama cros-cut sre proceeding, more seams
having been met with, but the lede bas not yet been cur,
Sumio ohd works st the old Bolivia Mine have been examined,
atid 2 aamall explorstion tunnel has been staned, & dicovery
here having been made during the cutting of the water-course
fur bringing the Dona Theresa stream to Silencio mill.

At Conduba, the No. 7 level which, in the Hallfoyeurly
Heport wis described as disturbed and broken, was in February
reperted as improved, and later advices mention a further
slight improvement.. - The advance of this level has had the

. effect of unwatering a funther portion of No. & level ubave,

thereby alluwing of the working of the ground butween, The
cruss-cut W be known as No, 8 in the Malfyearly Report

. ¥ L
i el . | e e, | e oo et e N b T v 5
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 halfgezr,  Thé Aunuval Report of that Company has been

it is hoped, may suffice W gewthe works on t

. decp tunnel has been suspendad. |, YR

wivhibionicd 88 ebejded oan, bias since Leen mnmm:d.-‘.;h’im,
the groond was fyvocrsble for r];h'l_-'.ng, but. hﬂmﬁ.ﬂxm i
herdor as the woak prisg ressed, e i i
Al ';.:-_'.-._I-.ﬁq'.! 'IIH_' B aill !_]'i!. :'l'll. -E- [T hﬂl.l:rm Iﬂm 'Hli‘h hl- .
for sanme tinne B eatremely poor continued 10 be s0, and in_

March it was cusidord that a sufficient trial had been given

v

Wi this Joved, and @y wasin vonscqucnce decided o HLCE “"E.'__
stejr whicl: will huve the cEect of putting anend o 2 heavy .
wiparse thiat lias for i long tine been incurred, in the hope .
wf feshiog with buaper ure.. . The :::plnnl.inﬂl "o I.hu_l'lm-

“side are. prugeeding ropulafly, abo an exploratory level s

1jlturia Beghne which is opening up some good mireral, and :
15 Choss 1o the il Alr. Eustice, on the arrival of the wdditional

stamps for Silencio Mill, replaced fo: of the twelvestamps be

- —

basrowed from Cecilia Mifl for that o Silenclo, making eight

stamps st Cecilia continuuusly milling, and that when all the

parts have arrived, the remzining eight of the borrow, d stamips

Dok
will be re-crocred. S

At Tigrite, the explorations which the hll-i.-'mi;'r w.:
spuke of a8 having stood over till the beginning of the
year, and having becn just commenced, have procesded.  The
cruzshing of ere bugun on the 21st March, 5o a later .'lh:pm-l %
will give the result of such crushing. RS

g

The holding by this Company of Shares in_Antioquia é

(Frontineg Company has not yiclded any Dividend during the

i

published, and the Annsal Meoting 1o receive the same has
ban appointed for the same day as the mueeting  of this

|=-‘-"-'4"-'=IF-‘“I'.'|-': There having been no profit on the operations, e
Prividend can by declared onothe Preforence Shares, A sl

profit is being made by the work on the Groperos bl I']ﬁ.ﬁ!- s

main kele into
proitable ground again, and in the meantime the work on the

- o

The Profit and less Actount now submitted shows a
proft of Lizpgzz ags gt The profiv un the previvis half-year
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was 135 €y o, but pa that includod a gained £3.530 i 4, 5. .
wit of Whe auiifureds copper, the profit from the inknes sobely = .
was then foier 50 0 Companad with the previous hall-year
there Dbas Loewn an maredse in the profit of a2 99 004,
which, however, is pandy atiributable 1o the cutlay on Uk ;
5._'1-;qu wew Mill baving baom dharged 1w a grest cutent ko L
plast and rchinery on tie maill gUing v work, lestead of 1o il
varment coal, 33 was dons whik the mill was in course of :
erections. - i .-,....,'..;,'.;__'_j,:_.-,
Ater adding the prodit LR wadivide? on the 3oth of ]l.lnl s 4
I.m. and deduting the Intosin Dividend of 4 per Share Lt S

in Septomber, and the Dividind of of per Share padd im - T

Docember, togather with the two sums of L300 and. 308, = =0

tital 600, thercupon pul to Roscrve Fund, and 119 3o pald o _‘{’*‘f' q
.,

..
-
»
__l
-
s G ¢ i e - - i

for Inovane Tax, there rosaliond to Proft and Lo, as onthe
st Deecmber, 1841, 218,373 o, Om of this sum the
: : Digectors doclared an Interim Divilend of o per Share in
; : ' : March last, and put a farther sumof #7559 1o Reterve, amoduting H-*-‘ﬂ“-'br- g
tegether to 478,114 103 64, The Dirccrors now recomimend the . '
' Er : docdaration of a Dividend of oae shilling per Share, [il.:.".lHuIlI o
R C R (b PR : . ==t Saturday the suth Juss, which will amount to L6430 2ol . &
' E - J Thgyprqmutnputnhrlhﬂmnrfﬁﬂhﬂtnm ? r
irre ; Fund, The Kewrvs Fund rpow consdts of 200 1 of
. : Comsobs, and the propescd sldition will be iunvested in the
J supe sourity.  The investment of the recurring Dividends om ¥
Bk s 4 ns ! the Szack constituting the Resarve Fund b now beginning 1o -
T T I tell scwsilly wpun the smoeuts frem time to time invested.

LY LA LY _ .'. __'-, :'1 £ B .-'I.I'u.nh::bm«-.mmmuamn-ffﬁ,a.bmw\:inrmﬂnh - ":
g . ergdit of Profit and Lass, 'y
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DIRECTORS REPORT AND BALANCE SHEET
e FLEHLNTAIIEN AF THE i

ANNUAL MEETING OF SHAREHOLDEES

1

4 N BERE &T e a
 WINCHESTER HOUSE, OLD BROAD STREET, EC., |
o On Wednesday, 7tk December, 131;:._“_;5 i 1

At Two o' 0lock pm. W ol LA '
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T
N (UICE 18 HEREBY GIVEY, that the Asxtuax Mermss
of the Shareholders of this Company will be held st Winchester
Husse, €l Troad Street, in the ity of Landen, on Wednesday, the
stk day of Derember, 1522, at Two o"Clock pom., for the foliowing
purpans t=To receive the Report of the Directors, and the audited

S1gzemeat of Accounts of the Company for the gix muﬂnud? the -
3ob Jone, 153, W decinre & Dividend: 10 elect 8 . i e

clect g Auditer; asd for olher business. E
The Treusfer Boaks of the Company will be rlaged from Monday
the 5ih day of Detember until Wednesday the 1ith day of December,
1852, both duys ipclusive. | et A,
Br order of the Boerd, ' - s
1. JAMESOK THURAN,
- Keevedary.

L

1ug, Gersmew Hovpe, Ois Buoan RINFET,
Loxues, B.C., E2ed Nerawber, 1802,
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KICHARD DONAGAN, Esg, Chairaman,

Hoxovrame F. ¢ DRUMMOND.
Sm GEO, D, HARRTS,
C F. LOWE, Fsq.
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DIRECTORS REPORT. |
i 184, Gresgiay H-‘.-'I'.IEI, ;;:?-'Er"

OLr Heoan Steret, ;;j ..{ :
Loxnox, EC., 215t November, 1893,
. ; p 7 :l'-u'_,; ::‘:

. The Lircawrs beg to submit to the Sharcholders theit
Eleveath Re sinte the reconstruction of the ﬂmuuflr_i g
tigether with ghe Esfance Shest to the 3=th j‘“el E#F.I.‘-ﬂd i%q:" # .:-
Profit and Loss Account for the half-year ending on that date, -:!-!F'*M‘

The returns fiom the Mines worked by the Company during Bl
the halfycar ending goth Jung 1892, have been as follows :— pres

e — ™
L] s ?
Teams of Produce of A Wiy Valne :
Bbisenal, I'.hl!.h ’ hﬁﬁ w
- . el b 5::"?. i
7 ‘ i
11,530 14055 oz | 1on 6dwes ﬂ"f‘m;‘ Wy

The returns from the Tributays’ Mines during the same p-:l_-il:d &
hambﬂnwﬂu.ﬁhygmd, - spmietle wl-Ak o e i

g

Compared with the rewums of the previons six monihs, the
above tabls shows a5 fnerease of .49 tons crushed, an increase
of 2,976 ozs. of bar gald produced ; a decrease in the vield
Per ton of 1} dwis.; an inerease of 61} tont of sulphurets, and  ©
20 increase of £4,364 14s 34 in the walue of such sulphurets.

The retumn of bar gold derived from the Tributers shows an
ingrease of 1,582 oo, '




i
The A Peaflecdd for gl HITLY jireice of thy < B b
v L5363 us 10, a5 aguing L3885 17 6 the preduce of
the previous six izonihs, being an increase o7 .:':l.‘..‘;f' is s

Duripg the thres moaths of the comens b

Rallfyear, peguiding
which selvices have bwen secoived, the musaher of 1ons ereghed

has been 6,364, the nemler of “unte: of bar pold sherefrom hee
been 6,642, amd the averdpe Yeoul (T ton has been CILE - 0
one dwt ard a fraciion, The yi=id of E'J'!-l'.'...h&ll'\- o the ik ve
minths bas been g5 ot The rosars & diom the Trihuters' Mires
v been 3,019 o of bar gald.  The
total estimated value of such Lar gl 2l malphurers during such
three Wmoni®s wae Linacd 16 1ad In portwnce of a wish
eapressed by the Sharchold 7 ap b, Lt weeeting, the prariice
of sending by vablegram the rowsiies i &=ch month was com-
mticed In falv L and the fafarmation sq convered kas been

immediately some bo (ha g

parers and aticrwards pablished {n he

during such three mosths |}

TR 5 "-I:{".::'f'l.!f.-iil-ﬂ eircelas,
EEL | {"_:.E_:‘I"".:..' !--_]'.1::'_,2’__-_:, Fe ol COlAey out a5 follows s
Jistv, ,f'::.SJ-:;i . |!||i3.,--.-;:. Ao and Sq'ﬂt'ﬂilb'.'l'. __15':'..:..:.,;1 By =
cablsgrammfust received it apmears thas the peofit for October was

. r
FARIY :

The Report of Mr. Eustice for the halfpear ending 3eth June, E
bEgz, was Beued 10 the Sharcholder: im the 5th Soprember lag
The following mre the chisf Podits of inverest whick have presentod
themaelves since the wiiting ef the halfy early Repart,

At Bilencio, the sbalt bas been sunk 1o the reuinte detlh
o :l%;m feei lewdk “The CHms-LLl 10 open such bove? fas been
commencen, and Jevels wii bedlrivea botk posely omd sonh,  Afoer
a liczbe delay, through ihe execution of this ek, the sinking of

the shaft will be 22 eomed, 2nd the g “hinury iz agde flrate Soemizk g

Aot 3 ond g, bare been sunk irg
ek of them aze ip muek ricler
| FLT :I:'F-.En; of the 286 fuer

to 520 feet. Two nuw winzes,
1ke battom of the 254 HE i R
.I‘I!.“nl:d J-I‘!-il'lhlihl: :\..I.b,. ¥ '.':i”-ff'

N R e el .3

Afwr bringng inte. sccount the s . e

5 —"ﬁ—.'llll‘lr._‘..___-_-‘:...,-q._-. =

_!..

el i e =t B

5

«ve t the souih, the one cohtaing mdre Py oes, and s
PRRminn A new fevel has bean staned from the Maria D
adit, sod should the suilace indications be realised st thip s it
the work will be of advantzge In sepplying the No, 2 {07 old) mill

wilh miseal

At Crdoba, the No. 8 crosscu® to cxplore the mine m*
Ge fear dicper than Vo, 7 leve) has advanced satisfactorily, the
ground heving lecome wmore workable, and it is expected to be i

compieted in algul s yemr and a Ball It is dn wgggmﬂg{_@_ﬁtﬂ;ﬂf;; Z
ereita aew oill of 12 heads near the mouth of this crosi-cut. In .;.r;-j;_
the No. 7 level a rise has recently been’ started near the end, -
which rise has shown indicadons that lesd 1o the Lepe of having .
good inineral above the Tevel, as it advenees south, T '

2
el
A

At Crcila the works undertaken in consequence of Jhe 1
abardonment of the shaft warkings have progressed satisfa i
and the latest advice states that the established work has bees - M
sufficiendy advanced to keep up the supply of ore for the mill, ~ | et

but the produce it poor. As to the mill, eight of the 12 heads
barrowed for the extension of the Silencio Mill have becn replaced
mi!:tln'!mlnfMM'mip;g_t.mlpﬂul_iuhm ; :
now at work, and the remaining four heads will doubtless he e
Piaced by the time that the Cecilia and Victoria Reina workings .. §
arc in 2 position o supply the complete mill of 16 heads, Lr‘f-r'ﬂn i

At Tigrito the cross<ut referred 1o in the halfyearly upm‘*:'_ﬁ
84 intended to explore the mine about 100 feet below the No.g __
level, has progresad satishactorily, Bt it will still be upwards of ¢
2 year beloze the stme can be expected, to be fnlshad, '!':I:&-‘-n",‘
contempiaied new mill mentioned in the report can be contrived S
1o receive the water after its vse in ke mmﬂm mﬂmh i t-'i-_,.
Cérdaba, and in that case will be one of 12 heads instead of S
9 heads a5 eriginally estimated, a1 4 lu T
t

. By far the mout insgrenting and fmporzant of the 20
in kand duzing the kst few months, bs the commepcement of the



G

sinking of 2 gha n‘ml': situae L tween the Salada maine on the south »°

of it, and the San ]1:‘,..;- in !r"n' oo the porth,  The San Josgnin
{antil guite m.mtl_-,c i the 1-_1.—.1..* of an encrgetic Tributer,) has
for some time been vielding Itn'ml.l, and has lately very m'lr.t-:l-'l iy
improved. It i3 believed thar the rich lode found in the
deopest working is no other than the Silencio Jode. Whether
this acteally Le 80 or mot the lode i well worthy of permaccent and
effective works, and on this scoount slope the ghalt now Lelng
sunk would be fully warrantéd. Terms have been amanged with
the Tributer for the surender of the last ten months of his lease,
and the skt has already been sunk 43 Jeet out of the 150 feet, az
which desth the frst systematic level will be driven o the lode
at S0 Jnaquin, and it is calculated that at aboot 250 feet thr:hﬂ..
will be imrersecied by the shatft,
the mine having besn '!_:-_u_;r.':'i '1p¢ exdst m_q:_ workings will be
carried on in a manner caleehuted not to Impair the fhu"ﬂ hult
woTkingi

s sarap BF

RBa: the new 51:1.1"1 is also directed to getting under the old
Balads mine, where i I8 mow sugpested a large deposit of ore
rerrains 06 be extracncd, the cpindon belng that the B2 lode at
Zalada, at oo vime supposed to have tapered off toa point, da
aili imact in depthe

In the meanime, ]'I-:EEE'!-'M of

Arrangements are ina forward state for drining the pew -

shaft by waterwheo! 1o be driven Ly the Pocond woter, end laler
on a il of good capacizy will be erected near the mowmh of the
ghaft.

On the Garfbaldi property the tenlative explorations men-
tioned in the halfyearty Report have been continved and the
Jatert advices state that gold-bearing mineral has been met with,
It is Lowever too early yet to give any detsiled pmi:.ul;n.

With rezard to this Company's large inzerest in the Antioguia
{Fronting) Company it will be recoflected that in the Jast Repon
it was menfioned that the decp tunntl had I.:rt!n suspended for

il

b

e .

Wewndone o F

-

of £z20,575 137 484 The profit oo the previous halfyear was

waiil of means, and that at thelast mul:n;it n.lm.:-..rqﬁ :hr. l.hi.l
Corapanr should {-.'.l'I'.T.I"!:I-I.'I"i.' any sum nol tmt-uﬁng A joo towards
Turther funds, supposing sufficicnt money.could be raifsed onthe
unissued Preference Shares. The sem required was about £i,500,
end some of the sharcholders having subscribed for the dilference,
this Company sulscribed for L7090 in Preference Shares.  One-
fourth of this, L2175, kas been paid, and the remaining three-
fourths wiil be padd by instalments as required.  The time which  ©
bas since slajsed has only Leer suficient for the informatlon &
o reach the Manager, and for Bim to repiy that the tanoel would '

=
L

be mspmed directly he got his men together sgain. In the g (11

meantime the ordinary work at the mine has procecded’'and news =~ o 1..-

has reeched this country that a rich Jode has been found tothe ]
north of the adit, and which is beliewed vo be the north branch of .-.15:!

the main lode, Mo dividend has been pnld during the halfpear Gy

on the Proference shares. 5

. The Profit and Loss Actoznt now submitted shows s puﬁl“"'m""

Arrgss 176 4d, so that there has been an incresse tf .
A£8,149 162 :

Alter adding the p:n-ﬁt befe undivided on the 315t December :
Iist, and decucting the interim dividend of gf per Share paid in i
March, and the dividend of - 1r per Share paid in June, wogether =
with the two sums of £Laizo and L6ee, total L1050, thereapon
pat to Reserve Fund, there remained to Profit and Loss ag on the
soth June last, £26,643 3¢ 14l Qut of this sum the Directors
declared an interim dividend of 15 per Share in September last, -
and pot a further sum of 600 to Reserve, amounting together '
to L7053 22 The Directors now recommend a dividend of
17 per Share pavable on Wednesday, the r4th December, which
will amouct to £6,435 22 They proposs to put a farther sum of
£bea to the Reserve Fund.  Adfter the above payments, a sam of
£12,576 195 104 wil! remain to credit of Profit and Loss.

The Fezerve Fund now consists of £5.505 177 o I:i per

" L}
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ol dividends o4 the stock having bedn invested, and 1Re
pwpmﬁiuhtadduﬂ will be invested in the

sccoedance wiib the Artieles, 1etines i

The Hon E. C. Drummond; be s duly qualified and efers
wr L . Tilly, the Audizor elected by
wber last, Tetires and olers himself for

. . . e #
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PRONTINO ANL BOLIVIA

(SOUTH AMERICAN)

@Gel Mining Company,
LLWITED, -

—AEET T VI N e . AT LW

ﬂH‘iEﬂTDHS‘I REFORT AND BALANCE BHEET

Fullk ERAREETR =N T THE
TALEYEAKLY MFPETIAG OF SHAREHOLDVERS

WINCHESTER HOUSE, uLir BROAD STREET, E.G.,
O Moniday, 20608 fune, 1893,

Ay Tap o'Clock v M.

B TLE SRS T Bl ™y T -]
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TUTICE 15 HEREBY GIVEN, that the Harr- vty Mentine
H of the Shercbetivrs of ikis Cotojany will be bdd e Winclester
Houe, U0 Brod Biron, :u ihe Chiy of Londen, on Menday, the
with iy of Juoe, 1803, st Two oClork ro, for the Sdlenicg
jrurptars =T peevire tbe !..-.] art of e JWrcetors, mud the audined
Siaiciucnt of Aceounix of thi Cotapapy for e sis mouths cpding e
el Dhcemnler, 1603 tu declaro u 1ivilend ; wid for other bus ne.
T tranaler Lad Goaf the C oy will be losrd frm Welues day,
il Gl of July, untll Saterday, the 1tk of July, 1500, oth days -
cliive

By order of the Boord,

JoJAMEZON TRURAN,
] Sacieli ry

Ind, Guesien Hover, Urw Ngnxp '1‘.'“" T
Tawanes, B, T304 Juar, 180
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Directprs.

RICHARD DONAGAK, Esq, (Raimian.-

Tue Vomeonante F. G DIIUMMORTL
fin GEORGE L. HaBRIE,

G, F. LOWE, Fsq

e S R L O SR

R
i s, Y

S L N T e

&

. gt '.:-..";-_.._._:_..
. ]'HleCTDHS‘ REPDR‘I‘. j
. TR ke ‘-'.@‘.iﬂ‘?j‘?*-‘
T i
: g
A

184, Gursnad House, . .,..,._I.,....,_._...:':_'
Orp Broap STeEwr, = - - Caiie
Loxvux, E.C,, 1204 Jum, ﬂﬂ, _“f,*-,._-,
.ﬁ ity
-r,!_-
The Dircetors beg to submit w0 the EILIII.MHETI- lhll"

Twctfth Moport sinve the reconstrection of the cﬂmP‘nJ’:_'-“H l

Lurpt her 1.-r|1h “the Balance Sheet to the 3t Dw':m'h#* b !
and the Profit : u-i Loa Account fd:-r 'I.'hu h:l.l'}m:l‘ :ndi:s ?Hﬂ‘;‘i x
that dzte : L

The returns frome the Mines worked by the Emnpnnyr YT
during the |I.i.1f'}'¢:ll‘ :ndmg a1t l'h:nmbu-, 1553, have been as s # 4

.'" "

o Rl —e il BECL m-u-umu»m.-mqu
vceof | Aversge . | Weight and Value”
EET.‘;‘J e Prasiuce. of Sulplurets. -~"'

1z gall 1

. i e W eyl S -——-...-.
. CLERE e i

108 tons, - " 0 ':‘ !

16,364 E ':3,&‘4, | oz 2 dwis. .ﬂ"ﬂrﬂ-ﬂl!’”

Th.::gl,urm from the M'—I“ﬂ“ﬂ the “"“..!’*E‘?ﬁi’f—:ﬁ"‘
have been u@ cunces of bar gold. 3 A-

Cumpared with the returns of the previous six ﬂ“-'"'—"-‘- '-11!"'-' T
above table thows an ipcreaseof 4,¢34 tons crushed, an increase e

~of 3,012 vances of bar gold produced, a decrease in the yield = -

per ton of 3 dwis, an increase of 22 tons of s m'lphuuﬁ, anda’ s o
decrease of L2013 45 17in the value of the sulphurets. The
retarn of bar gold derived from the Tributer: shows a "'—’“"‘l“l’:'.f-....,
of 783 sk,

The above comparisons have, howewver, on this -.-l:c:ilnn
been materially afvcied by the circumstance that at the :nﬂ

of September, the Compan olaiced a surrender lrom: the .

Tributer of the semnaing- n the terms for wh hh.hﬂn-”_lﬂiﬂ e
:3',:-?
ST :,*.--



1

L}
of curtam puriions of La Salada Mine, pod wf e San _|l:-..'||.!|.|.i:|:.
!'l-.'-i'.':n;j-.-ul anid Marmste Miiws, sad that fremn (hae date 1hie

Coapany fisett worked such mings,  The Cullsoquente’ was, |-,

that during the l lirce manihs of the h.;l!l!'-],-'q_-:r' the tons and

tantes returned from mines wirkod on the Cumpany's scocunt
. 1 & - T
becaime increascd, and returns from the mines let on tribute -

bovaine largely ieduced.
The amcunt realised for the total preduce of the six

wonths was 24,725 15 34, a8 against L53,632 0F nd, the "™
prodice of the previous six months—being an increase of -

L0002 11 b, : .

Pharing thie three monihs of |_I_1.c current half-year, Er-'.-j;arﬂ:':'r_ P
iy which advices have been' reccived, the numbsr of tong -

vrushied has been 19,372, the number of i:l_'lh.llhl-:'l_-.!-.l'-'lf bar gold *

therefrom has been 10,636, and the average yicld per tou has ~
buen 1oz 1 dwts and a*fraction, - The yield of sulphurets for -

the three months has been 4y tons. - The returns from the:
remaining Tributers’ Mines have been T41 ounces of bar gold.
The total estimared value of all such bar gold and sulphurets
suring such thres months was 23074 185 o

Al the last General Meeting it was determined that the
wonthly telegrains, which had then iately been dispatched-
frarn tire Mines, shiould be discontinuud, hut without interfering
with the disparch of a telegram whenever Mr, Eustice might
io b discretion think it expedicnt. Upoas the breaking up of
the dey season two telegrams have Leon twrwarded, one giving
th catiated profiv for April ap L2610, the cther giving the
telipuated proft for Aay at §71,300.  This later telegram pogs
i Bu say, “Prospects are more checting” The Report of
Me. Fustice fur the half-year ending a1t December, 1892, was
irsued o the Sharcholders on the 27th March last.

The following are the chicf points of Interest which have
presented thomsclves since the writing of the kalf-yearly |
Ruport =— - i

At Silawcio, the sinking of the shaft below the 4oo fect
bevel has progresied fairly during part of the time, bur -

———

N owas saspended in March, -.!Il.uinl.: the h-:ight of tl;.:
s£asio, ;ﬁ;.:—.-_.'“h' Lk of sulficient -im'_l'a_.-:; n'.:.:;r }m:_
Fumpiu; gear, and much interrupied T]uring the frst days
of April by bresksges in the Pacune Watercourse, The &
latest advige, however, mentions that “the sinking was faily "5
resusied and threc fect had been effected in the preceding fores i
night.” The 400 fuet level noeth, which had reached the Iud.,- Jirt
at dute of l{;]E‘l‘Jﬂl"]} Repurt, but was in disturbed wilneral,

has since been reported as improved, and the Tt wdvige
states it was in an average veili, 3 1o 4 fect thick, more compact
and containing mere pyrites than formerly.  The goo fot bevel

e
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-, south, which bad pot been cunimenced, had since.boen startd g ._. _
.~ and had reachied an emizngled naes of quartz, expecied to come
‘together in 3 fow ot more driving. Nepairs 1o the suuth shafpy

had been commenced preparatony to establishing a d'-ll'l'l-lilllll'llﬂ:- : &
thn by means of the 130 feet level, so that the Mine may be . :."_ﬁ
in a short time worked by the two shafts, b
At Corddba the Now § cross-cur for epening  the ming
doeper bizs mads slower progress thag was expecied, -wini lpﬂ-:';"’-'""ﬂ
the ground having beoome much harder. The mine has hlél_r 4 "T‘:
irjanaved. '|'|'.|:i|t_..' I|=: t....-c..:.u-.,r very I'l.""‘"‘-""-_ﬂl'-‘li?.'-": and ha ot
N 7 leved has reached the 2 shaft, and here & communication
can be masde Lo rtedpos abaae i, ?

-~ !:"_"

At Cucilia the Hulf-Yearly Keport mentioned that the o
wiire laving beun almot abandoned, attention had been directed ¥
to the re-opening of the Victoria Beina Mine adjacent therety, ©
at which & shaft was :uni.'_'j-:-.mc';rr.:n ago,  Lane advices slate. WY
thiat the ure obeained has boen YETy dilﬂ[ﬂpﬂil‘llill[—h buing af X -'F_': b
low yichd, and such yild being of small value for goll—and :
that the sinking ¢ the shaft and the driving of No. 2 leval
south had been tempararily suspended, and the latest advice i
states that the other points south are too PoOT 10 pay. =

At Tigeito the Humedad cross-cut_has boen comtinned
uniuterruptedly, and the latest advice states that the timbery
for the new i2-head mill arc bring got ready, such will buing
designed to crush the ore 1o be obisined from the Humadad
cross-cul 5o soon a8 jt shall reach the Tigrito lode.



A Ja_saladi end San Jeaguin Mines the works have pro.
gressd very vigorgusdy, and it shuubd e added that the cost of
wich workisid tie payments hethertomade 1o the late Tribuger
wh aceount of the surrender of bis leasehiold interests, have bun
charged Lo the -..r.'hh. of the Profit and Lass Account.

The workings of l.hc late '!‘:ihuu.-r have been consideralily

nnproved with a view 10 aysleinatic sperdions in the future,
bzt the LETurns :.-i.l-i..;i-l:ln.l have been restricted cwing 1o the
insufiaient neans 42 yet available fur the operativns.  The shaft
w]_m:ll i I.n..m; HIHL i now provided with effivient pumping
B b.ml 3’ Cross-cut -is ‘r.-.-:ug driven from Mo, & level at San
Juaquin towarnds the shaft. - When & communication has been
erlublizliad Doy the imtersection of the slaft and criss-cut, the
draining by water-power of San Juaguin o the No. € level will
b at once effgcied, and the Bfest advice states thet it & Jira-
jreecesd T A an apparatus o the waterwheel shiafi work 1o
drato this mine below the Noo & lovel, by which, draining by
Fased labour will be entirely avoided. The lmized pertion of
e Salada Mive commanded by the Tributers' workings i
_].:lﬂ-.ﬁlq{ well, 2id will likewise e drained by the crow.cut 1o
thie shaft when comnpleted.  "Two ed the ol Salada nills have
tnen thorsughly renovated aud are crushing the ere obtained
framn theas Salada workings, But it should of course be under-
stucn] that the ultimate objects of the :haft now being sunk are
to get under the old Salada workings on the south,"and 1o
attack in depth the bode in the San Joaguin Mine on the north,

aml solve the question as 1o the continuity of the lode at

sibercie inte San Joaquin,

*The Marmujon and Marmajito Mine were twe ether mines
eldaineed from the Jate Triboter upon the surressler of b
beases. At Manmajon a'eross-cut has been n!.rihul anyl the
Litest advice states thag it has reached the obd qul. that the
lede there is 2} feet wide, and that preparations are being made
« W stape from i While this cross-cut was being driven, the
, mill was being repaired, which repairs were nearly finished
when the ke wai reached.
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Av Marmnzjite the explurazory operations have been !m-

p-n.lr.i "I-.:.I' E'Lu,ll air, whizh wal! have to ks '-h-’Ir'l-‘Tlﬂd—hﬂ-l. ullhiﬂl o

aperations are in propress at the Noo o level, where the are
obluned has recently iniproved from §- QuGE per ton 1o 1 uurice,
Kegarding this Comnpany’s interosts in the Frontine Mives

belonging to the Antioguia Company, in whick this Eulupmy g

is a large Shavchobder, it will be recoliected that some furtler.s
capieal was subseribed by this Company wnd a scction wf the
other Sharcholders, for the prurpans of draining the ﬂuﬁ by -
waler-power, and reauming the driving of a deep tunncl which
bad brem stopped for waut of meaus, The work of h;ina;i"‘_
in the water todrive the intended waterwheel has progressed

very alowly, owing w the difiiculty of getting through ol .. s
bevels and workings 16 reach the hillude where the water is to

be onndacted inside, but some small pmgu“ is made monthly, -
and when the refasae portions are passod, the latest stages of
the wiak way be expected 1o procecd faster.  As Lo the |.1.1|m-l.

itsdriving bas becs resutised and it end bins Danely Becodne more

and inore Lighly nineralized, shosing that it &s ;meni :
the frst of the several bales it b designad 1o {utersecr, viz,
the San Juan lode  Nothing i yet kinuwn of this lode beyond

its oaterap on ke surface of the hilkide, snd an interesting dis-

covery may be made very shortly. In the mine itself a branch
b tor the north of adit was fourd seme months ags, but the
difficuluy of ﬂtlllﬂg at it to work it eficctively is considerable,

and estraction of ore from it has not yot been made, 'l'htm 2

having bien me prom made, uo Dividend on the Preference
Shares hay been paid.,

The Profie and Less AdCoant, nuw :.ul:rm:lntﬂ shows a
jrofit of Crnegl g5 go The profis tn the previous half-yoar
war 420,273 138 4o, =0 that there s becn n decrease of
48,229 3¢ &d—a resulo which i l.I.II'||'.|-'.11l.'L|'I:: o thie 1..1-1':5|I heavy
expenditure made during the half-year upeon the mines amd
charged 1o revenue

Afrer adding the profit left undivided as on the 34:111 o
June sty and deduciing the interim Dividend of 15 per Share
paidin Sepranber and the Dividend of 15 per Share paid in

-y
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Pher with the lwo suma of 4ovo and
ky 0 thietaujmain il'-lt tin Heserve ['1IJI.I-;I,. and
§ for Inconwe Tax, there reained to Profic and
' " December, tHg2, {13.33@ e ad. Outolthis
B declared an intcrim dividend of 15 per share
Bd put 2 jfurther sum of {600 lo [Reerve,
Crher o 47,013 2 of. The Directors now

yond of ad per share payable on Saturday,
ekich will amount w L2y 165 6l Alter the
2 sum of L33 i B will remain 1o credit

e Fund ar the date of this Report consisty of
37 per Cents,, all dividends on the Stock having

Ry order of the Board,
: 1. JAMESON TRURAX,
Secredery.

e the above Hoport was prepared, a letter haa
d from Mr. Kustice, in which he writes: * Owing
y o wany oa the Cueilin Mine without con.
thly losses, 1 Hiave, aiter serions consideration,
L .'Iﬁ_l-_'il.‘_L_I:'h_q!'-_.'_"ﬁEﬁ' 1 zee you in Lamdon.
Bave taken the responsibility of closing down the
ment, instructions are piven to continue the
ilia sands, and a few explorations which may
betier knowledge of the continuation of the abd
1 feed confident that this will have your approval,
ot re-commenoe eperations weil T ocan conler
NTTON T T e

.._'I'.
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the Sharchoiders of this Company will be held at wm.--ﬁ.. :
Hnmr Ol Yread Sireet, in the Ciiy of London, o Monday, the -
i6th day of Decomber, 1893, 51 Two o'vlock rau., for the following
plarprses s==To receive the Teport ni'thuht:bﬂl.ﬂdlhiﬂiui
Statement of Aocozate of ihe Compray for the slx moaths the. -
#ink Jewe, 1892 ; 10 declare a THvi a, mdmrm:nn% L
a5 Xuktor; and for other basinesl, The tracsfer bocls of that h*i
Company ®iil Jw elosed from Seiunday, ﬁnﬂ:ﬂﬂmw 1"' 'Jl

Fridar, the 20k of December, 1698, both days juelusive. .~ 4 .~ | §
By erlor of the Boand, . _ .{* 4
J. IAMESON TEUEAX,. .
i Loy, Srerelary.
164, Gresray Hover, Ooen Broan Sremer, . ; e S H
Loxpoes, F.C., 40k Derember, 1508, - i S *_- -
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1Es, GrESHAM 'l-[m.u,'
Oure Broan STREET, |
Losxvox, E.C., 488 Leeembor, 1593,

The Dircciors bep to submit to the Sharcholders their
Thirteenth Report since the reconstruction of the Company,
together with the Balance Sheet to the 30th June, 1893,
and the Profit and Lots Account for the half-year ending on
that date.

Ticrelea i

The returns from the h' ints worked by the Company. =

RICHALRD DOXAGAN, Fxg, Chaimeon, during the helfopear ending soth _Jung, 1843, have been ma " o

= PILY - B

Tur Hexorrams F. €. DRUMMOXD, fallows t— 2
L RN ) el —— bty — a — ’:_“

S GLURGE . ]I.&ul&-l-’ﬂ. y E Al h._,-_lu.g of . i W ad Valae ; #

C. ¥. LOWE, Esqg. . Nl Bollhwm Prodsce. ﬂg{#ﬂﬂh .

—
&

1
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1abad 21,937 o5

I s | 113 toms, .
'm:,-dml _{ﬁ,‘,rhﬁl# i

] |
e TTT———— o

F - O
The retarns from the Tributers during the same period
have been 955 ounces nll:u'lﬁm Mo AT S
Compared with the returns of the previous six ml]u.th: ;
above table shows an increase of 3,271 tons crushed, an increase
of 2890 cunces of bullion produced—a yield per ton of
1 aunce 2 dwis, being the same average produce as on the last
occasion—an increase of & tons of selfhurets and 2 decrease of
{1,666 85 11d in the valoe of the sulphurets. The retorn of
bultion derived from the Tributers shows a decrease of 3,674
[aikLile :
The above comparisens have, however,again been materiaily
affected by the circumstance micationed in the last report,
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vir., the surrender to the Comype il of seraaie Democs of tribuic
Frines 2t the end of Septiz aber. 1592, T the lau repori the
relative fgures were disturbed 0 relation to three of the six
mionthe—on this cocasion they mre affcctesd by the chanre from
Tributer's th! ther to that of thpe Coax HCLL fur the '.I.'!..'.-E: af e

six months instead of for rJ':v“ manihs ..:.nj}

The amount realized I'm the tetn] produce of the aix
months was {49,765 0r 3d @ ageingt Leg718 1 34, the
produce of the previous six menths, bring a decrease of
Lanbo is 10,

Druring the thees moaths of the curreng hall vear regardis i
which advice: have oten received, the number of tons ereshed
have boen 0,421, the number ol ounces of hullisg therefram has
been 9,122 and the average yield per ton has been 1g duts, and
a fraction.  The wicld of sulphurcts for the three onths has
been oo tons. The returns from the remzining Tribrters'
meines have been 284 ounces of Bullion, The 1otn] etimared
value of such bullion and sulphurets has been A2z 80 ror B

Soon after the hallsyearly mecting, held on 26th Jabw
tast, My. Fustice, the Compary’s Supcrintendeat, arrived in
[ |:Fitm:| He tames vin the United Stases, In order 1:':]- J]j'l.‘t.:tr'
vppartusity of impecing machinery and other things et
Chicago and New York, 2nd on the 2oth July last & meeti ing
of shareholders tock place, ot which Mr, Eustice was Presént,
and wiven ke cxplained his views & to future operations at the

mines. At that meeting it was determined thar his s proposals

to erect a +n-h=ad Californian mil! epon l.hl:-i.l...da hiine, d:r1. :
Lo provide rnm:hm-n I'nr hoiting at Sllende apd S-..ad: should
b.-;-:r-:-:.-;u[m:d and jt was armanged that, when reguired, the
unpaid portion of the issued shares of the Company, viz, pue
shilling and sixpence, should be called up, in erder to provide
capital for the purchase and erection of that andwther neceisary

appiiances, At it time it wes contemplated o ke wse {
cleutrical paper to drive the two hm:.u.-g machines, and in
T T ————

20

o b

that case 1o have inats lations, for I:g ting _the two mills and
the Salada -uﬂ'-cu
L

In pursuance of the above a 20-stamp mill has been ordered .J:"’

and is now in course of manufactire al Enith by . ‘Ithu. Fraser
& Chalmers. s to the comemplated holsting 'h_'g,',_timl.m_j it
was found that certain difficulifes presented themselves in the
ercction and working of spparatus in the remole sitpation, of
the mines, and :L-,.-.-nrd.mg!-. ope stram hmhtfﬂ&hmnhu been
erdered from Mes .a15. Harvey & Co. nEFaj.rIn and a small electric
ii Lﬁ ting spparatus for thke mi l'?m‘l “:ﬂrijﬁ_ﬂmts &k Co., of
Veweastle, When these two mackines have boen ot work for
some Jitsle time, b will by eapericnce, be secn whether the
district can be relied on to provide fuel for 2 second steam hodst
for Satada, ot whether from The r wiedge acquired through
the pre of the small electric lightiag Apparatus, A .;:m,,_- hn':.t
might be ased at Salada mine. e R
The reportof Mr. James Hocking, the Company’s Assistant
Superintendent for the halfyess ending soth June, 1893, was
jxvued Lo the Sharcholders on the 13th September Tase.

The following are the chief points of interest which have
presented themaelves vinte the writing of the hell-yearly repore

Ti Silengio the sinking of the main shaft has been continued,
thoegh Mot se fast 2y was wished ewing to divens interruptions
from the failing in of the pit of the pumping wheel, landstips
at the Pocund wargrgourse; bad air at the botism of the mige,
and an influx of water from the muhm'ﬂh'lﬂn- Still, the

fast report of depth n'h-lj:n.qﬂ cieationed that the ﬂ'll_f& was
down 23 feet below the 390 feer level, and the same advices
upmﬂtlm hope of 3 430 o feet level north being started and
carried te the lode dufing the current half-yesr. JIn the
workings to the south it has been announced thar the ris
from the 286 feet Jevel south which has for some time been
progressing upwards towards the south shaft reached such
shaft in September, thereby cavsing the influx of water above

]
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referred to.  The south shaft ftsell had been cleared to the
170 feer lovel, and it was hoped that during the mouth of
Movember all deiris would have beea removed and the shaft
retimbered *l-.l-'illfl:#'-"t'l' required preparatory o laving down a
skip-road,  The horse-whim po longer required for Cerilia
ming was being removed to the mouth of the south shaft, and
it is anticipated that before Jong mineral will be rajsed from
the scuth shaft, and thus relieve the serain at present existing
at the mzin shaft. One of the ofd native mills has becn Te-
paired and enlarged from six heads to nine. There are thus
21 heads in use in the old mills 1o supplement the Silendo
Californian  mil! as B CMpora'y measure until the Cerdlia
Californian mill skall be Femoved to Sienco and reczoried
under one rocl with the Silencia raiel, which will thern practi.
. - mp
cally become a 4o-heed mill.

At Cordiba the No. 8 erosscut for opening up the mine
below the No. 7 level has continued without interruption, bat
wnly slowly oning to the hardness of the ground.  As o the
ming itself, which was described in the hallyearly report as
giving mterially decreased returns, there heve boeen ar times
sorie trilling imprevements, and the mill returns for October
are described as being better.  There are several poiots to
come off, notably 2 continuziion of the lode found in the
Rosario section, but «till it is not antikely that no actdal profit
will be derived fromn the mine wntil the sdvance of Xo, &
vnzbies the manager to extract ore bejow Na, =,

Al “EE_EfEtn th_: Humedad cross.cue now being driven to
vpen up the mine below water level has advenced steadily.
The erection of the new mill for this mine is progressing. The
advices dated 2 30d October state : * The cross-cot goes steadily
o, and we trust will intersect payable ore by the time the new
inill is ready for it treatment.™ R

At Salada and San_Joaguin United, now and henceforth
to be called 1.4 Salada, it was expected that the cross.cut from

-

: - with such jevel during the month of November, and the arrival |

o Al AEIHJjun. a3 much trouble was :_:'uu:d h_rth‘g _'pml‘j;_

& e ._. :h.' 3 .|'|
& L -'."'.F"""""E.!'-: v
L i i

:-'u_i;-_:‘].a shuft to the Ne. & iuit Ban Joaguin woyld mﬂrﬁ =

" ~=0f & telegras to that effect s mow aily expected, This is of | &

- Ereat linporiance, bazuss directly it i:_gmt_-rid_-r.,_:gl‘qﬂ mines | o
will be drained below the No, & leyel by water.wheel pump, F :

ard the ground kucwn to.contain much rich nmwwﬁﬁ.&.

afic. The working of his_ground below No. 6 kas for some ™ -

tizme been practically in abeyance, as the early applicays i

draining by water power resdered is inexpedient to wark the Y, L7

ground by the expensive and fneSectuzl n of removing Abé ok ocih

water by hasd pumps. . ’ PH e ﬂi“ﬁ- il 473

P gl T

was determined to sspend extraction of ore, and to drive the =

crogs-cut mentioned in the half-yearly report. The advices of s

23rd October mention that such crosscut had reade good

edvance. i B o ot -

At Marmajite the eress-cuts have been cleared and a rise o

= started on 2 good lade, which will open out productive growad.

| The miil was expected to be ready for work by-the aeth . = -
October. Probabiy, therefare, returms from this mine will

1 apprar in the accounts for November,

" - o i Ll -lrh!'

Afr. Eustice, the Company's Superintendent, sailed on h’xfﬂw* 3
Tcturn te the mines on the 8th November: . o
‘ =y
. Regarding this Company's interest in the Frontino mines.
. belanging to the Antioquia Comparny, the work of getting water
E inte the mine to drain it by waterwhes! has progressed slowly, . - *
butitis u:hln:ltnfy to say that a communication has now been
; made betwesn th « mine 2nd the side of the hill where the
water is to be brought in, and the ."pL:!-mgcr is busy in preparing
the waterwheel and the troughs to convey the water. The -
Manager speaks of being abl: now to jncrease his returns. No
predit has been made from the mines during the corrent year, .
A call of 21 per share has been made on the last issue of - - °

M =
T fat



8
Preference Shares and this Company has paid £135 on
the 700 Shares for which it subscribed. .
The Profr and Loss Agcount now suhmitted :h;“ z
s of S10810 128 84, The prefit on the previous half-year
Ef;n',i..:' "t 4. Afer adding the profit left uadivided as
on the 37t December last, and deducting the u'itmm Dividend
J of 15 per Share paid in Afarch last, together with the sum qI:[
{'too thercupon put to Reserve Fund, and {413 @97 64 paid
for Income Tax, thers retnzined to Frofit and Loss a3 on the
sath June last, £a6,7E1 128 ad. Cut of this sum the Dividend
of &4 per Share declared at theGeneral Mesting of Sharcholders
held on the s6th June last and made payable en the 14th July,
amounting te 44,524 168 G, was paid.  The Directors declared
an interim Dividend of & per Share in Oorober Jasi, and put &
farther sum of 300 1w Hesorve, smounting m;'::.hrr * o
L3516, 218 od. The Directors now rr.m:nrnrnri_ & Dividend of
u-{:nl' F-E!' Share, payable as to b per Share in csh on the .
<tk Decemnber instant, and as to the remalining 15 per Share,
i::.— p:;'}-mcm of the cail of 12 per Share, mede pn_n;:_n‘b‘.t on the
zth December, pursuant to tihe Notice whih i wﬂu_:ard
herewith, They propose to put @ furiher sum of f390
to the Beserve Fund.  Alter the =bave several payments & sum
of L5400 146 vod wili r_w.-m:in 1o the :,-:-er.'lil. of the Pn_.'-ﬁt and _
Las Account, zad the amount of the Capital will be augmented
31 27 o,
br;l{:*f]p. event of the resolution for the declaration of such -
Dividend being passed at the meeting, the usual warrants |I‘.|:||-

. the &4 per share payable in cash, and the Bankers’ Receipt
for the call of 12 per share will be sent-to the Sharcholders
appearing on the register up to the closing of the books for the
preparation of the dividend iist, and wiil be posted on the
"evening of the 2gth December, .. .. .~ _-

- The Reserve Fund at. the date of this Teport consists of
£7,283 145 o 2] per cgats, il dividends on the stock having
e i peen iovested. il ...._1_':-2...-."._..-_1:.-:-.' Bkl A

-

R —
"

&£
|

. e Mg S

=2

>

The Director who, in accordance with the articles, retires
is giy George David Hargis ; he is duly qualified and offers. .-_-"
himself for re-election. e M5 _‘:f;._...-riﬁ"

Mr. J. H. Tilly, the ‘Auditor elected by the Sharcholders . =
in Drecember 1o, retires and offers hirnself for re-gloction. . -

By order of the Board, "

-2 in.‘h:',_ ::' "
J. JAMESON TRURAK, =~ " &
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PRONTINO AND BOLIVIA
(SOUTH AMERICAX) , :: "

Golt Wlining Company,

LIMITED, £

— T ST e

DIRECTORS' REPORT AND BALANCE SHEET ..

1 ! s A e, *-Jﬁ._.- FLAALI - - ) THE FADSAFTITION AT TRE A ' B o
. ' gl HALF.YEARLY MECTING OF SHAREHOLDERS e
i $ L L SRR n BE BELE AT e
- Bt Aoy ; g v
e - WINCHESTER HOUSE, LD BROAD STREEL EC. -
, o On Wednesday, 27tk June, 1894, et 3L
pors X -“- e 1 i Y P - i e - iy
e s As Two Ok paL ), i e T
: 1 1OTIOE |5 HEREBT GIVES, that the Haxr-Yeseer Mecroca 080 :

TEE AN ofhe Sharcholders of this Company will bo Leld ut Winchester el
S Hause, 0% Broad Stroct, in the Ciey of Landos. on Wednesdsy, the =
e e day of Juns, 1894, st Two o'Cleck pm., for the folleoring 1o S
prtrposes i—To recvive the Heport of the Diroctors, and the andited i
Statement of Aecounts of the Company for thie six rgonths onding the mjiﬁf
. %t Denglun, 1593; to declare s Diridond: and foe other busingss. 0 A
T Transfer Fovks of the Company will be closed from Meonday, - S8
e 1t day of Juno sutil Sxturday, the 3eh dug of Juns, 1593, both

bﬂiﬂl‘llh‘i. v S i Sl 5_
. ByosteoftheBowd
d J. JAMESOX TRUREAXN, =N

; W - Y- %k x - I |‘.|:l'w.‘_
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The Directors, b--:.u: submit_to the Elwmum L

tourtéenth Report since, the roconstruction of 4
togethier sith the Balaoos, ﬁhﬁ&,&mm Decen)
and the Profit and Joss docount for tho tlaTLyoRt &
that datery sl e -
" The ratucns from ﬂiq-.m’imj ork
dusing the hﬂf-:ﬂr.«mﬁlﬂth . Deecems
Vi _“l.ll- l‘ul.lﬂtl?ﬁ-;:-;_; w: A
spcatmgter e T ':trmﬂm

1 : . | 1
| ' ~ Laoxnox, EC, gtk ',il"#n?
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. it i e, Direetors.
RICHARD DONAGAN, Esg, Chafrmapa. tor -5
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Fiphurets, and an inerease of Sing gy od in the value of th
3 . . &

LT L H

show a docrease of 440 ouaces,

The retarn: of bullion derived from the Tributers |

L'.I;‘h-,- it realized for the bullion ang the valuation of the
sul;l-.'.'.:‘ﬂs r-:h:-.—h, %5 explained later in this Report, have
¥ arrived in England for realization) amoung tn'g;-thwnt?
i3 csra Ee om 1
£33.413 Bs o g guns Lon =6z ap 44, the produce of the

Previous six months, being 2 decreass of £6,351 11s G

Dyring t‘.:e,li_:l:qgﬂq-gt_lgnl’th: current half.yeay regarding

wh:l:h llir].cth -.ﬂ]ﬂ ]hﬂ: .
R " recetved, the number of pons crushe

d

72%%, the number of ounces of bullisg therefrom

bas b-;--.t 73551, and the average yield per ton has been 1oz

The yield of suiphurets fig

; : r the three manth

h:: buen 3% tons, The TErns from the Tribupery Mine
Ve been 423 ounces of bullion,

~ such butrifm and sulphurets hag been L1000y sy

§
S

The total estimated value of

During the half-year under o
s W the returns from th
Company’s mines have' been somentae impaired by the ;“:

TF BEE 11t by s H i
These o WAL accidents oorasinned the tozal Suspeniion of

Vo af e —
the flow of the Popune waren and the Silenci, Puf'::p;f!E_.l.;"-a.r

worked only by the H"ﬁ.h:l'rh":'.'"’_“.‘?!“-‘_-_l moved 55 slowly,

the botiom of that _;'ni:rt became ful) of Wate
coald be done below the 330 feer Jovet,
; At E]._:; the effect was cven mare serions, for the pam
mgﬁ g:*-.tr being worked solely by the Pocuné was &ty -1-3
4‘:-_n_-:|r-z._-,-, atid the vater thercupaon Quick!y rose in the ne w?r-::&
l.:ﬁ.-.-m-:'ri. T_.- grousd in the valtey Became so satuegted that I
¢ smal shaft used far Wli'f[:-ll:'ﬂg' the. wrigi i

Ejn & 5 T — = .?. rgln.i.'l “Illrr]luul
cglfap--.lir ans thus all Mioing at both Saladz sng Sin ] i
was entirely Gispended. - = S0 _Joaguig

% o2ad no work

This candition of things remained une the close of the "

£ .

g

B

balf-vear. The advices of the 7th Januvary, 18ay, reported that |
hir.h sots of punips were at prl_:___:_gaj::. and tll:!:_r-rr_g_r'_k_ﬂa
been resumed in the 4os feet level at Silencio, but, that at
Salada the pump was still extracting, in a putrid, staze, thi
water which hiad accumulated in the wo kings. It will be seen,
therefire, how serious an Tnterruption there was, to_regular *

o -

work ar_the twg best mines of the Company, -especially at

Salada, for in the cass of Silencio the incopxenicnce was =

mtlnimised by the ‘produce of the stopes situated_aboye the

inundaticns. N e T
It is, however, satlsfactory to be able 1o add thar the

arlvices of 2andi January reported the Si!_gm_:i:l:_r_ﬁ!.li_rtll

drained, and the sinking of the shaft resumed znd the Bew,

[ il drai v k 5 I ‘: .-'l-
shafl ar Salada also drained and mmﬂib%"’m":’"‘

again driven towards the No 6 level. 7 7 e

' The difhculties with regard 1o thn :hm.‘ mines have mogao . oo
betn the only imm““tﬂjuﬂﬂ-.hﬂﬂtﬂ!wuhk.ﬂf;m e = =
the serivus, injury

weather, and the chief of these has bheen
done to the road from the |:_r._i.5_1.u|:il WJ}':‘!‘"I.‘LL“‘_L

the sulphurcts pbezingd from the mines are, afte

carried to the rit'c:ii;_-ﬁlggp-m-m Eogland,
the carriage of a0 bulky a material has bee

aaaaa T T

difficulty, even whea the road was in fair order, so, that llgg-!:

S .

accumulation st the wines occurred, bus sins theroad has, .

them at all. The result i3, that the hﬂpﬂ%'@# ,
-.- .h'\-i-.l' .

been injured it has become almost impossible

produce of the month of June, 1893, is m_lt'__lrliu ¥ or
realization, together with 22 cwis, the frst and galy consign,.

ment of the produce belonging to the half-year under roview, -

Thus nearly all -:-j_:&r‘i 52{ toms, the produce of the, half-year,
of the valus of {7,074 has nut reached England. | As the cost
of winniog these sulph

bulion, the cost of actual relization only remainiog tobepaid
S erorer relization ey, \e, slected, f follom Shateybodt S
L7002 of, the profic on the half-year remains impounded, and oo

b 1 .:ﬁ_.._-h-..ﬁ;
- i
o o -

[y

e e ) i T

For some time - -
H -

et

ures. iy charged monthly against thg .
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this is the scie reason wht an Interim Dividend was not
declared in M:l.r-,h fase EJJ'.I."‘th-I.E reported. Lh:l a5 the

... e S sei-rraene—e

h:wmmhflhcmpm!nﬂm road r:pi.tmdltth-: g
l:mnpinj.‘: Expanie. Enm-: large m-'sigum-na of machinery
mnms;nm to the mines mu:*t .b};th:n time hw-: r:r-cr;;p-.d up
for m-u..dcmt u~1 and Bt Boms J;r..-hd.hl- thr lltl: ATTangemsa
nevewary to be made for carrying the machi inery pp to. ths
m:ru., will be utilized for raking a

large portion of the %
sulphurets dawn to the river.  On the 15t l]u-'m; Bill of Lading l
for 28 tons of .1._-‘Jh|.1ﬂt_s :r.fﬂ'.'q:d I.I:"d :ha  mmat ¢1'u| may be i
c—::_r-::l.:d to reach Loodon about the zoth, .
* The cessation of the Tribute of the Balto Mins having 5
rrrlnr:d to tha Cc'-tp:nj. the "-'r:l:ﬂr ’h; \'rh15'h the Triboters' 1
gl wat wotked, Mr. Eustice is crecting there a Pelton ¥
. ‘L‘Fhi:i.l snd an :"-p...n.*a: for ""1-.*, !"t.rl:bl:' !I.rv.-..'- ment b ]Iﬁ
-..dph..mﬂs. ;
The ;o-head ':'alll'::r".u:l Mill desi gnﬂd for _Salss i_.-j'm-: ' i
referred to in the Directors’ last Teport " was 1-11|E'1~:‘ d in ters”
portions on the 115t January and 13th February I:EL Tie i
steam hoisy far Sifanclo was rhipped in_two_portipns_en_the .
14th F:h:.n' and -E h Afarch Jast. The "lF'ii.l':I.l'.i for
lighting by e.m':*r‘t;'lt} t'l:m Mills c-f Bilencio and "'-I'!:'i: lnd =t g X
the coffices, is reported as hl\'l.".lb n.rn'l.'cf' at the !‘-hm:g, Imdm e

erection would be pmmu:dm;] with mﬂmnt_d:!:l.}‘_ Mr_,_ﬁu.ﬁ@m
speaks af pu iting the light into T.hr. huimu Drama Adit § Eﬂen'r,h.,
which will na rl:-ub* l’:l:: '.Ltt the out EE" pf_ﬂn:hy,.thﬂ FFAnS. :
of exit, ”
T
A matter of IumtaHnﬁ"h"ﬂlmﬂmni‘u'l __pt{w Sp
the proczss of amn.t;:.m::m at “the Silencio Mill _which is

f:ppltaa-u rﬁ'emng . n ncwdl.-:ﬂggﬁrg_ghu
. ey ) "'-.. _IS-'H: q.. = afts
1"!! e

i

Rl S E R
ru'Dmm

o - g
' fol 1
- LS .| Iu
: "19th Aprl st _
peeel gt - 1 o Lk
b kl‘ri'\#'-"-?. -I'-f:i:'ht\.!-'ﬁ-":-h t]:t_“j ,'.-]._, -ﬁ .
‘-’"‘"— -'|| -'H-'l"“ Ty ) T
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The following are the chic points of Interest 'I'l'h.ll:h

presented themselves since the writing of the h‘l.[yur?_-
report. o e
At Silgncio the water at the bottom of the rn:ntlu T
been pumped out, sinking of the main shaft was resum
v:rﬂi fi:a.?im the shaft iq.-fn foet was started | ﬁumdﬂﬂ Hi
called Noo 6 level), though both works were
temporarily inkerrupted - through regular pumping 'I!-u 1 :
interfered with, but were soon resumed, A disturbance & ety o
mineral at the goo level north {now called Nao 5) mnuhcn#r
suspension of work there as an exploration on the level above
might explain the matter, but as it did net, No.- $ has W—:‘;
resamed. The minersl in the 140 fect level (No. 4) had h&l}ﬂ":'"“
jimproved, aod in March was the richest pf:nm in thuhﬁ o T] S '
it was of slightly e value in April. Mo, 4 south was in
mineral in March which became a litthe wider in Ap

The advices for April state that sinking of the mﬁ.
had been commenced in order to mm‘nu.n!utt I'nh _

feet level south (¥o. 4} i T
“ At Salzds the water in the new shaft was ‘all FW'M
in January and the cross-cut was ruumad, and .in Febr T

such Cross<ut was communicated with the No. & level, and
therenpon ore was agsin extracted after having besn suspended
for sbout three months,  In March the sinking of the H’l"-l-hil".f.-:.r .

Py
was resumed and in .FLp:ni mrh sinking Was. wa e

In the InH :,u.ﬂ:, report it Ia;'mmmneﬂ ﬂ:lt :hu,ll:uh.
No. & level had formed a junction with a strong and well-d
vein, Subsequent advices mention that 23 soon s

|aa.-

“pesummed; this veln was continued on writh a view ui'puﬂunin";-- -

its identity, but suficient has not yet been done there to 'mh..
the paiat. Itnsiuppmdmhdﬂurlhuﬂutudnnf”
E:hd:Hlm,qrtl:tnldSm]uqmnludr_ meﬂ .
ultmately prove to be, it i 'I:np-nﬂ it wrill nddtu the
mﬂ“mwﬂ-ﬁl . -'-'--—'T- o A L -1-1-*,\_—--

- L T
i BT e mp ] (e g -:..__ gy
- e T T .":.-.- . 2 -_'.-\.'! T
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The latest advices report that the new shaft was down
abcut 21 feet below the cress-cut to o, 4 level.

At C-" doba the hali-yiarly repor: mentioned that although
No. 7 wut:hu was s0 poor that it had 1o be suspeuded, the same
level porth had got into fairly productive ground. Subscquent
Pt gdvices speak faveurably of this point, productive stopes hﬁn;

i been established there under vhe Resario Mine, which a
e pur.r.ad to yield well up to the No. & feve] in Rosario, wh‘th
is about 60 feet above the spat.  There is therefore a good hape
of having goal returns for the mill until Mo, § cross-cut now
being driven towards the lade shall reach it | and indeed, In
* another part of his letter Mr. Eustize speaks of probably soon
commencing the second il for Cirdeba, the ercctinn of which
was deferred until the ruul of th: iig jrita n%‘ rations f-n-::uii

’ be known. . e
i = 0 Tha latest. advices state tha: the o, S cTop-cul bad got

into better ground for driving, snd that goud progress had
boen miade in %prﬂ.. :

At Tigrito the crosscut to apen the fine in I-“1-.|. wis
caleulated in March sy having 30 to 42 i=L-L0 be dr-wn kL]
reach the Lsde, and in April the advices satel that the
required. "disrance rq'u1-:5! be driven in :l'lr- e two months.
‘The important goestion of whether the rch little mine of
Tigrito will prove 1o be as good below 2s it vas when opet ations
were stopped in consequencs of the water in the mine will -.refj.r
300 be decided. A rill to_crush th-: ore. -:-h..mm-d is in
Wll'ﬂﬁiﬁlflt Ppporaes L B e .

; Th:hl: s1_adviges state that the ground in-the :.r'nn-l.‘ur.
was 4;:11;-15 ng lhr:n.:;h_ L'Ii::mng lhn hi_lh,_!ﬂl}_ipﬂh ntprnm..
el wiwe i stones extracted. L rom the end. . L % .mes

o AR h-l:rmunq, and Hmﬁm, Mr. Eustice in hu ]:-:"‘I:E‘I-'
1Y d_q_qe:g_,ﬁwupl;dﬁ;wumi xhat the eross-eut to the. lode in
quan‘_qq ancing I'P_r_rl;.r, and '.'h»: au.r shaft in }Tmnﬂjm

just reached the unventilated workings, and he hoped in

2t &-J}\.ir -

'ﬁ&‘ﬂ"% ppogt that both mill rere gnishing o8 oo
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The works on the Fronting Mive islonging to the
Antioguis Company, in which this Company b2% s large an
jutsrest as an Ordinary and 2 Preference Slercholder, have
proceeded very slowly.  The manager has bert disappointed
in ghtaining some ore he fully expected from the hilldde, and
not having these returns in hand, he has cautious
in his operations on the chief work, vis, ‘the !rﬂm“ of the ~
Carmen Mine. A % farther eall of 25 per shars on the laas fsaus

f Prefor-ice Shares has been made, and the Atgunt of u“
call on this Company's shares, £173, has been paid,.

The Prodit and Loss Account now submiztéd, thows a pr-l:nﬁl'.
af £1257¢ 75 34 The profit on the previous
Lo 12 &4, The -profit left undivided as H‘*.lh;""' =
wth June last was L6781 138 4 Ouat of m".ﬁﬁ" Fa
Dividend of o per share was paid on 14th July,x Di_“duﬂ
& on 14th Ociober, and a Dividead of 13 64'on 300 Da

which several Dividends, with 609 put to Reserye SN,

-y

-

togather to 185,291 o5 6d, leaving £ 5,499 145 lod remainir
vo the eredit of Profit and Loss, To this sum has now to

2dded 12,970 75 54, the ascertained profit for the half-yes
making altogether Lan470 2+ 3¢ to credit. 'l'hu Yirect

now recommend a Dividend of 15 34 per share,
per share in cash on the aoth June i.'ll-lll.l?ll...lﬂ_ :
remalaing &4 per share by payment of the Call
made pavable ca the 24th Jue, pursuant ©
enclosed herewith. . They propose to put 2 |
£330 to the Reserve Fund. After the ab
z sam of £13,978 1y od will :.-mn.i,n
Profit and Loss Account, the Capital
L1216 115, and the 1 :htrﬂm‘.' i

In the event of the :m-l:llltlm
dividend being passed I!‘-_ the Met

the gd per share, payable
ll:lr the call -u.'-[ q-n"p-er |hlﬂ
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T Rosario section of the
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There s oo clange of ingjeeriance 13 1w Mo 6 Bevel weiihi
The linle mentioned o Y Bty warly Popridl an Ban g hursig a
janctiun with thie Sabada lude iis beeh continued o, but 36 bel
ere hias tt bewnt crwatigh doae o farm aky Gthndb S ta what
tobs Some of the oldest Gaady miners consider it to e the
point wf the i halied-of = Mana" o fa bode of the * il
w2 lada mine,™ calwers opine thai it 15 the ol San Juduin lade
a1 cvaiider e katdad is pueshiably coreed.

Frasn tha * diarios ™ of wi gaill the sineral frow e st
has iapeaved a Gt and wp to this dare 4 botisr rotur tor Uie

ity mray L wigeoed e

CURDORL

Thive ix mo ohange wlata i the condition of the gl
It Tie bsgels s 6T gdvancis] that 0 has
Baccintabe e ehniny 1o fogce 217 bogai outside Lo e e, L Lacpe
Lhis il JSiing 1"|!;L|||:IIL||]=I" blats i e h_l,.' Lhui: -u.urlr-in:, o ik
Large libnwer giriven by @ waicl wheel, The Noo 3 fowel nonil
Cotinuas b geend lode, Al hayinmg passed the fits south of
the Bosane scction, 1ay b2 considered a8 miseral of e old
Foasario ming, bk for convenionee it 16 best o meport all suishier

as pant of Cordala qwine,  Stops are boing

wilh llll thizs Jipetndn
aacned above whiis level im 2 darge lode, and the mumcial Yo

- fuisly in the walls These stopes are inpwk fion thi: level W
b, 6 Kasiario, and are agmasimately calenlated to be alowt
Go feot nigh i ticrsdae S visks mineral continties of WS proaent
prads o quality, therc 1s B o sapplyiag bk qbemaand ol 1he
Cordotiy mill, whilst the vy 8BRS cut 12 approaching the Indg

amal tizs tlaraguly oprencl ivup 1
Tie opss above WS leval (¥o. 1) swth are prrrdeing
fainhy gaod muaoal, ot wil’ s st exhomsbed
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The crotscut at 1a Humedid has bwcen eepulatly worked
throwghaual the wmonth and the advance wade is fair, no chage
in the appearance of the gf i driven through, alihoush B owaay
Leecome 3 latie softer as it appenaches the lods. This clirackerisiic

is gencral anad Whcreiore can be hoped for i this duvage as in
1ot oiver shnilac cases,  Fram Ui cupvey mode of this work, &
distanes of between 30 10 45 feet mate coasscul slould ilersedt
e Jodle.
The new mill is ab work with eiJit SLIEPS, S0 ore from the
Cérdoba mine, thars GO MoPE wWaler
than sufficient for this numsir. 1f the Tigrito inne when
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veaty when the Condola lode is imersetil by the Noo & cossoute 4 |
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Lo thus of walahCours abeovi: the Rusdies wbd will o {ecrease the
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Pisere i aoibicg new Lo teport oo these mines - The s
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i arninjoan B ooss-ul JHugiesses favenrably, bat it will be o S

Linax 5|. before @t fntcesects the  odes Ly the wﬂ}'-ihh -
appeosnastaly now sbout g Lo 4 feet distant. e e n
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For the beter eoswenicnce and simplicity of direction in the |
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Tivcy with bz koo a= puollws £ E i et ;
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The peaeral eandition &f the mise 18 jouch the saiie 3=
.t leter, but the wak i drivages ard the
od by kacic
howevet, the cstisclinte ol pizeral has beoh ket
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lode will L inlersecied within 8 meanl
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i g B reachedy sud 2 leved at that Jdepih wtll suffice for the
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The joo feut o7 50 5 north will be staied again aleouik the
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above i,

rav o nithing of imporance, ard as the level will eventuaily
mure advaniageons than exploratious

The 440 et porih or No. g porth fa sl !il-l ;m-'l mineral,

fatt im il last Fow feut of duivage it hos become nised with gearnd

bondic has theciere a shightly besscr vatue than
when list sepeorted e he lode iin this bevel south is much the
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e 206 forg devel porth or Moo 3 i in minel ii::__'lggl;_m..i.u
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in the nt[;,lhlwurlumd lan” were al‘mdu%’: i
“cuming walet.® 4 TR oy L
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ﬂ-m-m‘:mtul‘;.munf ihe Company for the 1-1.:!1.%!!1.1{-:&' M
3k Joae, 18045 to declare a I¥vl [ todled e 2 Dizector;-to s
an Aumdjter: and for otler business. 1he rranafor books of the
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The Direciors beg o submlt 10 the Shareholders their R
Fifserth Report since the reconstruction eof the Company, s

together with the Balance Sheet 1o the yoth June, 1894, and the

Prodt and Loss Accouns for the halfyear ending on that date, ™™ 08
The seturns from fhe Mines wr.-.'-:d h, the MH-..

d-srl:l,. the I..uff-}'-.-r.:- ﬁding 3:-111 ure hﬂ‘hm 5
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been gog cunces of bullicn. e
Compared with the retums of mvm#“
nhunnhks’hun:ﬂmﬂmmmd e des
o o screase of Eil:nui:ujp;:,:ni:ﬂ
; m‘d : : *‘ F’ ﬁa.
ﬂﬂﬁgtrﬁ' = I'J In “the m:mﬂq }-.j‘“ of - Tth‘:-ﬂ‘"ﬂ:l]
“azaimst the value of the- mlmmu-"wmﬂ% -ﬁc

six months, The returns of builion oo, ﬁ'unihn'
show 4% increass of 356 cunces, 7L s

w___p!im".:l, 7h-.-:h kave nol Eﬁw"‘
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amount together 10 L4404 17 od, 2 againit 45,413 8 74 the
pmd.u-te of the . previous six months, being an increase of
A634 13 24 The reasonefor such increass in the total produee,
poswithstanding & drop in the returns fromw the Company's Mines,
arg that the bullion- fetched 2 rother bigher price, that the
sulphurcts realised during the halfydar fetched rather mose than
the waluaticn of the same in_provigus accounis, the benefit of
- which accrues during the haliyesr, and that the Tribater’s bullivn
was 366 ounces in excess of the previous half-year.

Tiuring tha thsee moaths of the current hall-year regarding
which advices lizve been ﬂ:-:.t:wed the mumber of tons crushed
kas besn 10,083, the nomber of ounces of bollios therefeom
has been 7,623, anid the average yield per ton has been 14 dwis.
The yield of sulphurets has been 65F tons.  The returns from tho
Tributers’ Mines have been 53t ocunces of ballion, . The posal
estimated value of such bullion and sulpburets has been
Aaakab 1o 104l e A

In addltion to the above, a cablegram was recelved from
the Mines giving the estimated value of the produce of the month

of Outober at 6,599, and 2 furdher cablegram has been thiz day,_

received giving the evtimated vafue of the November producs at
L1020, making the tolal estimated value of the firet five months
of the halfpesr £42,466 1gr 11d

The 'lu. mentioned cablegram, afier gdding to the costas
ealited a sem of £250, the es'l_m:u.d payments in London for the
manth, and ll:rli:iné the peodit made, is as follows : —* November
Heturns Lrofz2o. Costs L6380 Drofit L4540, - Mines
locking well. We are moking very great progress with pew
wurk-—-E:ll-u:t.' #

e —

:.-:].m-:d. Rl wptel ) s e B
oM Iu:h:!:'i Hall-vearly B.i:pqrt_,,, , the ; L

T Gounen, vesslied. i th owstparts of he

4.

Torwarded ‘as qoickly: ds freat sulphorcts  wprdiqnoiu "
although the rate of accumulation w2s not so :"‘-H"r i ;E.,_
she praviows halfyear, yot the wéck of suljhurets it.t_hE
and in tranelt incressed fooy. 8557 ontizti ikneuhem
o £ 12,5607 o 3oth June, x8gasbidng un increase of sulphu
accumsuladd, amoundinz od £ 1.5 1§l According WLHr. pe's.
Halfvearly Repdrt to 3ech Juné, the dtock of sulphuretss .{.ﬂu_
miges was of vhe wmive of L8 234, ahowing that. the. mw
then in transit were of the valze'of £ 4,433 ' Sifce !he._;mh‘; ..-q" -u
saiphiurets to the amount of L4404 165 B hake heen :.-::mﬂ,r

reatised in this couniny,” About 1o tons, of the: value of Lyi0 l.nd.*'"" E
upwsrds, are now in Landon in course of an»m:,:.ndm
af the shipraent of about 22 tons, of the value L3580 and upwands,
have Lesn received, snd the paterial isel(mey be expectediy
artive in & week of TE, :md' will be raalised. A8 vals
lirpe number of ‘packages :thﬁn; 'I:tr 1.]'-6 Snew
now I:ung wransported from:Zaragoza. m i<
that s2remad tons of the sulphurets will Jml.ﬂ,‘_.
by the mules 1o go there jo. bring up. the:
it may be tnrmerl 1hat, f;nun;Lmnn;um

issned to the Sharcholderi mmmq.ipﬁ : g
The following are the chief points of interest wh UL
presented themseives since the writing njhihq‘hllnm
At Silepeio the ocenmrence nfam might R
the ::‘.tS-:‘lumbtr which capsid serjous hreakages

1I1mn"h the cessation of m wmp-tg.mbmn; ‘I"‘Il"‘l*r

; |:m:‘.1'|:| the ta'-i:r-tﬁnm :-1-1 Tﬂsﬁ_&lﬂ e W "¥-':____
el ﬂmn—:ﬁ. but & I'nrth:r I_hmhm__ ' ! et
first rst wesk in Octoher thal! llm- {

Iz sar uﬁ-:taqrtn h: a.bh I-:-_;ﬂ;nlpﬁ,‘@m amnie T

.« During the halfyear under review, mmmmg_h__u_bﬁn
; carriedon with regularity, monc of the vexations inferruptions
i"hll:'h. 4:'|:|.111¢l:mn¢d the pu.fiuu.u Iul.l'}mr laving oucurred. | i
" The state of mh:md between the Mines and | Laragesa (the
place on the river w the m.!phurﬁs are :'hq[-pad en route for ; _
Ergland), pr-u_:'r:md the accumulation of sulphurets from being . “!“1-“ ‘.E:ep:m I'nr 'ﬂ:[.-wh
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; Larhg ._lun'n.t,- nl" T :-...-m 10 the fathom of m .u:-:._\!, gi'n.-ir. 7 a yleld- " Carmen Mine Mr. Eustice availed of an apportunity o visit =
' .;,.-; ,-i. ounces per SO0, Z 4t o g e : the Mine, and he has reported that the draining of the Carmenis =
“At ‘-:.;ud: the 'mEr}' o the _n'a':r CoUrses h; areesting the r the miost important wock 1o cargy out, and that It uhuuhi be com- =
i Fump,ng. |r|.1..|':'I!'|."'n...d. with the ‘cperations, and it was not until the plzied as expeditioasiy 85 possible, i
v secohd weak i in Ociober that regular work was resumed . Since . The Profit and Loss Account now. submilined shows | r,pmit -
% then the ;pn'lnrg of the shaft and the driving of Mo, 2 cross- of 13,407 8¢ trd The peofit on the previous hall-year was e
! cut have proceedad steadily,” The ground ‘in No' 6 level morth Lizorg yesd The profit I undivided 23 on the 3152 December
i Las improved, and the latest advice mentons that the cross<ut last was L2470 2 3 Outof this sum a dividend of 15 34
% west in No. 4 south had just cut into the lode. For the character per share was paid on the goth June last, amounting tol =
? of the lode at this pot farther advices must be awaited, LBegr 55 64 a sum of £450 was put 1o the Reserve Fund, and "
5 At Cordgha the storm did but litle damage, and the progress L3809 gr vf was paid for Tncome Tax on profite.  All ‘these
T of work was not interfered with, The Mo, 8 cross-cut has been ; surns amountad together to £g,250 tbr 74 beaving L13,18g 5r 84 o B
i steadily advanced, and in October the L_':'i"""“ of the manth was | remaining 12 credit of Profit and Loss.  To this sum hay now to _‘,._rai
% 5 be added £v3.497 87 114, the ascertained profit for the halfyear,

" 36 feet, the best 3 coprd ever made In similar work on any of th

praking altogeiher L2z, 000 140 58, Out of this sum an foberim . =
! - dividend of 17 per share was paid on 15th September,’ and £ﬁ.3""9- "'ﬂ"-"

Company’s ..'I-:‘I'I-.!- The cutting of the lods ‘n;. this cross-cut
fuay now Le i-;upm:_-;d within thred months from October, and it is

~- 'hoped that the several points in the mine will suffice to keep the | put to the Ressrve Fund —amounting together to _{-ﬁnu “d:-ﬁ; e
mill sup;lied nntil the lede can be worked from No. S : 1 The Directors now recommend a dividend of 14 per share, payable '-Jr‘% o

R T e —

At Tigrito the west end of the Jevel driven wst and west on roth December, and they propose therégpon to put & fm'lhu“;:-'-".‘*r‘

vk furiher both east and west before the condition of this Indd at . Loss, which sum is at pressot reprmntudbruﬂphmq_gpdjﬂ HFF

E % the depth resched by the crogs-<cut €an be fully reported on, to Revenue, but as yet unrealised, and by cash hlinnu h"'t

1 At Manmaion and Marmajite the explorations bave been Colombia.

=% continued, am:l the indications ore on the whale favourabie— The Reserve Fund at the date of this quﬂm ﬂf

' g thotgh time will be required to mrn.".nlﬂ{: the developments, In £ 8873 18¢ o Consols, and the L6ss now prﬂihﬂﬂﬂ‘ Mhlll-ll

hE a letrer dated zand October, Mr.-Fustice szys : * The indiscrinl- . to Reserve will be invested in the same security. . g ._ hj_

‘.:' e method “of the fommer whtking (by Tributers) has Lesn the 1 The Director whe, in accordance with the ll-l'l'ldtl.rﬂh-u, .

L et q:.'1|_gd: 4;|":'F1L"r t‘mlh-]t.‘l.nd expense 1o Testore them to-d'w m:rtht : I is Mr. Chnﬂn F. Lowe; he & duly qtulu'ul lnd -nlmfmﬂf % A

,’5;' conditian,” n-l he :ni-:!: that 1h—* [l"IE_l-EH are murmw, { ﬁarrr-n:c'tmn. b ol '

'J' b _ yery much g2 in ““‘ﬂl‘t‘?'l e e L N e T i . Mr J. H. Tilly, the Anditor e'lﬁ:t-tﬂ by the Eluure'hn-ldcrl -

1% The works wn :lhgf:mmn L:m: h:'lmﬁpng ta the Antm-_lum i retires nod offers himself for reslection. s A LA 2%

L% Company, in ‘Il'hl.l.'l'l thsf.{:o-m[mg i3 a large sharcholder, have : By crder of the Boan) b ey :

i hmynﬂrmwp baving been found mecessary to - ] J. JAMESON TRURAN; *

: nezke & new deift en Nﬂ.-il*m!ml‘:nﬂﬂm water to drain the i R Ty Sl

" o e i s R e et . ol iy o

: o L JErEer i o .’:J*;?’?_-_-. %
o, B R

fromm the Humedad erom-put remaing iy productive, thouzh the
fade i 3 Sittie grmaller than 0t was o Tt will be necessary to drive

s Pla

sum of 6o to the Reserve Fund,  After these Hrtﬂlmu
a sum of Lr1,530 ver 34 will remain to credit of Profi :nd
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{ e T SR Y s The Directors' l-nql to submit to the Sharcholders their
. : ,._ "“E ath Reoort sh sivee the reconstruction of the Eumi_:mf. ;
gether with the Bsfince Sheet to the 313t December, 180y, I
ar .d the Profit and Less Account for the Hm.-;.m ending on
that daze. - S e T "'lf'
The returas from the mines worked by thu 'l"."nmpﬂ'ly
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Compared with the returns of the previous six months i

. : the above table shows an increase of 4,703 tons cruhed, an~ - * "
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The sum realised fur the bar gold and the valuating of the
sulphorets, not any of which hn vel arrived in FEugland ¢
realization, mmount together to fo3tar 11 & as againw
£34.043 12 9, the proluce of the previous siz months, being
aa increass of {79,453 o5 54,

Druring the fve meoths of the cumrent half vear regarding
which a<lvices have been reced u:d the b of tof - o hind
has been 12,723, the nun
has boen 14 112, and tlu average yicld por toa has been one
curee and a fraction of a det, The vield of sulplarcts has
been 53 tofn.  The ywield from the Tributers® Minces has been
055 ounces of har gold. The tota! vitimated value of such
bar gold and bU!phun“! for the Fve monthy has  been
L1484 191 . '

The Directors have rmm.d a telegram from M Eustice
—“ Retoras L6,335, couts £5041 There i great
scarcity of water, Eustice™ This relates to the month of
June, and after adding to the cost £ 230, the payments made in”
London during the meonth not cemprised in the Colombian
cost, it shows a profit of £ 592 only for Juae. A

During the halfyear under review, work at the Mines
proceeded witl regalarity, and during the lat wwo months of
the period & lirge inocase of the returs and prostr was
wchioved,

i i.. peiiant matt has beew the soquisition of the nzht
w make wie of one moicty of & sream called the Tis. The
wihols of '|.l| » waler wi pll ponveywd 1-'_}"“ PR :.'ld. rtvngd
Lo the ocind watercourse, and thoreby 1o 2 spat near 5 the
mines where It will be diviesd and onebzlfl wili go in
augmntation of this Company's Pocund water,  An increased
quantity of water will thus be available first at Salada and
afterwards at other mills of the Company. . Mureover: the
reinaialng half of the water after belng used by the other party
to the agreemuent will be available by this Company mi the
Cordeba mill. The necessary works are now being cairied out

of of ounoc -:I!l' par gold therefrom
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aud i i antee Elll.h:d that the water will b= on the propeity at
ar befare the complation of the pew Cil:Iumun miil J:m-r being
ercoted at Salada, . : i T

Owing to the had condition of 1 m..-_um hl?'.il'llﬂﬂ;lhi
trzzaport of salphurets has not kept pace with the raté of
pmddhli o, and the accumulation of this” mfterlal’ 6o varface
tias therefore somenlhiat increased. At the ead of the ‘Iu_'lr year
there were £,57% enses or 285 "u'1‘|- awaiting transport. -

Me. Eusti. 2 hall-yearly vepont tath: 3imt December, 184,
was coonprised io the dircular issued Lo the Shareholders and

cated 10th May las.
With regard w what has t.r'.npmnl since rju ‘T'“”I ol the
half-yearly report, the occurrence i of 8 revolytion in Colombia,

which broke out at the end of January, materially interfered

-rml_, . "ll_-ll-- -.-'-_..-,.#
. = Rt S perd

with all :_].:pl.ﬂm:nhdfnurk and caused pome of Lhm to be

I:uﬂl}E-:l-'r.'lnIJI susprnded. Tt is reported ¢ 1]1:1 hostilities have mow
czasad, and the Company's dis E‘Lchn, lrhl'ﬂ!,iur.i time argived
Jate and 1rr-.:=|.1!=rh* have all been received, I'.h-u latest two of
them with the vsual punctuality. Owing 1o the condition of
the country the transport of all gold after that of the month of
Diecember was suspended until it was conidered safe to vend it
forward, conseqoently, it was not until 26th June last that the
go!d for the months of January, Februory and March arrived
in thi; country, and the gold for the months of April and "I.['.}-

is t:pm.d to arrive I-’ﬂ'EHII the sith July,

— il

= 13 p he o ek

At Sumcm the interruplion o work was very great,
but the advices of : 24th April state that the warkmen were
:I'ldu.l'III returning, and those of the jth May repoat that retyrna
were increasing. It is probable thercfore that the miue wi'l
3003 be restored Lo its wsual activitys  The steam hoasg geng ous
for this mine has been erocted and bas boen funind, o agr gl
lndhruﬂbﬂhnﬂ.ﬂ:[ into wsc %2 300m s the shoots in, the
houting shaft thould be finished. .. 00 L moimas
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- At Batana work was wuch interfered wirh, the sinking of
the shaft having beea futerrupied and the ercction of the new
mill having been sospended, However, beticr progross was
made with the shalt in Arnsil, gad or the 7th May it was
reported that sinking was p‘:-mw.-ding vigerously and that the ¢
lede might be intcrsected oy the shaft shurtly. Tha mining
prospects at Salads are decidedly bright ws the lode jmter-
ected By No. 2 cross-cut on fth April was found ta be rich,

. | upon driving upon i north and south, the north eud
has praved, 1o be very rich, and In the south end the lode
though not so rich is larger than at the north end, When the
shaft reaches the lode it i intended e leager to sink such
sheft verticaliy, but 1s follow the dip of the lode and then drive
Bath ways upon it at saitable depths,

o "

Ar Cirngan the cutting of the lode by the No. 8 cros-cut
ket nut bren effected 2 soon a5 was looked for, Thelode scems
to change somewhat In its dlrection, and 2 change in the direc-
ton of_the cross cut had to be madd. 'l"lr;i;e_lq now indicztion
.t"f,il.l- clore proximity, and nows of ft having Leen eu may be
expected. shortly, 4 Califernian raiil tor Cinloba s being
erested near the entraice of Now 3 crossocur. the materials being s
T provided by the disused Victoria Reina Mill. A crosscut is now
being driven east from No. 7 level iu ssarch of min eral, beffered
to exist o that dicection. ¥

b

il ...

At Trowro the driving on the lodebath eass and west by

No. 6 level hat been continued.  On the wes: jt was anticipated

a rich shoot would have been niet with ere this. It has net e

yut been reached but the lode is impraving THeeS 7 kows to be i

" tume rich minural betwoen No. 5 and Na. 6 fevels, but as the

eality fn which the rich mineral was fonnd ig No. 5 some s e

years ago hag mot been ireachiad by No. 6, the Question of . S 1
=+ = Whether- the good "ot goss™Bown t6 No. 6 has vet fo be

solved, " The continuation of the cross-cut narth beyond where

Na & Jevel branches off has boen kept o slowly and there is 2
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known vein 10 the nonh which will be reached i duc tme,
besldes which there are fnlications' that mineral may be met 2
with by the cros-cut bofore the vein to the north will be
reached. The Tigrito mine having an slmost new mill wigh
Plenty of water, crushing power i available whenever the ore

s met with. Ir the mcaniime the Tigrita mill is used for .rit,...._..
crashing Cardoba ore, and 31 some future time when Tigrita "
may have st chent ore 1. keep Its mill supplied, Cordoba will =
bave its additional il alrvady referred to, ke 4=l

r
o

£
i
" i

At Manwasox Mise there is nothing to cofaricnt upom at =
Frr s, e
_‘: R

At Mavywurro things are decidedly favoursble.

The b &
vardaus points have Jap ¥y much improved, and It is, now Lo :
sounced that a desp crous-cut to get under the o o

promusing workings is to be_driven, and ﬁ_’ﬂbﬁn"w
sround for about pso feer in height. The erection of a new
mill near the mauth of the new (rosi-cut lower down l‘ﬁal.'n_' j
Plaga Valler is now Apken of, E 2
From the Antioguin_Company advices hnmm
irregular during the Revolution, and outside wark has hln-'F
impracticabls, whorelw the important work of draini =
mine by water paver has boen impoded.  The Mine has how- =
EVer- just peid is way during the civil u-::r:-lnd_-ﬂ&]l_jﬁ.'h.'
restaration of wranguility in the country the suspended works.,

There has- necessarily besn no dividend on the Preference u:, A
Shares, B T L B -
¥ e 1. [ e E
The Profit and Logs Acoount mow submitted shows &

ll

previous halfoyvear was A13.4097 l.l'-”T_lé.ai'.‘ The _ fﬁk'llfr::‘a‘f'-?
divided as on the 3oth Jaoe, Ji!q.,ng_'u_-rg S5 145 ~d d-&fi"ff.’&'_-l’nu' ;‘_5'_‘.{.-‘-1’

this sum an interim .Iﬁfid!nd Mif—gﬁ_ﬁ;y ﬁd”mmﬂ‘:i’j

“profi of £17,313 65 104 for the halfyear, Theprofitonthe
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e "7 which advices have ~heen received, the number of tons crushed

L

The sum realised for the bullion and the valuztion of the
.- sulphurets amount together w0 £47,933 5% & a5 agaiust
Lrygon, 1s 64, the préduce of the pred jous six months,
being a decrease of Lrn 535 124 ad. | .
During the four montks of the carrent half-year, regarding
has been 11,557, the pumber of cunces of bullion thercfrom
" has heen 1 s, and she average yield per too has boen
1o} dwts. The yield of sulphurets has been 93 toms. The
yicld fron Tributers' Mines has baen 711 ounoxt of bhullion.
The tos! estimated value of such bull ion and sulphurets has
. been £ioy871 15 €. * &
During the hali-year wader review, work st the Mines has
_boca muzh inters upu:d In Jamuary 2 Revolution broke out

'la'-' F - — »
B (1T 1'1 tﬂ]n'n'b 1 \'.m-th was not guelisd 1.1“.-.,- Aj --u. n..]: a very

SV Sl Sadvous dry asaian occurrel which weriously impeded all work
up t& the Tlosa of the halfeyear, aud fzdeed, continued” et
- the ‘month of Oictober. Consegachily, the large returns and
pn:lF'*a which® character: aad the 'Tw-""": of Noveunber and

December, 1504 d

&

, have not been attained.
The tramsport of Sulphurets was hetter than might | hﬂ.-
- been expecsad under the circumstanoe, end, in_fact, the ex-
tremely <y 1-.4::|.t"11.-r had the effect of veiv much improving
. the condition of the road from the Mines to Zaragozs, zo that
on the resumption of - fiver traffic afrer the Revolation no less
% 1.2 than 73 tons camé forward in one coneignmEnt. . Further cou-
::gnmmm. :rﬂwuﬂﬁg to 'j'q. tons_more . have :{nm 'hw:

I!'a:h‘.'ﬁﬂ ] - g -2 x
e A fhe close of  the hi]l_}'ﬁ':‘l' there, were 5,: tons ‘of

-..........u.u-,.-,-* sl Esfphum: sither in London ~awsiting 'sealization, in ““ﬁ"-*-

=3 %o E.nghﬂﬂ or at the Mings. -

. -l,'--ll.--".lh'l' § ~11
: _} U gy Bustice's Balfoyearly report to 30th Juse, 1895, was ”

.'jq-i,....l_'\'

p ml in"the amll:lr‘ismtﬂm thi S’L‘-:r:hb!ld..n, il dl.red

e -15\*]1 September last.
: .; = The faumnns m the chiief poinis of interest grhuch-Bone
___-:5..'_42.:--'-::-1-- £ : T - 7 1

130 feet, and such. cross-cut wi
. had been_advanced_ 16 &elfﬁ?&i}u:fm%%

= . Tt was reported, under date 7th l_'}mh“-.

F’.'h"r d 111I.'ﬂ"'5|'.'1. 23 :il:l":t |‘r r|'| o

Hl# = W lllﬂ w 5.

i- oL t E ﬂ- ‘l“ n - ek -

Teisart : I;"- .Hﬁl
U“‘I]ni i) fht ID’“S -ul,. - il !!E' w .

ﬂl'lilﬂ'ullll:'_‘c ﬂd i L

1'! = i 'l. : j'ﬂ | By

to turn the water whecls attached o the Silcnclo
pumps, and ia consequence the Mine water au:. m Im:r:d he :
hottomns of the shafis, and In the eaze of Silen, Ir}: l lt or
Ki, 7 Yevel was for a time auhm:rgﬁl Trveneeddiat t.! % %
Tias water being brought in the wheels -|.|n.|-|.lr||.-:|lﬂ'jI “:.I:.n ﬂ“’i" e
under date 7th October. Mr. Evstice reported b o
were drained. Pt

At Silapcio the sinking of t ; .ﬁ:r G
expected thay it will be du-lfn lu:'::.'ﬁl": E.:N.“im .;‘
year to begin a cross-cut for a No, 8 I:'-':. 'IT.!: lod 2
drivages had somewhat fallen off, and the J.'ield t'r:m thn
had not quite been maintained. The cposs-cut
lode had got into frmer ground, not t-tqh:rmg ul;ﬂﬂ
it was expected the It
of ,III'I“-E"J;.'r next. ol "'""'-‘H e h?-%*
’ At Salada je was upeﬂ:t:d th:: "m
interiecied by the shaft at 130 foet; :ll:ﬂ is now
dupth, bat the lode has oot been ml:yﬂ.mdjt;ﬁ
apparent that there is an alveration in it
zecordingly d:h-rmlqnﬂ to,. have & m!“ 1 |

_ﬂ'hkh may any day be intersected. i :

.:..-n,h and -south of Ko, -2 L'ruu-q,-m : -5
the Maato {_:Erﬁ_ﬁf'

l."."'l- !

q|.1:"|1'. idw:n. d::t-d: zard U:tnhc‘r speak

fat lode being in good oz, the ;..:.uﬂq, hfgi'm S

& to 8 feet thick and having a rise I'Ilim:"mm"'h rich 7

of the main lode belng rich I.ndgd' tl'iﬁdtl'-ll‘.r size. ¥ ﬂ;f; :
; Tl. hins been- :nm:runnaﬂ brtﬂemm ﬂgu 'H“*lh 3

= v - ] Ee
o T o --E':._.z- I 'l.‘F‘-'
: : o
g _'_I‘.!:F-J L
N L L LTS , '.E
PR SEFE R TN O
a Do TR R e R et s {I.'.........._—'...-“.".- i X'




' . L i Frorop 3 = E
E 3 F‘t.' = ._-\.F i i) ‘E|. = e L
ity TRop e o A
- 'Lj o e u | e ¥
3 i i o5 E e el ]
e Ty ey 5 i ! -
: ¥ P Fraw iy - rar
il

.
- ity
| &
.
|

[; 5

Mill is running, but the details of the starting and performance undivided on the 31st December, 1803, was _g:a,u_-dﬁ

of the mill are not yet to hand. » out of this sum a0 interim dividend of 15 per share was pai
" At Céndobz the ore from No. 7 ran short before Ne. § on the 13th March last and & further dividead of 12 per shs

was Pﬂii on the 3rd August last, which dividends, witfﬁ

was ready to yield, but the latdst advices state that cre will
put to BReerve, and £042 178 40 paid for Tocome T

shorily be extracted amd treated in the old mill, which muill has -5 : Ta:
in the meantime been put into repair.  Some :z.tp.rrnm: Are amounted together to £14.709 1f 44, leaving £14,156.63 )
being made in scarch of the extrems south -p-nﬂ_nn of. th!;.- T e to credit of profit and loss. To this sum has now to be add
Cordoba iode, L i . R T (T k) Aroysar 155 54, the ascertalned profit for the half year,

At Tigrito the lodz. in the No. & h:wl weat his not :-':l:drh A g . altogether £24.604 115 64 ; out of this sun au interim divﬂmﬂ.”
proved 80 satisfactory as was expected, and work in the stopes e of &4 per share was paid on the séth Ociober last, and £lhﬁ.
shave has baen checked for want of sir. A rise from No. 6 to 2 ] & s o - put to Reserve Fund, dmounting together to £3,366 115, The :_.
No. 5 will very shortly supply ventilation. . Directers now recosimend a dividend of o per :.I::rl, payable i

The com-cutting nonk-has bise rkadnl mth Lo ~goth ,]:r::mrj next, and they pm;h}*-. therespon to put I-ﬁ.l-ﬂ: : ; :
exploring other veins in that direction, L i cadli? csum of £Li1zo o the Resorve Fund. - After these several p

At Marmaiite the works have procoeded’ well, ami ek o kL E £17; ?';‘ g4 bd will remain mmdq:d

= & '_ ‘and L:m., which sum is chiedlly wprMnmd 'hy
eross-cit in the Piaya Valley hat been resumed. Hmf&.,:.—,.-r"-f-' e e e c—rda...-:l to Reveniyg, bat b yet uurﬂhaud,:nd byc

N bt Cn e
§

B ..j-,-.m 1.1-1;- thiat “thet !l.'h-e Iu-ﬂ' nnﬁre:.t'bd :.nd' .hv.'. r.eld I'f'nq | el L L i E T
'l|.'||. ith m_:_,,.!fd ro the C‘ump;n]. s interest m the .-’l..n.,a::quu *,_f ; ek oy ":'.'

'4 iy
Enﬂraﬂh thoe owners of the Froatino Mine, rscent .'I..l'ﬂl::! ,‘.:u. -
. . from Mr. J. H. White, the Mansger, ‘are decidedly’ mm‘q‘i e kil '3_

; : COCDUTrAZing, inasm lH.""'I as the works on the Escobar lode are” 3 *--" ey
"]"-"'"“F up in a way which appears to be ﬂ'uﬁtﬁr}' gl l"l'h!'r*rilh ".:T:f
crks for draining the main or Carmen lode h}rwitermhnﬂ aTey L
;p?mm|mg -r.qt:p]-:ll::m. Mr. Whitc states ﬂﬂt his ph!'Emi'ﬂi &%

R e T stone Erﬁcﬂ- lnli :1m:.l:.rn.= IigBting app:rntu:ﬁr
T and e pumiping machinery for sin HHE:,_EE-T haf
T gl dnpthul' [tu@ T s = : -'s-. e
e mFunduthtdm uftlm teport con
* .‘:"1 -.-.fj_',‘m.ﬁﬁ_; ‘s 114 Consols, znd the ,{.'lscrmr r
--,,&m';_,,* e 5...; Lo Ut Lo Egermmilbn.ﬂmiluljrlnvclm P it

. TR A B ,_.; ,_...Thl.': Director w mmdmmmuim:
. work has given him such an imighe futo the' bearings of fﬁﬂqrﬂ-a.‘_'__ i :-‘ii{ oy ! Bicha 2 e iy duﬁ* quhﬁﬁd uﬂ
; two fodes that he fecls comfident of being able to work b oth ;.-_ . e “_RM::_ g ection. _...-.: “‘u e TR L e B

3 lodes in depth from the shaft cow about to hduimﬂ- ' ool ﬁ{s;rl:',-l_wa.grﬁﬁ M J,ff_‘]_:u_;g the ﬁ.uﬂit'nr tlﬂ:mi-llrj
B hopes so0n 1o make & profit of from £1m tn.{.qnﬂ pu' mnn "F"“ 7 I. ¥ el .

A profit of £ 204 oniya mm:h is required to yield 10 per mh"ﬁ;"

i " so-on . the Prd'n.—rq{ﬂ +Sheres, of - whmh"thlr‘ﬁ-ﬁmppmf‘:!ﬂi?{!q-;m_l_s; s
St LD T S T e fa B e e VTR s
L T “The Profit =od Tow ‘Account now submitted shows a Fai f

e T s ST e
e S Fid 41y
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. o= Jevely, rises, and sinking well shead of the stoping ground., 7L
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La Sarana, 700 clignst, 1895,

THE MINES.

e substarce of the latest reports from the mines is given

in the geiseral seport, and 1 ihieretore zbataia frem anyrfmarks ¥mm7 0

o the matter. | may memtivn that the yiclds fromoall’ i 7
s 10 date are i excess of those ofithe =une date Last month, -
' e i GEO W EUSTICE G o

e . B A 'T = e o

———— e S

- L]

Mu. EUSTICE'S HALF-YEARLY REPORT.

%
The Dirc.tors of the + - : -
o Fronting & Tiativia 15&-]{] old ]'l[i-l'li.llg Cﬂ.. erqtﬁd, =l
: . [.ondan, E.C.
G ENTLIEN, "o b ik A e L
fn pursuance of the usuzl courss, 1 herewith heg o
submit my Walf-yearly report ending 2ath June last.

Hl":{ll-tiif -:ir'..'clupﬂ'l gl ]'Ii-.‘\- -}II.--:". _t.ﬁTu;i—T-ﬁ'_du.ring ths
periad, excgpl in the months of Febroary and March, when -
cverything was in & moog disturbal state owing to the political
aiTairs in the cunatry, 2hd IC ts ptobdBle that Lz wors uial fias
boen #3 up:et through this cause cannot be overtaken before
(e end of this yuar, Asmatlors calinsd dovwn, sinking, driving,
rising, stoping, &c., were resuscitatad, and inthe manth of May
ofairs fesumed their normal aspect, still the drawback has
cavsed an extrs goount of piwuticn o kecp the advances in

l.4 SALADA, L."-ﬁ ‘.-i:.-,;ns.q U

o

THE MINES.

This shart preface will aps show to_some extent what
has been practical in the administration of work, cipecially in
the mining.  However, with the detention aforementioned, the
siuking cverywhere is very fur beliind the previous hall-year,
which is partly umnﬁ::hn to the opening of new ground,to
keep explorations a d-of stoping ground. Tabulated sum-
marics of the.work done are seut with this report. ©

L T ks SR R T ¥ i A g n T e
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et et S Al B RS e o S :
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2 . de erved attention, in spite of their sterile nature. Referring to

I : hse ¥ 5lides ™ are likely 10 continue, in all probabibicy it will
#

9

et e By =
-

! ' EL SILERCIO, e
' T main shaft has been sunk 12 feer, and is below the
zoa fect Jevel, and ia buing sunfon L5 thetgo fect (Sec VIL
_1E). The ssuth levels have been the mﬂi‘:'ﬂ'fm]uﬂiw for
~eer L gptomeal i quantity buy of variable value, but the No. 7 cross-
7 itttk has opened the jode at this depth is in good ore both

o perth aud south (Seasclis W15, ‘16, 17) and will probabl TS

B AT ol preay, j by condiuos of thisparth in the No. 2 and No. b e Ao
above, and thould this bsthe case, this section of the wing will

ke a valiaable acquisition. - Al F

T canncd yei be definite 23 1o what may bo expectad, but a -

porth advancs L Secs L. AW, 1%, Iﬁ. 19, wald show 'ﬂ'ilﬂh.ﬁl' L I

yial- dizsordered gound b again bocome reguldr and is a devel- i

oped Vade. [t appears that 3 pumber of rossings had completely .

shiown the miveral, sometimes in the hangng-wall, at othier 40"

E cricwls I the cuntrary direction, I-pﬁl.ﬂn it into va P

ranches, very small, and scarcely warth the matter of pros- 1 .,,':E

ecting, still, a5 the ground in the north direction has previously !

b o the bett fn the mineg, it was considered that these drivages 757 =

TR

the tabulated summary, the drivages squth show two-thi of Ht.:.l

. the total amount driven, principally in Nos. 3, 4 and § lovels 4 0
! . [Sn.‘ci.l{] T.ULV. L 3445 i 8], - raeteaakig Pk Ml - ¥ o
Systemstic stoping has been done, although the ore'at” . <

pariods fell off in qmlur* mainly due Lo its incimixturewith =~ -~

g, thl:r.}m'qurrln; in smnall veins dificult 1o mﬂﬁ_mﬂ which = e oo
133 conssquently been sent to the mill as b 1 M e VR

The * Balivia " crosscut has been advanced as citcam= 3

stances perniited, bul occasional veins or slides of suft pranite
have ctossed thie wain drivage in varkus directiong, so much so

{521 there Eas becn & “run ? from the roof, cansing the neces-

«ity of timpering it carclully. It is dithicult Lo aswurtain whether

5
oy

==L e se, which wauld have the effect of neccssitating the sinking 3

of 4 surlage shaft, ~ :
However, this is rather premature, and would ni probably
b wanted Lor some considerable time,  The drivage of this
e crasscut s & rather tedious and costly operation justat i, ¢ e

bt will B2 of considerable advantage in the future, adit - -

i Toweel =outtls of tie main hoisting shaft has beca resumed with the

i .-|'|:._i1.-._-1_ af L;,|[._-..:1;i,|!,1,: all the surface niilor [ht.n.ll-lllh_[';:?.li' It 415k .

b -2 s and Bs a -.kl;mr_.l.-:.dl..nli. place o ha_:lp_.!.i‘w'pgﬂqpb_ P P - SR

Timluring in etvtended 1o as puyuired ard iq:, this respect

.r - T e ! .-_-"i:'.
¥



e mine I well cared for. ¢ Just now the shafls roguire exira
atrention, also the new skipaoads and shouts or mineral
deposits, The mineral is hofsted Trom the Mo, 4 level by stean,
aid proparations are in hand to continue the roads in depth, to
alleviate the hoisting by animal’ power, and ere lung ali wark

will b dune by steainy cxoepl puisping.

i Fies ..--_.-_-:-.': st ol g LAEAI_AE}{L AR ety e TR
p iry Fodt " g e ) L [T R - . ! .:..‘.‘..I'.
¥ Tn. the, first meguth wfjthe haliyear, there was wery litle
|1.r_|||.|: i he :'i“!‘i“ﬂ of the shaft. Butin ﬂ..‘,‘llil work was resumed
vigorously, and siuce there have been bat a few intcrmuptions,
except now and then from scarcity of water jor pum i,
The amount sunk has been 23 fect, the tojal depth buing about
s foet. As in the other mines, the tabulited report shiows
s amount of exploration and excavation doqe, which com-
. pares favourably with the previous Iull’-j-,':.-ar, especially the
driving.. Appearance: show that sooa the lode should be met
with in the Lutt..‘-fu of the shaft, when there will be some delay
in contivuing the sink in preparing for the heavier pumying
. gear; but_when this Jatter s placed, there cught, lo be no
rhy Fu“h-l:'F trouble id this respect. The No. 2 ¢russ-cul See. LK. L., .
15) interseced a rich lode, and in the Arivagss north and sputh
gk rich lode has continoed (sec Secs. J, V. 16,17, 15,190 The
# o™ Iode in the south beve i in rich wre of a much sl'l_mﬁ,r:;
quality than has becn pact with in the upper kvels; the muin
1072 hak been but little deyele =l safith, however, the north -
drivage is in geod ore, with an  oundancs of pyrites.
 “Theselodes, the " flat " lode and the* main " lody, have formed
a junction in this lovel at-about the point of interséction, by
No. 2 cross-cut, but are apparently divided south. the latier
béaring & more casterly course, and should they coutinue thius, .
shere will batwo veins to count on at this depth as above, there-
fare proving the lpmviwr‘. -theory to be somewhat incorrect.
Howeyer; the leyels, fromthe bottom of the yertipal should: oo
definitely decide this. - A vise has Leen " holed " through to the
stopes below the No, & level nasth of cross-cut, aud has drained
Y Cthat part of the ning aharoughly (sse Sec. 1 J. V.18). - The
s steping has been carried on regularly, but less in guantity has,
.‘!q.;flfﬁthuu'am:p.l-:llmugh our-ngt having so many stamjs wt work -
p by reason of Jack of water, gnd {rom the causes nientioned in.
1;;_,.;:-,;_; o first.pags, ol this ;!cpnr;..-_-;'.-'.lmg:lhu the ming looks well,
=7 1and shoys great promise, the wint of sufficicat willing capacity
L2 o=l being ond the jrincipal 'gltﬂr!u_n:h_. 8L prescul.

Fig
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_| r-.',‘:.ll_-u - s L - k. H -.. L = |-
Fet .:;ﬁ%r:[hp ;San ; Joaguin segtion. bay. beey, worked more as an
& A e Vo ST v L RO Rk oL S H
T T oty o Sy s 85 R IR i

. b Jf::' mg T IO, e i L N N = i s W

P T TR LR 1 VOB R T b O T G S LA '

T L L

. e i LTRSS

o e

- wutil the levels in Ne. 8 ¢
opan stoping giound, are lik

auxilizry w 1
amncant of mineral for @
atteution in expluration
Mo, 2 Croas-cut intensecter

11

June, it was explained that

February ult., was noue other than
ingly drivages were started auloc

a2 Salada section to provide and
he demands of the mills §

pors-cut are suffcientl

oly to beso, Ia ln}'{:(

. :.&
; e
w belp the -
but increased

lias been necessary where the No. 1 and
4 the lode in the vicinity of the main

edid 2 e

shiadt.
! 14 :. 1
'.\,F'._rﬂ "'v'h. L -] o :.-:|.-."-"""“
: ok E LCORDOBA. sl AR
- 1
“"* The uperations at this mine have been very scattered, and,
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At Mannajsn and Marmajiio some points have impro wed - gL
and m&'ﬁm fallen off, but’ on the whals the Mine has yiclded : '
well and steps are now being taken 1o itnprove the ventilathon. . s

- With regard 1o the Ilﬂphll'l'ﬂl. sinee the mngnmrﬂ -*--r—q: =
&7 tons menticned in the last Repor, 2,959 bores contalaing

about 133 tong have reached this country, € theze the contsais L
of 2,2%1 boxes have been realiscd, snd thit of the Temaining 536 - ;
haxes are now in course of realisation, . A Bill of Lading relatiag -

¥ ’
to 456 boxes has recently arrived, but the baxes lhl.‘ll'unlm‘luru L o

not yet been delivered ~ The latest advices mention that- ot b L etk
Lioxes wee dupn.*" =d from the Mices (uricg the month of ]
Seprember, and Bills of Lading for_same will no. doubt arsive - A

=N

in due course, "11.-r.- dizpatch of m:lphun.u has thus very n-.-...:ijr e
kept pace with prm‘rumnn. Liuke or ng progress has been made - ; I3
'-mh the erangements for : furthe:  cencentra: 143 qu&m I;:m T -,E e,

at the l".-:rm[urrt'a brickfield men are now b'm’j'

l.g-!ﬁ in. the. Sa- 'q

manufacture of bricks, and it 8 liaped thet_before Jong the' At
aection of fum_:g for. ealeining  will L‘*!‘F@fﬂﬂddq‘:lh i ﬁ
E'tpmrutn.j on & m;lr seale Rhave 5!1““ that Wrﬁd-tlmuf R ﬁ
L @ht Ly the process is abeng _E.dp et ;J:d'l.r!rﬂus.‘mn-.-.--.--..

would 1 mLm: _uzne ;_nrt-l:-.t it is probable that whes thp ! s s 5
ﬁa'ium are at 'n.u:nr]n TifARS may b.-,- :F"rl.l-n-li f.” w.pgmtnhrg U:: Lyt
nm':"-ﬂtn:,gtﬂtere:u.-n: P el f*--=--_—_——--~ e

The Anticgnia Company, which {".;-nran is l!‘;u,': ey af
the Fromsine Mine and in which this {'mpnrl.l m.il.rgﬂj‘"“':"*"‘""" 'l
intarested, has caried om its operations on a very restricted scale, JLH
chictly 1.h.'nugh want of means 10 procued - Imore eoergeticallgi ik
The object i wiew is to work the Mine below E.uldlqh_-hmi VA
purpose the srection of machinery ta be driven, en
The. 'ilﬂ-l'.'-l‘ril'l:l:'l and pum;u,mﬂ ‘the- hmdm'

— q-i—lah.-u-q..r' 0

-r.:.rcrlhm ,hamnfﬂﬂ *ﬂl‘hl!lg:llbﬂf_# !.he:-ldlthu
munmm“mmmnmma

5 Y Wmﬁrummmimum yeoents amg
R s oo togetherlo £ 4,361 or 4, beaving Las,547 .p;.n"tn ;
,:“;f,ﬁ}-‘?-lnd foss” “T% this som has nuwhh&ldﬂtﬂ-f:l.n

a:-s;-"""‘ ut"of this suim a dividend of odf per share was: p
,1 1.; .. 3rd July, smounting 10 4,824 16s &4, and an " interim

SRR - g g

: %o & 5 i
k"N LSRR & - & e

- - ik ® W g o
i =% 4 = r,

which he speaks very hopefully of the 1!-.|n-i|:|rc|!|'1"?lllWE1
L dcp:h, and he concludes by saying 1 “The mlr:l"thmn:ﬂ
: ing a way for the water throagh the &ld werkings has be
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open down to adit, huch more Tn{l wn ki -: a d'nuﬂ:"ﬁﬁe
: of thrbers,-and will require w have a third
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- out of & totel of 42, 21 Ordinary Shares, and H,pﬂ {1
cent. Prefercnce Shares outof a total of 25, 400 ﬁm
¢ being nearly one-fourth 'of each 'class ‘of ‘shafes it will B¢
©_-consideration of the Sharcholders in this Enmpawu
Mecting whether they =il ance more consent to pro
. reasonablz sumcin ordeér to enable the hh-u-quq o
-esmplete the drainage scheme andy the working of th
« hefow the old workings, or will rnnih:rm.'tﬂfthtlr
bing lost through the non-completion of the work, |
-« The peofit and logs sccount "now sabmitted show,
of _£'I: 215 of 10, The profit on the previous b '
A5 580 g1 1. Thtpmﬁ'l: |l‘.'ﬂ_'ll'bd.l"l'ild¢d'ﬂ lhta.lll [}
1805, was' L£a6,008 4r 74, Out of this sum a n
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FRONTINO AND BOLIVIA
(SOUTIL AMERICAN) ~.~_
Gol Ainimg Company, b

i e s e P e skl s e e —a

DIRECTORS' REPORT AND BALANCE SHEET i

: . e reEsbElaDiaE oF THE : .:i:_.
WALE-YEARLY MEETING OF SUARENULDERS -_':';':f
A WE WELE &1 J
= 'l.,' - [
Wi 'x{'!iFSTF.II HOUSE, OLD BROAD STREET, E.C., -
L'ln it m"mrm'.i y, the lﬁn{e _,I"un:. rEg-r, 2 ;'... )
ol U

At Twu o' Clck pm.

a g oun -
kol e e o F""':*""" gk IMCCUE W ¥ o Dy

\JHTIEE 18 HEREBY GIVEN, (hat the Hare-Yeaney H’nrr;ln A

of ths Sharchabdors of this Conspany will be hebd at Winchester
Hause, Ol Broad Sercet, in the Gty of Losdon, ou Weduesday, i
tie 16th day of Juta, 1837, at Two o'Clock p., fur the following ’““ﬁ

purposes i—To receive the Heport of the ircetors, and the audited
Staiement.of Accounts of U Compauy for the siz months ;y =
I.W. 1o declare & Dividond; wilior 1::@
Lkisinoas. LS ﬁ
; The Transfor Dooks of lilﬂmpnrmﬂhdudrmuu-'-'
Satardey, the 12k day of June, uutil Saturday, the 19th I.l}'__”_“?:‘-;

June, 1897, Loth dags inclusive, : % kdtl) R
A By ondor of the Board, ¢ oo '_11-.;;_,;“,;'
,_L, ok o 5 L Mhtﬂ:luu :‘num R e
‘.‘-'.r‘. e i o g Gecratatyg. oo 'H
184, ﬂn-nu.u IImrn:.. e Heep ﬂnnr} g s i e
Lawpoy, B, 23k Mg, 1605, : 2o e R SR,
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water from 1hit stream may in the driest s I-ﬂs.:nl: hn rﬂd o
m the Pugung _wiatércourse_for v delivery. on_to the Salada

pumpm;, u!u.-.-l, and for use in other WiLys. .ﬁ specification n
ol this maching has been .Furu.‘.lrr.hd L Lnndng, and such

————

maching or some m-:rdmuumt of it will be di:.p:tdmd 23 3000

as the n.pp;rnus. can be got ready,  And, ‘Lt.h.' Thg_mw n
e addlnmull water wheg! fnside the mine can be contrived for

h TEL e Rl T,

_{‘t’i t"; 4¢ 74, the produce of the previous six tomhe- T
being the very satisfactory increase of £24,193 ¢ 104
During the three months of the current hall- -year, regard-
ing which written advices haye been recaived, l.hl: number of
s crashed has beea 6,508, the number of cuntes of bullion  Lov.
therefrom has been 10,702, and-the average yield per ton has 7
~ bren 1oos 32 dwis 20 grains, The yicld of sulphurets: has. w5

"
e e T . By e

LT

beea 43 tons. The yield from the Tributers’ Mines has beea - .' it e = e l.hc Silencio purp, by which the puwr_fﬁ; pum.plpg m&;'kg
445 ocs. of bullion.  The total estimated value of suech bullion '“’_‘"l g T W ncarly doubled. h Toand S
and sulphurets for the three mantlis has been {26,366 55 & ' With regard 10 the Anticquia E!Eml!'“'l" in .hl.;h:ﬂﬁ. j

A cablogram has been received giving the eitimated value - Company & ha'gd]. interested as a Shareholder, it u-ﬂ be
of the produze for Agril, the fourth month of the currént half. L recollected that at the meeting in Deeember lasy it was n-nl-.rul -'" 3
year, as f8,000—of this, however, it s, stated that L2000 4 s : 3 g pecusiarily to assist the Aatioguia Company. A I:dl:;rlm m i ‘;j

is the produce derived from the manipulation of :-nn-m :.n!i s scot Lo the Manager, and he thercupon bugan to maks

amalgamaing plates, a source which is of nul_f -n-::umml o T oy, Viahs fof & mure vigorops presccution of the works. -..H., w*l
T ¢ i '.:'ﬁ“ * Lo -.....;. s .H:‘i et - o e hﬂl for fsm‘ which has been paid, but therg has w H""’ :
The half. J.nrl;,r n.purt :nn-:lr Mr. I’:nbt::ﬁu tu.;m Dpwub:: Lo o -‘-11 i - been time for any repar from him zs o work sxmhdhs.-“ln g
was cirsulated sinong the Sharcholders on the 10th :ll'ﬂ-h;:.r.1 Rt .‘-:1-_!3':_;' ? ",, 07 formalion may be expected shortly, and after jis arrival &Z .-I&“‘
Owing to the tevere drought which hag prevailed,, by i o PR generdl mecting of the Antioquia Company will be helM, o
which the Silencio and Salada pumping wheels were ..mppu.d, b | i deeogenee T Profit and Loss Acgount pow HIIH'I'IHI-H. : E B
and there were conssquently accumulations of waterin’ the: _._F’f_" _"_""._ﬂﬂ'F_"-_ T o profit of £27,268 35 540 The profit on the pmvlﬂ.u a ﬁ,‘_ =3
bottom of bath mines, the intelligeuce from lh¢ mines has h';‘ i :ﬂ, oo, year was {1,215 o tod - The profit left. “ﬂdiﬂdﬂ' o0 %;“d‘?
been somewhal r:uru.l:ed o Tl Ty R AR ¥ ; soth June, 1896, was {21,762 3¢ 14 Out of l,hl.:;uﬁ E&-: : .-"*:.:
The chicl announcements since the Ihlfyurl_-, Repont + * dividend of 94 per share was paid i 6thJuly, an sl T
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Lol065 or 6f the produce of the PICVIDNS Six uiGaihs, bcinigr
a docrease of L6031 105 22,

Diuring the thice_wonhs of (he current hallyear, regarding
which written advice: have bLeen ecived, the oumber of Lishi§
crushied bas beep 10,905, the nuinber of o of bullipe there-
frora has been 13,054, hod the avenage yicld per ton kas Laen
1 be 2 dnis. The yield of sulphurets has beeg 74 . The

yiehl frona the Tributers' wines have beon 373 oss. of bullion,
- e teaal estiaated valug of such bullion and sulphurcts for the

Wit inentha has b..tn-,{p,:_u 100 g, e ; _

A eablegrams has been received giving the estimated value

of the produce for Ooober as Lro000, making the estimated
pruduce of fonr wonths of the eurrent ball-year £42,712 1ys i,
The halfyearly Kepart of Mr, Feubserthy 1o Joth June, 1858,

was Circulitod swong ihe Sharoholdors on the 7th Ociober, g

g = T e F

The ehicl announcements by Mr. Penberthy sinee thé hatr.™ "
yearly Beyaat are that ai Hilencio the sinking of the shaii below r

the No. § kvel has proceeded very slowly, owing 1o ar
sticg ol accidents. \The progress was better . Septenlar
acoording 1o the lateat s dvices receivad, when it was announced

tht the depth had been sttained . necessary fur the driving of ™

anoihier exos-cut 10 the lode 10 form No. g level, which, judging
fro No 8, is cxpected 10 open up a very rich are body. . No, §
geuth is in a splendid lode Letween 3 and 4 feet wide worth_

= o Y

[l
]
—— s,

. Promising, but m-m_iul.ml‘h?lhf-,du'-_ﬂﬁ:‘_ﬁi el w

@ feet wide, and worth, secording €0 MESAY; 4 ozn par B
Y, .n'l;t_.'ll':nimiilu a gr-:q:_immt,!iﬁ;ﬁmﬁﬁ !
" Mo, 1ofinze was reperied in Septewber, und g4
- oo prest the size and qualily showed a marked jmproy,
. - wsinking. of the shait destinad eventually to com
.- andahat below it, is making byt very dlow

T T T e e e sy
Sl R SN i Y Ny
T nigg p

Vorsa s

- e i T
and in Septoiber G s 19 the fun, This pamnts Lo Il!gn:. hn.!

ke vay nch ground o work wheneyer vay be fgund | Lo
Pras ticzile po ginlk the shaft for u No, 4 level, It fa Ereatly l.n-'hp{;'
pencd 1o the steam

Pegratled that in :’:i_qm.f:.'zl:rr an arcidoin hia
hoiit, by which nany af it pacts were sing T
i can be Fepuized i Colorabia, Ly it s o be duilei
cotisideralle seduction in the ntins fioy, ‘L:E;H.I; l-!.iﬂt. 1
wrcer vl the machine ghall be et going Sgain,® ob zﬂﬁ:

A Cipluba a good Jode iu the mid-level south'is’s

2ol & general improvensene in the stopes hay ucourred, - b
ptnaanent futgre of this mine dependy “M.ihm
intersection of the lode by the No. 8 south wow leing d
towards it, and wlhich is expectal to reach it very shontly,

M.-'l-'mr_i_l.u thete are several points. cither

e —

improved  during the menth .ﬂr&pumhh,'m;:_mﬂ;. heing 1 .-

pecfonss

hi. r. _"_I:

7 0wk pef ton. No. g south has at last entercd productive

b g LS R o . nhlq‘;mrﬂ_'ﬂ l@mnr@m!
Lrounl the e 3 fect wide, wanh from:a 10 3 ons px yon 7T ] | i where the o workens had 1o leave o o
D e O hint tetuber penstrated . lod IR ::':-uiu'-viihr!wﬂ-!u:n;imhu'Fida.i';-nqi Wit hi.' .&.-..w.“‘w... i
N By 8 Buderdon. s i e A e R e, 17 Mine Agent in charge is very hopeful of this Jode provia
oot Donagan's Adie, the epd south has shown .. marked 3 SPRduetiVe, - Al ‘fi‘.'.‘l._rf-ﬂ.fi ;-
o ul, lodg 4 fect wide, worth 14 e per wpn. gl L e A g T T R i g As already anncunced by the lagt
i mals fo ﬁ.‘lhg il‘l_:lllul_r_. e 3 ] 2

: _ dﬁmu:_mdn-in._...'+....;;5..:F'irf?'n{_ﬂ+wﬂ+-r*.' & “herthy, has expresscal. his desire 1o
|7 the north end of No. 3 level, which js at prcsem tie lowast levyl ot U Superhuendent hefoge the ‘termination  of . his X Toh
in e mine.  This level disclosed & lode 2 foct wide, wamh G i o o Hg e cioon would expire in June neat)and has roquesiad bt b uace
10 the 1an. "ﬁi.!--!i.d’ﬁhdq hl.'l:'_ dnce” bécd A |!Ill'1."|_| . fud i M 1
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i it b daapatciied as saon 2s pussble in coder thot he might
seivens buie.  The Direttors, bave cngaged Mr R, Barker

|.| [t , il s bad |:.|.|Il:.|ln.|1l..: 16 [ndl;, Srun!ﬁ Handuras,
o Lol wubiia, and he will sail from Seuthaepten on the 14th

[ =TT LN

“7 Witk pegard e the Antioquia Cosnpany, o which this Com-
paing, 1v & large holdar of Ficerenee and Ordivary Shares, i
1 biaking preouniry sdvances fur the campletion of draining
Iy banees, the removal of no less than 3,e02 lons of stones and
e, biders. through a parngw apening, io order to make the mouth
r,.l' e shialt and the m:ll:hlﬂ".lj" 1o be esccted there safe from
falting wateiial, las taken a long time and conscquently the water-
wheol 30d pump are not yet put up, Some cfiicien: assistance
sy be rogquined by Ale . H. While, the manager, in the co:n-
pleties of this Jong detayed work, and as the Antioquia Company
bz o fusds beyord the small returns of gold obtainable while™
U shaft is full of water, it is suggested whether this Company . - -~ -
s uddition o the advance already agreed to would be willing 1o =
dufray the expense of alfording such skilled assistance. .. OF the
F 3000 apread 10 be advanced, L1470 has been remitted,

Vo.ving 530 still available, ar amount which would certainly be”

wonts d for the wark sl remaising to be done, and which thers-
e cannos be looked 1w for providing an additional man. The
ciowi ni the Shavcholders reganding this uummm m-ljr [H-'rl'l-'ll'ﬂ

o gagirsscd Bt e I!m:tl.l.lig.

-

Tl E T
‘Uve Peodit and doss Account nnlrmhmltlcd nlmu.l'-ml'ﬂ'
of o285 16s 24, The profit on the previous half-year was |

Fatsey vae B4 The pmﬁ.l: befi undivided as. chﬂjlﬂ“’l—
vewlicr, $%g, was Lagyiqe 1ar 3¢t Out of this suma an interim © -

i itz of 20 per share was paid on the' r6th March last, and -
Ao1Gaa Was put o ihe Reserve Fund, and o dividend of a4
juor share was paid on the  15th Juoe last, and a forther

s of Frees was put 1w the Rewrve Fund,

and

Aa35 G was paid fur Income Tax, such soveral sums anasunting

together e £28,507 140, keaving L5732 187 34 to acdit of Profi

=,

r
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e e R T
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R

arul uss.  Tu this sum has now 1o be added £ae0,380” (g ,,,j_‘
the ascortained profit for ihe hali-year, making ‘Il.%ﬂ_m
r.:'n g1 agr 5 Ot of this sur: an interim dividend of
i# & per share was paid, amountiog o £9649 135 The
Liirectors now recosumend a dividond of o5 &4 per shae, apsgunt. ©
ing 10 £g,640 131, payable on the 3oth Decendor, and 5 oy
of 1000 te be adled to the Reseive Puade Afler these pay-
mienla a sum of L554 82 5d will réfimain 10 credit of. Prof and »
Loss. . 0 e
The Recive Fund at the date of 1Lis Report, im‘:'l-udin‘ ||.‘|" i E L
investment of the L1000 put 1o Hesurve i June Bt upon ghe & R
declarstion of the June dividend, and of ull dividends aperued - _r-.‘l:‘e-. ks =
on the Consol: and Indis Thiee per Cenis, consisis “, e
FATELTNT 1 14 Consols snd 3,708 45 14 Indiz Tlu'q |u:r '-I
I'..r..nl.l. The sum now proposed 1o b ,-I'-’ldlhl 'l'lll n ﬁl-l-c mm h T{:‘ #,-
fuvested in the eame ianuntj' d = =y Bl e g

vvoe. The Direstor whe, in :nnurdmm with’ he iﬂ;ﬂh{. mlru
is Mr. (L F. L_u'nll: hl: is dul'_r qu:lh-ﬁ-ad and offurs hundr [.,p;_

reclection, - Tl i g a g d
M J. W Tm;, the Audnﬂr ntm;d ,'ur thy ' '}" =3

:-.u:u. and offers hitasell for m-lzlﬂﬂnnn- o “T"E g, i, 1 .

= = Dy erder of lhtlhl.rd.
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PRONTING AND BOLIVIA

(EOUTH AMERICAN)

Gold 3 Nining Conpany,
LIMITED.
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DIRECTORS' REFORT ARD DALANRCE SHEET

§Ok FRENLEIATRRN &F Tul

JALE-YEARLY MEETING OF SHALENOLDERS

WINCHESTER HOUSE, OLD BROAD STREET, ELC,
On Wednesday, 2008 fune, 1905,

. Ar 230 o'clock pome
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+OTICE 15 HELEDRY GIVEX, that the 1 owr-Yeamny Mremiead
AN of gl sharphol dors of (s Company i be beld at Winchewicd
Mowse, ki Broad Streer, in the City of Lomdon, wu Wednesdaf,
the Sk day of Juee, 1601, i EalCpes! Two o'clock v, for ko
follrwing parposes 1=To mecivgtle Keport of the Direcwors. and 1l

nuﬂld Sratement of Acesunts of the Company for the uix aoenths &

ending 143 Slat Deccaleon 1ED ) 1o declare & Diridend ; sad for
' wiler hasiness. -
i Tri Teansler Teoks of

‘E"’l.“:-l-'lu:'~--1-_v|*1 the 1wl day of June
day 5 Dane, W, Dot dags dnelusive.

_I Lllg lI-il'l.ll.'l. ur 'I-lll,' E'du'ull‘ii..
* J. IAMESON THUEA X.
Bygawian i
e, I-E wenidad Muvsy, vhun Baisii STRRET,
Lonusn, KA, 1206 funs, 1,'.',‘514,

tlee Uomipany will be cloped from
until Wedoesday, e 2otk
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DIRECTORS' ‘REPORT: S

i

18y, Gresuau llouvse, *
OLp Broap Siezer,
Lonwon, E.C., 12tk fuse, 1901,

The Diteciors beg to submit their Iﬂ'h:tgﬂ'ih:h R.c!mrt Egﬁg
the reconstuction of the Conpany, tueciicr Wilh the e
Shoet 1o 315t Dozewnler, 1500, and ke Profit and Loss Account
for the hall-year endiong on that <ate.

Thhe retenie o the M woiked by the Company during
the Balfyear cndiug 318 Locember 1939, Bave been as follows =—

e o L e

Toes ol Prodlace of Average Mzl and Vialus :
Mineral. | B o ude, HSalplearcie
: | read tons valued
oz 8 dwna
&, Bhu 0,955 3 punces - : wt £ 2,058, gnot
| 375 1ed grains yet crodued ;

Compared with the reumns of the previcus six wonths
(which, having regud 1w the continvance of the revolution in
Colowbia, is oa this occasan the mosk coavenient i of conk
parison), the aloye jable shows an increase of 1,000 tons cra=hud,
& decrease of po0$ ouncss producil and 2 decrease of 12 dwis
12 grains in the yichi per ton. With tepard to the :n'EFhuu-tli;
a very imited postion has Leen weated owing to the stk o

anidde Raving coge 1o an enad and no fresh stock Lamg (arocurs
able, A ten of cvanide was sest from this counte, Ll tiily .
topethier with many otbrer things furthe Cotnpany’s wee, past lpve  ° 5

L]

Cbeen dhtained ar Eorrangeills wotil the ordinary tafc gn the - &

}ﬂ-:ﬂ;il.‘ll ¥ e s T e nezanecd.  TCoaseqaenly 1.||l:l:l:' s, wElpr £

71 vunces of Lullon bave boen obtained from et o s

diring the Lalfycar, and ne sehabde companson can ascfully bev .

made with previous production fom this proces. g SR
Mg seturos froon the ;31[;_._1@ have heon t‘.*"r-i gze. of Lanllica

against 220 Ges, in the provicus six months, being o dotrease of;

B 3o .

; Mo portion of the gild raised doring the hallyezr has Lcen

realisd dubiep the cumercy of the haliyear, 5o that in the v

aecounts ow slegied M e johnaon’s valaanon ebihc same bas ‘ 1



B e 1 el

o gl anai,

- Wan j.ll:l.:l-'la'r.' LIv] Ltql lhe wiier Jiou

4

apain had 16 by oot out Sech valuiton amounts 18 the sum of
‘,f"_:' Bda]q feef 1ﬂ-lrl B Agiidail .3 .l'.li-'.l'" £ 'r':.J 1 i‘I'F: § LA Qr
A0z B G T a suza vl & 203 S0 38 Ko boeas ercdit
spci b ol A, preveots Volassien of 8oy gl
roalinet 13t amount fver Lhe eibimaics

Dasiig the threy pwaths of the cnpens halbyear vepandimg
which srittien adviies Dave leoen o i, ithe pumber of tons
eroabod has beepn Lang, W maialier o cainces of Bellion theres
Framy has Lieen 3,524, aud the aversge ydd per ton has been
s 3 oddwis 1 praine Tl yield Brean the TrAbomwens’ mines
cluptinge the thoey aeasths s bmon gg oussces of ofliod, e
t"F'“ extnadbed value of the Ballion for th thiree months has boen
A8,570 173 14,

A exblegam piving the rault for April has arived staties
the walue of the produce of Apnil at £y 106, making the to1al
estiinated produse of four months of the current
Liogye 137 34

The haltpearly Repont of Mo K. Marker Johusion to the
F0st Dhoensluer, 1yag, was ehealited amuny the shareholdons en
the 31d April bast,

The advices received fiam Mr. B Darker Johnston subee-
ruent to his half yearly Reporl are again necessanily very resiricted,
wwitg preanly w thie impodiinents o work whdch arkse cut of e
uialurtnate euntinuspee of the prolonged revoloton in Colombia
Lat ubota the sevalince of a very sevare doought in the E'l.-u.rll.!]'..
T uiter abee oo of rain has so greatly reduced the water in the
sireams on the Cotagany's (eepenty, that Uaere bs not the neeewary
jewer clicotively te wioik the Pritthgis, and cunsequemnly the sater
has tiecn in the Baonois sod Silada Mines, thus panting the
vichor paris of bagh saines under water,  Tn his rejrart thasel
seth Apedl, preblishend in the last Circular, Mr. Johnston states that »
there were no Jess than 171 figet of water in the Silens io shai,
wlhigh s sgqipesd ali il E.I__l]lt_ﬁ-:l_}_‘l.. BT h-n-I.::. wilieryg o
there wrs swvord hundrods of wns of good sailling ore lying
brcken venly 10 Le tskin away as soun as the waler can be

W galde plan e los buwl woc o (lee Mlsfion
aby AT it Bol U PO Fake water 10 the pamp wheel again uier
4 had done ws work, amd ke Pujanrts hide wiill this capedicnt he

: v tising funlier,  In Salada
Wiz he reports that e sisieg walar had Glbed the No, g b,
e sput_Trom which o for the San Joaguin will vas Ll
-.._1_-.|I._1'|m1. 1n & Tetter fenm M. Johnsicn, dated 2k _'|.|-|.i:
received since the Lot Cleoular was pabilished, be wentions 1hag
on the igth April the welcome raine commenced, andd fhat atreudy *
W punis were gobilng tlie waler down sloely,
Adibcaugh it will b sien from Mr,Jolinston's repant, dated

i i e
o Which wnosale lne

bidfyunr

i ——

eyt

ub S

T, W
]

pach Apen, that e revotution ia Colembia is not yel fonm -
8loiae Restropa, ol Medeliin, have seen thew w3y 10 ge : s
il o the it %

T T T 1'...-..:.‘_nr:__7:_l_1|:'|!'u_ﬁ'_|:1uwn to the Cikaily i
st bttt Bz ot - tha  sane ﬂ-l_l.“ ﬂﬂmﬂ far
I-ZT“-_ lealied ial _'.'-.'u.-=:.,-l l_ii:I',_E:I:n-.‘—Ei:r'Eﬂl"-'h- TECRIvE, _hll--lhhl.lh.m
AT e Lallium fang !"-_j-'.-l'.ﬂ:n.'n |:41;g., had iIF_l'I-'i_.'l-i 11 h-r.dml,,
] thig was zl ke reafised by Mesies Stielml and jri-
duoed the mer sum of 886y a6 sed In Apnl
ihe ballion fur e three mcntin :-r_li.]- rotar, Mot Cinler and
Dieocinber, §8ug, ardvad, sod was realised and producedd the e *
s e _l,l“'u.l.:“ wi g, And in May, |l1_i.;ht, 'I:_lu.- Liwskliom for l.hd_.
seven monihs —fangary @ July, iyes, inchsive—arnyed, sl
wis teakisod sou prcduced the nii sum of L2805 a4s B4
T'he alswste net S .:J:."uli:li:ll::;l.lll'lar toa total ol ,.{:Sql,y;!!l- i1s A1
By mneans of Lhis sum the aovoont wwing to Algssms il_u‘j;l for
28 By 16: Bd

nilvanoes oo .1£-|.'uli.=:|-' uf ke MCE[IEU‘itL‘d il-".hiﬂ'l-.

has Been dischafiod: the snount duc ro the London Joint EI%_ e 1
nk Tor milvars g+ i :.-.mu'n:,' of the Governdent stocls fomming

(e tasvestinenae of the Recorve Fund, .:':J'Sp]'ﬁ 1ir 24, has becn

Crtambi, savounitng iy cilier 1 :._,"-?..:-'.'-Il, hive bucn glll_l_f_]-li.
“Ihe Catlectar of the T Tax, who had been requested .
await 3 renutzance of buMion, has been duly paid, amdunting to ©

TGoy LHETE

1.

-

discharged, amil the Siocks have been re-tfansfomed o the
Trustees of the Posorve Fond,  The sums drawn agai >
bellion by Meswss, Restiopa for the service of the Corapany in - *

W,

"
[

3202 o and cundry puyments in London huve also been = ;

[T : f =
After payni it of all these debes and expenses a Lalunee of i _
about 1,500 remaing which is rejuared 10 L4 retaingid for fhe Lk

cnrrent sersiee o the Uaapang, perding the arival uf a fanber:
remittamee of Lathon, which may arrive vey shortly, or may ber, |
detaiond awbil, accotding 1o the condition of afiirs in Lolembia,

‘Mg badiien =il 3custning in hMesas Kestrepo's chage i of the

ertituaned salue of 221,550, and the bullion wow at the mes
awadting aranggenti fo Medeilin ur tu the ol of Apnl, (g, b5 ul'
b wetnaabed v e ol 6 3,840, Thaie twee S alnsAT Lkl
ts the a=tinacicd sum of ¢ Jo58e, and it s sppaicnt that whes

il il

1his Dadlion sl be gealized, a vonsideralde sorplus will el over ™, -

any wiradte tlat 00y e doamn agaiust i aned the gy i all bilig . o

now carent, apd tie terently imfosed cxpon duty ou dbilian,
which serpinss wili be avaflable for dutnlation  anscig that
Shascholdas _ ; 3 et .
Wilh pepand tu e Antioque Comj<uy, m which this Cean-
jany is 8o ladeely b iotedl @s @ shoreholder anal creditor, it
hating boun detenained to difer the o P e L)

tha Coamuny gl the pe il uinat ﬂuli'irr: I.L'Il'tlil"ﬂh"l.q- whd the | -
HEER e B )




9. .+ yerceat on all bullion shipped from Codombia,
- how pecomnmend a dividend of thiec shillings per share payable

vt - e il

.-..l:h:r Causch |

G

wsual megutar eommnunications shall e rewwaed, M Scccombse
laas ;urmnu:,;! L!i Il;ta:il-i'.lll] Tll--uh,! aill LEFES LA ) S ik !la:. licen
fairly sucvessfil with it In Folooaoy lest the Daecters of the
Abtusgais Coanpany tooeived Bam Mowen. Restiops twe bds of
Lullion which realisod g notsepe of 374 g8 08 There wos
e abralt apeinst this rociteanoe  masmnel ws this Loonmnpany
(Frooting amd Bolivia) bad sdvasced & sum of L2560 for mine
cost which it was amaeged sbould be repaid ot of the trst
remittance and wihich was repuid aceradingly,  In April Last the
Hirectors received Trooa Mewsrs Foestrepd tires Lans of ballion
which were realised by Messra, Sticbel, and prodoced the net
sam of 1230 1g¢ pd. Apainsy this ballion Mesins. Restrepo
dicw for 700 o enable them o seud to Mr. Scceombe such
mioney and goods ns be might reguire,  The mine i3 suffering
froms the conacquences of the suvere droo i, and thae botton of
- the ming is temporarily covered with water, bat Mr Seucombe
in the Tast Teiter reccived fram hiig 22008 that he expects 1o have
i s wnwaterad in about awonth, when be anticipates kaving
increased veturns of Lullion from the levels which will then Le
wotkable, He i o hapes of being able to Lring in1a vig a rock-
ehrill end sir-compressor the property of the Antioguia Company.
The Profit and Loss Account now submitted shows a profit

of " £1,328 11r 3d.  The prulic on the previcus half-fear was
Lozar nr 6 The ameont staoding to the credit of the
Profit and Loss Aecaurt in the books of the Compary s thoereby
loughe up o the som of Lag.048 2 74, subject 1o incometax
and 1o the payieent of the receatly imposed export duty of two
The Direciors

nhmedjarely after a sufficient quantity of the bullion still renasiotng

Sy Colombaa shall liave bech sriptiglil 1o Lhis LRI Y il Fealised, L

Tivis aliwicheind will amoumt o the sum f £ og, 200 Gr od. F
The Breservg Fomd mow consists of 212,336 17 18 Consols

sand 5 g i ol pedl Iowdia Three per cvnts, and also a sum of

S0rE p2i 1o cash arning from dividend: o0 such invisincats,
and which will bg invesied in Government 5w0ck in dus course.
The proposed utlbatioa of the unisined shares in the Come-
pany has necessanly had w0 sund over untl it should be quie
cheaf that the sppliances o e pequired with such adidiional
capitzl ean be pot up to the mings withient injury from delays or
r

By wrder of the Duard,

J. JAMESDN TRUERAN,;
. Secrelary.
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FRU'\TTII\O AND B{]LWH .

(SOUTH AMERICAN) —f- o
.Gl Wlining anymm
5 LIMITED.

DSREGTORS’ REPORT AND BALANGE SHEET

L FUR DR EAENTATIGE &1 NEE e e et e -

ANNDAL MEETING OF smummm}ms o

i Bl WEle Ay

" WINCHESTER HOUSE, OLD BROAD STREET, E.G.,

ﬂ:r Wednesday, 18tk .ﬂ'r.'r::m&n'r, 1901,
e e JI.I.JTWH:.QLMI: p.-:...-:..:.-: Er et wbna

-
e e - TR N e T T T e R

i NOTICE 1S HEREBY GIVEN, that thu Axsvas Mawino of

Sharebolders of this Company will be beld at Wischveter
Howse, 1000 Broad Sweet, iu the City of Londen, on ‘i"u"rduﬂﬂ-r-
the loth day of December, 1201, at Two o'cleck ra., for the following
purposcs i—To recoive the Hepoet of the Ihrcetors, and the mdited
Staterent of Accounts of e Company for she six montls coding
the ®al June, 1001 ; ta oleet w Dhrectvr . to choet @s Aedior ; aud
fur wibier Luyitess, The trausfior ool s of alee Conpany will be eluzed

frous Munday, the Wik day of Dhvembes, uetil Wednesday, the

ibih day of Drcember, ITEM, Leotls daye inclusive. »
/ By erder af the Beard,
J.IAMESON TREURAN,

Brrrela pa

Ik, Grmpvatin Flobek, Uik Drioae STELEL,
[E el B, ek Iid'.'n-l-h'l'l Liil .

r 3 F s
] T '._._-_Ir,__q $3; .
# SN ']
e 1 ] -l
i Y ,._ - |‘.1."=._ ...‘f.._.. '
s
™ il R
5 ' |
L1 | ;

LR NaE R

Th

o
w

A T

e

o ey L, 1 T,

FO L S e

g wm%;#?ui;iﬂw‘qﬁﬁﬁf Y et

-
“ath”




I TS

-
e S E T—

i

- s W e

e S 2
= aE e

o R R iy s S
FRET IR L e
-

A m

i e
»

e —
=

@
= Ll ¥ I*
* -
L]
i
: L
Directors, 3
RICHARD DONAGAN, Esq, Choirmar, - .27
DANIEL €. GRIFFITH, Bsq. & T: e
tix GEORGE D, HARRIS, JEB. - . "'_"?T
C. F. LOWF, Esg.
l -
L=

n-h .|':|.-:i b et ::'iﬁ‘ o Ll ..""' '; q.JEL

-

DIRECTGRS REPORT.

-
'1! L ;. W ;
124, Grienan Houss, -
e Own Broap STREET,
., E : Lonnon, BC., 404 ﬂ.wwkr, 1951,

Tive Diregturs b.g_ e suibmit their T‘H:GH!} -ninth Heport
et e the re-constrection of the Company, t-l:lgf.'l:hﬂ with the
Bzlance Sheet (o 3oth June, 1993, and the Profit aid Loss

_: i Account for thg hali-year ending at that date,

» =" The scturns frou: the mines worked l:]r I;IH: Company
:"‘- doring the balf-year voding 3cth June, 14901, have buen m

fallows :— f
i — e e e
. Tas o i I waleg ol I Lhﬂ:’l Weirlio and Valee
Mligaazl, 1 1= ilsniie i IMrisduce, i Sulphareis
L | * i calaed
I an 1 del 94] toms va
: b2 qu 6,713 ¢unges 1 at Ai1,6z7, nat
: L : La! graims cheditesd.
..._.._...., ﬁ"'--" Ll . B S

" ; 5

Comnpared with the returns of the previous sia months
{which I::.rillg regared 1o the contmvante of the revol gli-nn imn
Culaabia i amiin the et convenient Torm of comparizon)
thi . '.-"-"u. rabbe sleows o d.... Tuast il Bad Rowad ermslicad, 3 dicrease
of 35,:7 o produced, and a desrease of o dwis. 22 gre. in
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*  the yield per ton. With regard to the sul wirets, gone Lave
been treated, owing to there buing no cyanide at the mines
with which 10 carry out the pracess. The toa of cyanide
mentioncd in the previcus Report of the Directors as having
heen sent out has still nat reached its dedtination. The
returas of q:'m:.a'l:-.n-d sulphurcts show 2 decrease of G} tone in
weight, and u decrease of 421 in value. 2

or

‘The returns from the Tributers have been 26 ogs. of ,;
ballion against 1255 62 in the previcus si:.'mnm_ha. being
3 desrease of 443 ozs. z

[

. ; e LR X AT
. The gold raiscd daring the hall-year has all Ijt'-mr-.-.ﬂiud, e
and the full amount has been credited in the Profi gl /Less
Necount now submitted.  The figures appearing i such
agcount indicate a sumof £17,403 B 44, against £240237 198 0
in the previous sccount to Deccmber, 1985, showing a decrease
" of L6434 105 gl ; but the decrease §s in reality & trifle more -
:+F 4t oghan that, inasmuch as the amount set out in the later account #**"® "+
comprises a small amount arising from the excess over thg
valuation of sume of the gold in transit comprised in thel o
carlier account, which excess had not become known whe "
. such earlier account was published. This intermisture of the
™ iwo hall-yearly accounts arose from the very great delay whicly
wnavuidably occurred in the transport of the bullion comprised
in the accvunt to December, 1980, and in the long run it
i - hes uo diiivrence in the ultimate resall to Juiw, 1901,

During the three mouths of the current halt-year regarding
which written advices have bven received, Uhe number of tons
custied Nias been 2,137, the number of oz of bullion there-
from has Ywen 20731, and the average vield per gon has been
b dwlhe B0 RTE,

The _;.'i»..:l-j' from the Tributers' mines during the thrce
snonths has been 273 ozs. of bullion,  The tutal gstimated yniue
of 11 Dallion for the three wonths has heen {2,130 35 ol

4 L]
LI Y ]
i i ' ol

+ . _- I8 5 - ," -!_'p;. " .. -
R ¥ i_-:_'.rF T 2 r'-: .‘:I.thl‘l.':':.. i .il-.":l:: i : '.
. AR T LI TR 3 L R i :
e YETR Rl o R
" < Ihlf-:.'ur,rrxﬁrpur; of Mr. . Barker. Johnsion 1o the ;_,: R

"+ 3oth 1.;1ll.ll'l.||.-I Lo, wats elrcelebad o
B ! . d amongz . the Share

Yy b N TR R AT IS TR
gL i customary for_the Directors Repore to' the Share-
= -'IFTj] ba contain a short’ resumé’ of any;néws which may
: ;-.._5. 1 theta from the Superintendent l-l.llrﬂ.quﬂ;t_t;u the date of
- hu Haif-yearly Repont, but since the outbreak of the revolution -« -
% Lu Culonibia, such subsequeat information bas been gradually
" -n..-mqumg |rtnn. -‘I.II-d; nore mﬂ:;r_:,'ﬂ;;i;&n'nﬂwn o work . on
taused by the clreumstances having ‘recently lef_ very fitle 1o,
B, added. In his letter duted 1oth August, i‘lll'.',‘]'-l'.ﬂ'll'lll.ﬂll--
mfarmed ug that the rocnth ﬂfJuiml;gI J::rgi:'c::-:u{ been .
& repetitipn. of the ronth of Juae,< He added that.the ofe . . -
:Lﬁ;ij#.?" J_u.;lr had Loen-of lower grade than wsual as l.h:j.;l:l"“ it
Hid et scloct, mingral apd Liad to i i
. could be got, Hg also reported T vk m;‘&”:::fff e
atill s of difficulty and} lnﬂ#ﬂllﬂl?p €3 WeTe “m--.- "
Ll_:f::g_,.., In his letter dated 1oth 5¢'1='ﬁ.h?.m'-
iormed us that work in every department had been interfered © S
! "Mlﬂt'rl__!q.;_grt:tur extent d:-,:ri_ng'_Lhc.nlnn.tﬂ of A It. than in
auy eie menth durivg the progress of the r:.\rglu*iu: “Thur ! |
had becn some trouble with the ditchy which allowed s
:l;lttr Ilud_qalthrr- in_the mines, and' on' the - ;ath A:gn:::.:
ore had been & hurricane  which - seri i i
risfs of houses, besidee daing t‘:”::_::::ﬁ:;h;;:u:ﬂ ‘!m ;
:j It reparts that the Salads mine was practically 3t gﬁﬁ:lml;ﬁull‘-
":ld-r::::i {]JHI:'I-E‘I was caly doing a0 oceasional day's wnrrlc-iu;, :
=t l:u were but_few men in Silencio, and ﬂ,in;ﬂ's o :
o ':d O get worse t_-nfc_rrp they would hnpmv-;'.-' ‘He siys - :
8 gt 18 causing us anxicty and we have grear difficalty 1o i
sccuring safiient for the few workpzople we have, To 1 E
;t;lmhc:p l.;hl_ng; going we |Ii-r'=-h_ﬁrt:1 resart to -u'-fm undu:f & E
(el suping, and with all this we have had a bad m;:q_q,h." . i
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e i =T - Jsling clteuinsancs,
¥ Last. is described, as fully as inay be under emisting ©
| Ii- L 4 s':- A
8 in Mr. Johnstou's letwers of the 10th August, poth Scptem
| and 1oth October, contained in the monthly circulars for Jely,
1 ¢ Aungust and Seprember, but wwing Lo the great intcrruplion to
; 1‘ regular work in concequenie af the revolution, the usual state-
1 f ** L. mentas to the salient points of the lalest work doie, always st
i L sut ja the Directors' Repoit, vannot vn this occation be given.

L‘ . 1 Alliough the revalution i Colombia hat been and still iy

by Lot lis plr:é:l'l'.!.ll Muzars, Hestrepo, by weking sdvanlags of cerlaih

417« e grranpements made by the Government for the safe conduct wi

Lullion 1o the cosst, have been enablal to get down several

;' ' furiher Temittznces, and opr Agents at Barranquilla have gos

:1 the same safely shipped to England. In Jely, 1501, tis

¥  _ Directors received infonnation that the tullion for .the wine

3

W

|1" imenno grrived in London and this was in due eourse realised by
:  Measrs. Stichel and produced the net sum of _{_;3::,653 TJﬁd.
B Fagee In August, 1990, the bullion for the month of May, 1
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i FANTIRITR"S In October, 1901, the bullion for the sl
' s of Juse, 1901, arrived and was realised and prodaced the ot
b L swin of £3,774 06 5d. And in November, 1901, the bullion
e for the moath of July, 1901, arived and was readised wnd

amid by Mr. R, Barker Johnston for te service o thie Conpany
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ruspect of such Juty on subscgueut shipments,” &

4

cosme . months fgom August, 1500, to April, 1501, inclusive, had

Iy 5
arsived and was realized wnd producel the nct som.of *

prosdudied the net sum of L1973 95 24 “The above nul ums
simauiil together o wotal of £38,842 125 nad The sans
drawn against flhe Rbuve maeniid Lullion by Mosrs, B tregss

i Coluinbia smeunt begother 1o Lrnggz s g of which
£ve,205 13 g has been duly paid, and-the r-ufm:liniluggfhj_tg
it represented by Lilla now cuerent and which will b du];;
poid onfatority. I will be chserved from Mr, Juhpston's
iy Pralf-Yearly Hepotl tn acth June last, page -1: that u gum u:f

; Ao1,947 25 sof had up Lo that date been paid in Cu]ry]nha:- in
iy ; reapect of the recently imposed Export Daty on hu?1|ﬂ|1r5£'l_ll
: “wut of the country, apd fartlen sums will have to bu paid in_

of stures ondercd Befure the revolution broke cut, oF

=t

Withh regardete the Antioguia Coempany in which this
Cutnpany is inlerated boh as a Sharehialder and Creditor
matiers recain.much in the same condition as at the dete of
the last Report.  Some sdvices have been received from
Mr. Seccombe, the Manager, and the chisl dilficulty that he
has now 10 ecntend with is that of food fur his limited number
of men_cengaped on the property. He is at prawnt raising
about envugh pdd to meet his reduced expenses, and he hay
written to the Deard that when the revolution shall have
terminated, and he is able 10 ngage :ﬁg_@ml__lﬂgj_@_mhu-
nf'fn'f.:ﬁ, there will exiit no reason_why he should net, from

. seversl points which he has available in the mines, be able to

raise suificicnt ove to raalise a fair profit, which may soon be
incressed from other puints in the mide. Owing 1o the,
revalution, the cerresposdence s at present in arrear, but &
scon w8 possible afier the overdue advices s arrive the
. Directors’ Report 1o the sharchobders in the Antioquia
Company will be fssucd. 2 - . :
e The Pioin and Los Account now submitted shows a
profi of 71,515 1és S84 The profit on the previous halfyear
was 07,125 115 7o, Sach profit of only 41,515 1hs &) with
uosum of 4270202 o o Tncomne Tax charged againet it, has had
the efieet of reducing the amount sanding 16 thg wodit of
Frofit and Loss e’ 434,250 101 3 Our of this sum, or
patlicr cut of =4 much of it as had then arrived in this country,
the dividond of 38 por aliare declared st the et mweting, pay,
abile a3 soon s cufficient remittances should come to hand, was
duly paid oo the 25d July, smoeenting to e sam of
£19,209 €5, Owing o the large suns which Lave had to be
:‘!iﬁ_f._aﬂ'r__n-:."]-i?n T Ej“r_‘,'_,]i._ﬂ'ﬂ_ El_n-'l_wi-t, nli-l \'afi,ul-_i.‘f_l_.i!l:!h
| Fat a time
when it was comnsidercd that it would nat be so prolusged as i
bas sinee proved wo be, and ewing alio to the fact that in the
curriast halt-yrar meathly losses have been incurred and have
had to be provided for, and that the revolution _"I-_lg,__ltf“ in
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FRONTINO AND BOLIVIA

(SOUTH AMERICAN)

ﬂ}ﬂ!h ining ¢ mupmm,

LIMITED.

Bl o SR L Tl e i e e e

DIRECTORS" REPORT AND BALANCE SHEET

e PR NTARRAE a0 TRE

HALE-TEARLY MEETING OF SHAREHOLDERS

T Be Euli &T

WINCHESIER HHOUSE, OLD BROAD STREET, E.C,

= A 4

A Vo On Wednesday, 18tk fune, 1902,

At TWO o'clock pm.

o e e i . W

Y OTiCE 13 REEREY GIVEXN, that the Merr-YEasy !-lr.m-._
4% o e Sharebiclders of this Company wil! be held 2t Wine heate
Honse, Ol Droad Street, in tke City of Londos, oo Wedreadar
the j5th day of Juee, 1902, a1 Two o'vhek 1.4, for fli fuldcs v.-.u.,;
prarjeses =T reecive the Repaom of the Direciors, ehd U sudied
Statenaent of Avevants of the Cowpany Rr the ais il udioy
e 2y Bveormb=r Dl aml [oF olaer basckess.

Uhe Tropafer Deckns of the Compzny will e closved from
Wadpisdaw, the 11tk Jar of Juiter, undil Wy e-rocdday thie 15N dzy o

© Jusr, VaEL bl Jays it

By order of the Bord,
J. JAM ES0N TROURAN,

ECCTEisE T

184, iassian Hotsr, OLo Beoss STREST,
foosbus, B0, 3Eh Wiy, B, :




Threclors,

CHL. TERCY UARRIS, Esq, Chairsar. :

DANIEL C. GRIFFITH, Esq .
C. E. LOWE, Esg. '

8. WALTER STEPHENS Es

: --c#-n,..ﬁ--
: oL qﬂmﬂi ,”a o . L

P -iﬁ ".'.'l-_:"- 2,

R

DIRECTORS REPORT.

' e —

pog, Gridiar MHoyse, rad
Dip DRoAR STREET,
5 Lonbiw, E.C., adok Alar, 15#!'.

_ Ths Directury by o submit their Thirtd ince

e Fe-constraction of the Conpany, together with thie Dalane
Shest to 308t Decamnber, 1901, and the Profit and Loss Account
for the half-year ending at that date.

The returne frem the mines wﬁrhd by the Um'n]hny
during the hall-year ending 113t l'-':-m:mlr-.-rI 154_1: ituve becn ag

follows i—

Pastur ol Pavaliscn wl | Avorage | Wensti aned Velpe
Miewab, | Uil P Pwdee | Sl it
TP AEL s ) e RS I ek | ot Aean uid TG
. | 1
; g ooe 3 dwe | Ful o vabue)
byl | 4307] Gances ¢ 'T:l:imh | ar Lopy 108 A4,
I = 4 1k i i ﬂw]il!l:.d

n
-

Conpared winhh the retares of the previous sis Illmllh-:.
the sl tobbe sheme @ decrease of 2,340 tons crhiol, a
dogivase sl J,0 a8 W Bl :I:I;u-.h whalst il yield par T
ore i3 shghaly higoar, 3

For the reasone 2iven in the Ind Annsal Repon of the

Fit

[ T
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Dirciicrs, note of the sulphuret: on the Mine hiave et treated
davciag the Lali-yoar, bot G his Jutter of the 1ol March last
Alr, Jolinstun repocis that sume cyanide of putash had koo
received, and be had re-started freating the concenirates at
sun Joaguim, in the experimental plant.  No resolt of such
experiment iy 11.1:'! toland, .

" The rewurms fmru' the tributérs have been E'.i'l ozs. of
, bulliumn, against 76 in the previous six mwakith, 'E-l.mg: a decreass
of B} oz,

——a .|_|.||----I-..Idr N '

The revelution in {'u'!-'f..m'bi 1 Continues nm}:rﬂ.ﬂl.lj’ unabated,
and, cuteuently, the E-up..‘l'l:l:li..-ndi.nt l'i.P-r.l-l'l.i a :u.:n:-ll.}r of men
to warry on the mining t-‘L'n.r;t!mu ag well as of fwend. The
dificulty of gelting stores' to the mines from” t'm: coast hus
boen & great drawback, ard szrionsly ilerfered “with the
extraction of mineral. - Little ﬂﬂ'eltrpmtnl could be carried on
or ore milled,  Mails are alio :mguhl‘ and ancertain, bath to
and from the mines” ™ The last gold recéived here was for
. the mouth u[..lanu:r]r,.iqm.;..-.-..#ﬂw s e ik

a 3 el al e iy

Mr. R. Parker Johnstan, whose agreement with the
Company n::.jl-.t'q.d on the 22md day of I-IHIHJ'_)’ liast, ihl.'-lll,ﬁ'
exprossed a doaire to come home, the Directors enpgzged and
digatchicd cu the zoth April last A, Allved Tilly as”
Superintendent o reélivve Mr., Johnston, who will leave a5 soon
as Mr. Tilly has u.niv-.-‘l\ at the mines, opd teken over the
Company’s property. R s R '

Alr Tilly has bad consideralle expericnce in the I';'l'tﬂlﬂ?:-
ment of mines i m_J,__n , Tnediz, and Chill, and les been strongly
||...|_|.,|i'l||.ﬁ|.tllt1..d L thic Maoard,

‘I'hn: 'I.-.mzdl Thave eutire confidencs in Mr. Tilly, and hope
that Dic mmay biawve an ofpottunity of potting the mines again
ite a profitable codition, snd thus cnebling the Directers o
resime the payment of dividends,

':I'h{i. f.umlnlly 'hcm-;g interested in the .-’mmgm: Anpany,
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bl as a lurpe shareholder and oreditor, the sharchokders will
be plad w know that the Hepors received from Ar, Secdomby
{ll‘l.: Manaper) are of a fawvourable dlll‘lﬂ'l-ﬂ' J'd. present the
returss shout balance the outlay.

The Frofit and Less Acconnt now submitted shows a loss
of £1,452 25 7. The proiit on the previcus half-yar was
L1513 1de 54 Owing 1o the mombly losses which have had
to be met during foor months of the six months under
review, it hat not been passible to declare any dividend during
the half-year.  To weet the cxpeoss , for the currdnt half-year,
the Directors have Lad to draw on the Reserve Fund to the |
exboiit of 475208,

] s T B
i

This Fund now stands 2t 16306 55 74, and consists of

Aveyze0 2] percont. Cumals, and 3,706 52 70 [ndia 3 pereent. ..

The Dividends un these Securities for the six months ending

3rd April, 19tz amcunting to 238 195 6o, have been ©

received by the Compaoy, and have been credited Lo the
Company's Currenit Account. .

Diurdng the three oathy of Uhe current half-year, regarding
which writien :.n.::.u have boen received, the number of tons
crushed has Been 1,55% the nombor of cunces of bullion
;;,“:l.-r_l:ul Lhelredicnn llﬁ‘\. i.h.‘vl.llu 1 bﬂl:bq amd the I.l.'tr per
ton has boun 17 dwts, 16 ,*r-i, The yield from the Tributers
Mines during the thive movths has boen 34 ozs. of bullion,
The tetal estimated value of the hallivn for the three rnmr.hl
s bovn 053,702 §s 16,

The Manager's Heli-yearly Report 1o the 315t Diecember,
|__|.u| Iu.s eyl I'h.q..n :.ﬁun.d bt In ||Ii better Ji‘lht
mh :l.hr._h. 14902, .-.'E:rr l-:lln ston #ates that he has sent it
A soon as nebeived, L will be plillh'-ﬂ
and circulated amongst the Sharchoblers.

pider o il COver.

The Dircctose’ bave o report, with extieme mlrt;. that
since the last moecting of Sharcholders they have Jost two of
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, T e Directors beg to submit their 'mﬂﬂ_ﬂ:m'l_lrmﬁ . n
) the peconstruction of the Company, lejutber with the Bﬂ-lllrg-i'. #
1 Sheet to goth June, 19ed and the Profit and Loss Account iu: X i

; o 3

Tha returns from ihe Mincs worked Ly the Company dmuli'ﬁ B4 ¢ ]

the halfyear ending Joih Jut, 109% have been as fﬂ'lln‘l'll :,-q._ T
Tows of
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"“’&glll and Vhiae
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{',:_.;.':Iﬂ:ri-d il the retarss of the previous six months, the
alawe talils phows an irurease of 173 LOUE croslied, & decrease of
17% wunces peoduced, and 4 decrease of 2 dwis 19 gliins -
the yirkd pa7 10660, .

ruine e haifyear under ovicw 130 tons of eulplundts

e covirng from e Tritwters hawe beoen 36 dl'.'.l.: of bullum
: yr.;:::.n i3 ;.,1»”,; in the previuas &z months, being & decreae uf
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Fv‘:h Il_n'! _ll;ul.llﬂ' mastiths of Lhi Il.!._lf};_..' fil‘l..-ihi_."\, ELEL
e [ecemnber, 1y2a, regarding which wiitton advices have been

B £
L]

= nagivedy G nunalar of 1oan ersbed has boon Sy, e Bums
T toor oof vunecs of stion extrected thorefrem Las Loen 1,512, and
The yield from the
lulf.-ld.'r_'n Wies during the fuor e .1._1,-,1 has boen 131 ont of
ballion.,  The ctimated value of the ballivn for the four mmogile
45 . L3670 2 1, which added w the estinated valee of tise
- ballien ity Movember, as given by cablegrans  (uamely,
4535 306, mides tbe taal valoe of Lullion for five moabs

Ny o @ .

The Halfycarly Report of Mr, H Farker Johnston to the
M June, syaz, was haworded 1o the slarehedders on (he 21a
f.'n:!lulu.r last, and vamwus repoms and cdrmotd  from leltend
A beivédadrom the present supenintendens, Mr. Alfed Tilly, have
I||,1i:|- I'-n—.-n cirdrmd,,
A '\._ "’ Ihun: Bﬁum:nh explanation has Bein; given of :'l:: !
Pl disiomliics whichahiave attended the carrying on of mining opea-
vions, eVew oh 2 ::u.1._r_l_ scale, owing 10 abe prolonged duration
of e Rowletion.” Te is wanceessary, therefite, 19 refer 16 that
LL1|. -L:[ ] '-I.I gih, cepecially az the Dircclors may congratulate
b, e H‘-..rt hediders wpon the advent of a Letter state of thives, -

v e @ VETEE YEehil fed T IIJI:. luen 'H Al
i

.}A‘
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Theaneouncement of the termination of the war, which the
Eoard fecoived by cabilbegiom frum Mesars. Featrepsn, the U
iny's Avents ar Medcllin, and sl fren the Superintendent at
L malida, was communicated w ilie Shoncholders iy cirgtar on
the Eih of Irvaanlier kst Ul hoasid haye vecently recuived o
lonter foan Mesars, Restropn confiming theiv anneuncenent, sl
ter 1ERAT MR N “l & ape MEEY!] 1-. I “l“'“:l.:‘ I|'|.:_"tt_.1.'L4_._r- place.  Juis
hraped 1hat bofire the Annual Mezt gy & hetter will be received
featts B1n CTily, veposting fegaovcd eonditions ar e mli*—r tut

somse Lt misl necessarnily elagsa bofore the unfortunate resalzs
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of three pears of war con ecase 10 be £, E N

*
* o
"'_w " : .
" .__:'i .;“::'-'%llﬂn : F_."'.-
i : T K sl

[-
E T

g . ; 4 -

' J - g = W e |
i e, T ‘:i &
4 A e

P = % el ey

3 T

5

T Profitand Loss Account now submitted shats.'s boss
ol 5,220 o 2z  ‘The loss on the previous I'I:.'[f-}'ﬂ.r was '54 .[5
A1,482 25 34 Duming the hall-year under review tl.:.-‘}.lrm "lI]' Pt
wete Gaaafelled, in un:hr to meet expenditure at the mides and in AT
Laawdin, o sell L3000 Consuls ourrol the Reserve Fun -:ml!‘,
thai Fond on the 30th Jane, 1ga2, consisted ud',{g.nﬁa
and 5 rel 5 o Iudis Turee per Cent Stock  Eince it d].-.il
the Boand have lod e sdl 45,000 Consols lﬂl_{f
“India Stock, and the Resero Fund *at the date of tk Dqu %
np.u::.n.m..r'. by 400 Cunsls and 1,000, Irgdh. Thres [-li-' % E
Cont. Stk “The dividends 1eceived on the secartils haved. ou '-
credital 1o the Congoany’s vurrcit account. The cask Lalapec at., .+ o 1_'
the dote of this eepont, aficr allowing for current drafts, :t-nrﬂ.m‘“‘,: .‘ o
ordet, aad wiher vajaass, 1o £2,360 55 5, :mﬂ gotd m_!rra: uh_w...
i estimatod to yicld 2,270, v orig 8 ﬁ*:lp_ . ‘* E

The geld for the months of June, ]ul}r Augit, and &M

jﬁ&{* |

l-:!l. fl-._

* ve e mp ATTived together in November last, . It is boped_ that, the bl
will in future come forward with rl.-guhnl:f."'lnd it in"sa ;..-,.
tory o note that the Superintendent is once” 2l ‘r;l.h]fln mh- -"‘"
mounicais by cabibegizin with the Board. pna

With regard e the kuge n!:‘:}lmhh!.il;ﬂ.'l wl stoses :v.ldn:h failed == °
o reach the mines owing 10 the Revalution, the Superintendent
repoted in Soplembers bag, that the packiges contuining two .. .
elpctiical Jiills wore depeized st Pognig }LH'E' o with over w 5 -

1
3
||1¢H=-F.l!d albier Cuses of va; pp1__|:__ﬂ_1:u.'|q 5 ].'II'.HIIIIIE e -.'I-I'-..mi'l..' b -, e i
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g

of tle I'--l.i bat timveince 10 La Saladas Onothe 3o October
kask, he wiate of etarrival al the mines of packages _containin
"silyered Gaspirncd prlaluy r__,[ raills, part u[ j:’.,:_tl:q:ﬂ whe], fe, and "*_

Slaalo =l Bl Botz Foropm -l b e sron s, tor |:r'|; up sl the spoll dbopeoined : -
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T

1:15 :4: .'-t-::.-r
W

{r.,ar::ﬂ}. _,,l._5-!l3 |m}, makes the wdal vabog u[ l-ulnm fisr five

months ,{15 ooy u :.J'
*

The . Half-pestly. Repurt. of A .-'Hl'rcnl"l‘ilrj' 10 the 3usi

Dhecvalier, 1yoz, was huwarded 10 the shucholders on e yih

.H.l'nrl_l I‘“"'.I sl gave a Full lr::||-!.i.1.al;¢'m af the reasons for ke
ibec s |:|.IIJ!|! Teluiis. ﬂ'H:r Ill:lu-u-'lull:lml nnh' lenmninated
at the end of "-.'ur-.n!l:tr. 1o, Cand the diffcultios which have
for s lung. thd{-l‘rﬂ l'h. wn:hng of the mines pu.u:lu.-d |In:w-_*h-n.l|:

1f A R e b T F I

The I'tofit and Lo Account now subinitted shows a buts
of _{:m,ut jr 1d  OF this amount about 5000 was |I|1,'
1.:41; on ke l.».url:mh ef the mines, the IRlance Dbeiog due
o depreciation of stores and m:hlrm‘r_' and loss on sabe aof
peruritivs,  During  the  half-year undor review the [Hreciors
were compelled, in order to meet expenditure at the mines dnd in
London, to sell £ eoo Cousols and 3,766 50 34 India Stock
oul of the leserve Fund, and that Fund on the 3ist Docembser,
1yo3, considted of 4,000 Consuls and £3.600 India Three pur
Cent. Srock,  The dividends received wn the seourties bave Lven
ervdited 1o the Compuny's current account. The Cash st Bankers

- anil un depesit oa the joth June, 1oy, afizr alluwing M curren

drafis and oy pensics was 00,610, and gobd in trandit was estiimated
Ak _{:‘l,u 1 The samount rénsaining to b paid by instalowents on
Fliw lh-l.TE'!- Was _{I.IE'E.. The Beserve Fund stgids invesied o
the samy sccuritics a3 on the 3138 December last. .

A

i
:
L o
£

r

-
] =

The Dhiciurs reprct that ibe Aline Returns, -J-J!m: the

wurpenl baliyear bave shiown ne arthly losus amoutsting ta- the
winl Ilﬂ_m‘l shitns of _.I' 4,422 for fave miaihs The chicl caute of
thuse losses is the senoua defiiensy of rainfall, ‘The tinal r. r.||.1'|[;|.'|.|
fr the 1o rianiles ending 3eth Apil’ st was 36 inches as com-
pared with 128 inches fur the commespoaling period of the preceding
yesr-—a decrease of g2 inches  The water in the ditches has
eemsesquatitly begn ineuifician 19 drive the pamps at the specd

necesary bu kevp tic u.lw__:n |Ir:|.J .Ll:ud the ||_|l|ln.-r ahil ni!::;r |.l|:n-|'1.l|nga..
of Lath the Sileacio and the Salada mine have been wnder ntg. '

Bt is pasticularly unfurunaie thar this droaght should have cocurred
at & time when deyelopment work in the mines had been for along
period a1 & standsiill, and most of the seserves of are had been
exhansted,

In a letter dateal e 22nd April las, the Manager reputted !

I_hl_l by ail of the new nootor wotking the centrifugal pump,

the waier in ihe Silescio mine was teing overcome, and then
stood goTect Lelow the Na, & level,
despatchad from New Vark as bong ago as September, 1goo, but
enly reached the min . in March of this year. A the 1ath June
the Directons received a cabl vufam Elaling that the rainy scison
had bogun, amd fhoey hogae e considenble pmpmwmml "liI“
shaarsly bee sl

AN the =haies in the Company {10,338 of A each) olfered
1o e Shurchollers I-luul} 1:-:.1! have bg:n u[lr.}ll i1
scctdance with ke Chicular bsued by the ].Iu"d_ -I,H' Ilmil:
Slares ap, 168 wene sulegribiand Dor l}‘\h:]r:"lll-! lers rnm'l,_tr.! 10 them
B ke prwpaitiun of one wew Skare for every ten okl Shares held.
Fhe romncinieg Slares (2,230) were allolied 1o applicaris in e

Akla ai Lhe Pelufis.
*

AP lNAle pEGportion il nnr-l'nurl.f wul their jpph'ﬂﬁ_._;.ni. save
in full The

that sulvccnders for ton sharcs an 1 under 1ecel
1l suliscrijitnan I;'i:-l__u.n_:.uunll.'d 1w 16,977 Lha
. . e . .
Since 1. laat saccting of slareholdéis the Board have
reteivesd frana Mr. Dilly a propeosal 6 uilise certain watcrlalls
S =1 e mmeere e

]

Pt .--,i,!""

This motor and pump were,.. 8



& # :-.‘:‘\-,_' a "'
o I r
T ) :t.hq_ g :
o .
b i’ the Poeugé viver, fiom which he bas asceralind that & nuch
burger supgly of "1"',‘.‘_'“:"'1 freewer gan b obusited than by means -
ol the Balio scheme, to which mfesence was made Ly the
Chairman st that wceting.  VFarticulars of ihis new proposai
and, of the plant 'rnqnl'u:..! have ouly just beem received Ly the
. Yard, and ihe whole. raater is lu.'il'-g__{.'a_r:.'!'l.]_lk!' eunsidered by
"': b in conseliation with an tlecuical engineer,
"t " As this ﬂnmpﬁ.;rl Las a large interest im the Artdoyuia
"_ r'mn;::,uf,_!ﬂp Tilly, at the revuest of the Board, regontly visitod
a" B property of. the later Company, in order o confer with the

Maawger Whwre a3 to thie prosjsccts and requirements of the mine.
He has infornaed the Dirctrors by caldegram that when the water
in oot of the mine at the end of June, & mouthly profis is
aniicipated.  As soon a8 & roporl B reocived from :.lr."[‘n:r, the
IMireciors propose rn'_ call & mecting of the sharcholders in the

© Antloquid Company, ~ =" i e .

e By order of the EBoard,

J- JAMESON TEURAN,
Lrcretary,
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FRONTINO AND BOLIV1A

SOUTHE AMER ILAH}

@ufﬁ Alining @ompany,
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DIRECTORS' REPORT AND BALANCE SHEET

Wk FTERAERTREFF AT IHE

ANNUAL MEETING OF SIHREIIHLFHHH

B4 BE WaLw av e

WINCIESTER HOUSE, ﬂ'i':[]' GROAD ET]‘['T'T I’{‘ '

- Sl e TR

On” Friday, 1864 ﬂmwd-rr, 1903, *
At TWO ¢elock pan

—_—— e S TTA T DT T O e

TOTICE I8 MENUEBY GIVEN, har ks Axscar Migniza
ui Bherchedbovs of this Compangy will be beld ot Wiselicstyr

o2 Ylaemee, O3 Townd Birexd, in the ity of Lunden, on Fridey, ko

ik ooy of Iveswla s, 1, st Two o'elock pawy, for the Adlowing
purpamvs i=Te pecive the Repurt of ikt Wreetors, sd tbe andited
Statezrnt of Aeeovuts of the Company for the iy ynatgthe ending
e 2l .}_ulne., ik to wlect & DMirecter ; fo oleet pu Anditer; aml
ﬁl;.r oihier biusteest.  Tie Erensier baoly of the i'-l.uuicqu.' will be closed
Troqs Thqrhl;_'n'llnb Bl day of Dheccmber, vutil Fl'i.dl..lr. tha 1nih day
of Decvaiber, Yiukh, btk deys l'l-:'tu:in'-.--

By wrder of the Heard,

Jo JAMESON TRUREAN,
Srretary,

fnpun, B0, 40l Ncrabes, 1004,
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DIiRECTORS' REPORT. . |

MR . S L
18, Grgsian Housy, g .f

'DL-u H-R-DI-D ETII.I'J.'I-'. ¥ -." I
Loxvos, EC, 4#h Duuber, 1903,

“Thhe Directons L g to submit their Thistyahird Report since
ihe re-construcion of e Company, tocethfier with the Halance
Shoet 10 goth June, wyog, and the Profit and Loss Mm_u!_l'w

<. = Lhe half-year ending at (har date. . -

he Company during

The retuns ok the Mines worked

.. the balfyear vndicg yoh June, 1993, h:ﬂlzﬂu as follows 3— -

o inienny, Tout ol _ Produse of

P

——

Average |
Mineal, | © Bolen, = | Prodese- =

anhlﬂ W‘_"‘

-

1

- '-'-':"‘—.".;I Tﬂ._&-.‘-a:.. e
L] "

T |

i B

-y
5 mpdl Tig i T

T S —————
123} ooy valaed
aLyiy :ﬁf 7
not crendin

3,717 ounces

1753 7 dwin

Comparad with the relurns of the prévious $ix momiths, the
ahove Talile shows an increase of 1,507 tons crushed, 2= increase
of 166 bunse: produced, and tﬁcu‘mnﬂl dwt. 12 praings 1o
the pichd g 1o,

Dhuring the halfycar under review g1} tons of sulphures
have been treated, yielling 219 ounces of bullion, wolued o
Ag7e 37 ud, and the pyrites teated by te Cyanide poncess havs
produced 434 ounces, valoed wt L6735 115 gd.

The retems froen the Trilawters Lave been 3sei wunces ©
Lublion sgainst 23r wuncds in the previous sis mooths, heing o
incrvase ol 154] vantes -

During the lso months of the 'I1i|.1f-§-:#.r smding 3u
Decemlur, 1903, regarding which written sdvics e beco

e

.

-
-

received, the number of tons crushed has bece = q01, e
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pumber wf ounces of bullion extracted thorefrom has been
2628, and i average yicld peor ton bas beon 6 dws 3 g

The yicld from (e Tribulers' Minss duri.n;g the two months

Jbn bcen 143} vunees of buliion,

The titmated value of the Lollion for the twoe montls
is é;.l;"ﬁ 14 1&". o

The half yearly Report of Mr. Aliead Tilly o the 3oth June,
ey, was forsanded w the Sharelolders onthe :l_gth Oetober lest.,

The Profin and Loas Account pow submited shows 2 loss
of L6305 or 10d OF this amount Fe.rgy 1er 3d was the
lips o the wotking of the wines, the balance being due 1o woar
amd tear of plani

The Wesorve Fond on the ;ﬂlll Jure, 1903, consitled of
Lzeca Cianali and £2.000 Tndia Three per Cent, Stock, and
renezing to date in the same seceritics.  The dividends received
wn the securities have been credited to the Company’s carrent

account. The cash at Bankers and on depouit oo the zoih
Novealar, 1g03, afer atlowing for current drafis and expenses,
was 2,000 gi 1o and zo1d in transit was estimated al o 5,088,

The peorness of the ming relures is mainly due to the fact

that the waier_gaowes, upon wlich the Conipany is at_[resent
shey et bar H«'H!E'II'I-I ll-{:rn vamys and keepin P;'!LEF Al | m‘n:[‘l,
o oningy ta Oreeght, and the Sdeactio and Safada mincs were
cotsequent’y Aeaded daring mest of the period under rovie.
Ty rzindall fof the six moaths was 43'22 inches, which may b
conppared with the rainGll of gécog inches for the same perod
of 1397, when what was then described as a territde drought
wocurreil

"The_inadvquacy of 1t 7 availalde I.n;rhwutl.'l:ng the
pemps wnd mills Tias Tor sowme years been recognised by the
loard, and steps were being taken lo supslement the exwling

supgdy when the Revolation Lroke out in 13g0. Tt sioce that

tune, owing 10 the imposibility of tans plant and
wachingry to Ihe mifies, and_ GIRer_cilses, Progiess with
Jprcasvres for providing the neccssary power has been out of the
(reCsLing. e

The Manager, however, now reports that teo new ditches
are in course of completion, aud that he cxpects shostly to
add the water Jreems them o the presess supply,  He also siates
ihar ilse reinfall in the frst theee months bF the corrent hall-
year hassBeen cxceptionally beavy, amounting to 5o85 inches
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ai gompared with 25741 for the same monla of 1goa. SIS s ‘-,

higued that the whole of the pland for
|"'i"'!'if'E at_Silencio, which’ has Been delayed o b

ks I now Teacled the mines.  Thare s, trcliae, | a

for auticipating that the active developaent of the Silenciotwhis,

pther mmined wall ;I.-.u'lljl Lo redmsed, L :

In order 1o provide adequate and eonstan) power for working
the mings, the Directors Tave decided 1o cairy oul the Pociné
Power schome, 6 which refirence was made in (e Jast halfyearly
repict,” Work i connection with the scheie, such as the con-

ong in Lraosi,, .

-
-

"T

struciivn of the necessary ditch anad the preparaton of the sive for ™"

the power house, has beenr alicady comiencal - 1L is proposed

lant for generating 325 hp, wnd various ,
haulege, pumping, aid nalliog pug-gses.  Every i will Te
fisde to gl The wcliciie Info eperatlion as soon as possible, Lot "
sGine Nese must, 1 soy cave, elopse before the

poration have suffciondy dmproved to enable 1&_ :|E=:ug;l

neackinery o be conveyed 1o the mings, 7 L

Many tons of material belonging 1o this and other companies
are still IEilg at the river pons awaiting wansport.  “The Zara-
oz roed 15, however, - now . under :z;;a
r. Tilly having obaained a concession of the road with power te
charge wolls, ~ 10 #s hogeed, therefore, that a greal improvement in
this dircction will shonly be reported,
© The Ditectots refee with regret o the collans I
ghaft, full pasticsbars of 'I-'I:irfbf..z':: been compmniedcd to the
Starchoiders. The mizhap appcars to have been due to the heayr
rains which occumred Lofere the repains of the shafi, for wlic
Fl'i;[r:.'a.l.imw had Leen mmade, could be eamied oat. .

Mz 8, Walter Suphem, one of the Diteciors, leit England
for the mengs on e itk of last maomch.  The Boand Beikeve

that conziderable advantage will accrue from the cunseltation of
ent of their number with X Tilly 2t the mines

M. Stephens
will devore specizl atenion to the arrangeigens to mﬁi‘_ﬁ:
lr.m:.pu:;_l':n.; neachinery ard plant fron 1-EE coust of Culchiiia Lo
T4 Saladi, : e .

In Octoler Jast the Ditectors of the Amisuia Cumpany

a1

invited subscriptions for es jisue of Lie por sonl, Ue.-l.u,-n:uf.._-;“'-\:'}‘_ﬁ.-_, ‘
T

fea the Sharekodders of the Antioguia and Vroniing Corpanics,
M:n:?‘.iu.u were received for 201530 Debesintes, mnich have
been July olloited.  Dbintupes were alio fsaocd dor Shes ju
setialzctiin of eertain elaims, m..!'kiqt,; the foial lisge fj:"s’h
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Fhese Ti-lentores have been secured by & morigaoe 10 trustecs
fa & dir charge upon the andonaking and a5ics of the Antiequea

-Debemotes have also been fsucd 1o the Frenine
Company in satisfaction of tie delt of L4502 dus to the

Cowpany, ang are secared by the samis niusipage as 2 second
charge upan the undertaking,

With & view 16 securing that the caphal’raised by the

Abgionjuia Cutnpany shall be cxpended 13 the hiest possible
sbvantage, e Dhretiors unfag «J Alr. Geagge Tilly, a miding
engmoer, sud brother of Mr. Alfred Tilly, w proceed 1o the
Aitroqquia STine ; Confer with Mr Sescombe, the Munager, ai io
the epuiations 10 be caniod out; tike coxge of the property
while Mr Sceccombe visits Mr, Stephens at La Salada, and
make a full report thercon to the Board, Mz George Tilly lef
with Mr. Stephiens on the s1th Neverabon ot - .

Tise Wirector who, in accordanct with the Articles, retires is
Mr I C. Griffith, | He bs duly gualificd and offrs himscli for
Fo-civn Ll : ; S

Mr. . H. Tilly, the auditur elected by the
retites, and offers himself for reclection. :
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; i:nI'IlE-..uL'!l with the netutns of the previous sis wonths, the
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I Thu j'lt!l: I'r'.".mn the Toilnslers’ miloeg 1_|_|_r;'|1; lh!,-.;ﬁ'm meoniles

lias bicen- 329 ounces ‘of Lufan,  The evtimsied valse of e

bullion fua the four wonthg s, 500 & ed, which, sdiicd tu

... e estimsazed value of the Bullicn for May. . aevam by eaddogram

o (maiely, £1,258), naakes the toral value of Buliom fur five months
Abopdagsbd %

il __ 1, T E:q.uninlth:!rln‘l_ |E}f~:|1::ﬂ|'; ";-'I."'“ ia Deecmber, 1923,

+ - .. which was circulated 1o 1Be Slarchetders on the 16ih of Blay bast,

ST eapluined at lenpih the cavazs which led to the unsalfuctory

- . maultof the hallycar's working. .

S l:  The P'rofit3nd T.oss Account pow submited shows 4 Joss of o .

v £oeg8 B yd OF this amount about 28,000 was the luss on the

=7 U working of the mincs, the Lalance bwing due to depreeiation o

stotes anid nuchinery’ The Resenve Flms.n:m the gust Liecerabior,

< o bgoy, rongisted of fg.ec0 Canvals and £3000 India Thice s

ceal. Stocks  The Dhvadends wveived on the secuiities have been
credited (o the Company's cuTienl gecount. T s w2

- Ohwing 1o the Tadcgugcs L{pe pamplyg power and ihe lusg
= we delay ancomiit of (B peledid)l sent out for increating it, .
_ Ar. Tilly was only ahig io F];;‘_:I"" Silencio mine frec frofs waler  «
ot oty of the 18y days"of e Billyear.  Mining aperations werg
L - PR Conatuently condined 1o The Wpper levels from which the sich wre
o T been extracied in the. past, and it was imgaasible 1o work in
10 ke bower levels where pood mineal i to be found.  Apothe
' jmpontant source of suidly af vre-for the mills was unforing tely
£ 0 ot off by the' closing of the Salada Tuina: lhr{n!t'l_'i the cullapse of
- 5 "I:j'.e Er:_:lfulﬁ I'I‘I:F'T-al.a i :'n:;Et.'_mEr Ei:. ¢ hrih JHice erf,.
T prdisions, the saeny of labour and the neCesity of cxecating
7 warks of nopaie hove whe contributed Lo the heavy foss ey,
Netapthsiancling the disijquinting retams from the wines,
distinet prugress has boeen made duting and since this. Balfveur
wiarker review, towards a Leiter stale of thiigs, ; ;
1!L'1'I.'|l"-]1ﬂ'l.{l'll. of the N Il:l_lll:l-'l.'l it I]'I-I.: Blencio I!“IH.!'.I:I'!- -_'; ;
cutaieficod ;the lbe & looking ‘woll, and as $toping pround =
s ] ooty consideralily Ilﬂlirl'l.'l'l-"t'l'm.:ht in the rotores will reoall, ;

T return of bullion fop April last showed a distinet advanos i
=L 0,863, a5 compared with an average of 21,285 for the thiee
irecviding ponths - bait vefonungately, owing to & Leak in th
slateds 2hier widiledd retain for Mlayohus Gllen o Lo, It m
valizfuctoqy 10 bearn frum relet fetters that an impeosement in a
the lodc has taken pdace in 1m: N g and Xo, 8 evels soutlh, A

The TR STy E{.&_ﬁi_hﬁlﬂﬂ.ﬂn -'_;_.‘juji;in.ﬂal_ pum i-u; Jower

s for Silencio s ingactive progress Ji a lotier date 311 May
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i s Mr. Gergge Tilly widles:=+ Veoyliftle remaaing + dine by

_'- L, towe Wlee prepattury work [ (T Worthingron Ta b x Pan, ¥

i ¥ | rﬂ:‘yll-n.q. il '.‘r.;-_f.]E."l:_rTl':T.ﬁI g Ueing atstalled T the shan, " " =
i_.; s e caiy portion which was mirsing 10 complere the Jrlaingr
- (the Craakahur, 1 wile pload dor jasfiaren you, arivied (on A LT 7
1 Uiis marning W shiali now inaacdiately proceed with the erection -
i3 Ot paisps gand gdor wndlorg eand ; with this auxitiary, we shall -
- it b s dependent on the Iocure waterconrse,  We shall also be

. & pesision 1o cope witl the water, which will cnghile us 1o pusk

. shead with the devluprmenm work jo the bottom of the ndng,

- latacdisiely the nex porap is working satistactovily I will cabile

.;.'.. s= U good news! 3 o 7 i
v The Stpwerintondent bas boen yoecessfal in pireventing any

=.: #h tll-:!'nihn- af 1he faliagy o IJ.-I.'_%!.II:IA.“:EJ‘?;'I"L‘ which is nuow

k. .t répairei 1o the adit el e ey

'i‘-' e e =Tl mule irack eonncrung the mines -|,|-[|"|!'1I='|,_¢ ﬁ‘-“TPF_“ ol

._',5 Haragaly, wiach = -;..l-.ur. _-;lﬁr aeles in Jrngl.l;l, angl hﬂ:.h'h :-In.'-mmc-

: actcally impes bl daeugh e o Tepains guripg the revolution, =l
l.‘.‘['tt ve mwonnit g l:n;.-nf!| lr.-o:l i By tieie Uendifady wnder a "Ftid;nruhn fraaims b
';.i;. 4 T the Colwmbian Gevernmon, 2otherisidg it to g pair roal lor 5

o oo ndle irafic, and 1o eillect todls from persons s g the ioad,

-4z . mopetrs have Leen cueried out st TconsiGerabile o, and the o

o Compaany kave thohy beon cnalled to get sond Ladly meded |
-i.i L povds mid mackines, booihe nines A, ! i

X p A further vabaide conasgion has hesn oldained by M5,

.1{: N Tilly amd Mr, Swplivns, the moaleer of (he Toard who weturned

= ©in May lwat, frem Lis isit o the mines. This concession §

i authsiies e Compaby s imroduck on the road whoeiod traffe o -

4 P el Toe siwamd oo ailice inotive power, M T, auhiacs thad
I3 the 3032 can Bl el sudiabl Ton this porpese and recommends

: that a swaald praction viging and "6l be senl ool s 0 s o
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e acheme fo the oines with the utmost possitde expedition 3
. and sevuity, the Foad comsider Bt oessential e Al Fillv's

]'&.r; revonimendion, which is endursed by Mr. =tephens, shivuld e
.-F‘ Cuarsiedd sut. .

PR Jxp lwweven, the Directors e of opinion that the roud

) wece s Mol cpporienny fer the devekeprucn of & proficalle

it Iranspuat business, i adviiy the cnplynicnt of more vapitad than

b dlsia Carnpany is i 4 position 10 exgend, they ane iy ootk

| 5 for the sale o iz Company’s Tightg, under the conecions 16 a

18 Tomw Gutapany 10 be fened R il purpuasg of aedguinime sd

¥, working thewn I is Bogesd that siscebolders 8 4 winpany .
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Cunipdted with ibe retumin of the previous siv mouths, the
atmr table shows an incroase of 2,320 wos crushed, an incrcase
ol 3410 sunces produced, and an increase of § dwis g gle
ihe yigll per ton.

. Phnieg the haligear umder roview 1368 Lo of slphione.
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Daring the fouw_patho of the hatf year anling youh June,
pgus, regacding which wrstén advices bave bees neccived, the
petilief all tons crusked bas lean 066, thie number of o es
of lallion euracted thetofiom has Leem g673, and the average
yiudd per tonhas been 1 o § dets g grs

The yickl from. the Tributers' Miocs during the four manils
Jman a4l viesmes el Lallion,

Ehe bostimaterd value of the ballion for the fuar mosths is

Blrgagr good, which, sdded 1o ibe enimsated valve of the

hullspn for May, js given by caldegram — manaely, 4,444 —taakis
the total value # hullics for Bve meowthe, 006 47 54

' Th:]'mﬁlhd-lmﬁmllmnbniudihﬁ:MH
a3 130 3d on the warking of the Minss—a result which is a
cal impsovemsent on that of the preceding InE.;mr, when a

an ol 4 Gy2 5e nodf was incurred,
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urng Il'u.' year, ai
TTEIT Bline unce more 16 be dained and dovelaped io its

pu Ell Silcncia, which was com

sl gk Amudﬂuurhqmlnﬂtpmdﬂmﬂ
ﬁll‘q”ll'] ﬁ‘h'rﬂ.iﬂ e S o List there has ﬂ
an’unbroken sucooision of silstantial ial_monthly is, which are

anicalarly satisfaetory and “enconraging. i
L-t-nmmmd practally. from ﬂh_.;;.m:“ Ihc}' e
which ncludud a dry scasom of great severity.

The Suprisendent's repant, which is Breulared horéwth,

gives 3 full seccont of the work done 6t the Mines during the ™
taliyear  The imaporiant facr which it discloses is thay Silesin
a el only prislcomg an excelleat grade sl hee milling ure, T
i usfeCHRINR:, s BEL A manner which s well for the futire.
The yichl of bullive per ton of mineral crushed from Silencin
during the hallyear was 9.031 cunces

1.,

since the elme of the halfyear perations have bon
d by insufickency of witer power, bot  devebganent
bas advanced in several directions, and more rapid poogress

nu.r b oajueciad dusing gh Wl SEasi, ﬂ.u-h comuiaenced ol
in Al The Silencio wmeain in April Lt Lecen n.mE
1o 4 feut lclon the No, jo lovel, and it will e oed &3 sl
af jrgaible to b fect, 'i'-:nl.hrhn. 1 beved will b catabdishied,
The charing of the lﬂh.l: raain od from
Lick of juawer dar woather, is now proc n;. M
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it approaching completion.  The which ¥l feun part of
Ine water race fur the Pocuné Tower schesse Eas Leca hréu:.'__ ;

the powerdeuse and the l]u'uhn" hitiane EH‘ Engincers .,n: ||:|.
Confee o credtion.

~ The Wirctuad believe that the nl' i t_."u.,“pur i
Iikely to contine to g lhr% tha during the ;.unl:
haifyear Bilenaio will Le l,:l.ll.l"i'h,lr n,.hﬂd ||1

Sa ard Manmajite will agsin becowe productivg “qi
consiceralile progicss will Le made with the powit s

T it uis r:u midurs af 10 h. ur_h Live
satched at tL ety hﬂ._n_l. s amd "are B .
E sl lt_.IET'EF.:H,,.-:-ndm}. (1 im n.lnﬂ'lhe Fq.-mr: P\ e
EE ¢ grierafidy for thal scheme
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Hr Tilly has sdvised the Board ‘not 1o [ .,;i-_' ,

it  tractica engine and other plank w!ﬂmﬂ W ..f:;"-

it was propoded o curvert the 4o inilet of. mule track into & o i,

ﬁl i'ul wheeled wafic” “This advice is given parnily bocause of- -IIE '-#ﬁ.
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apdamint 5) wiich they stood in this Cota
had 10 be wiitten off and debited 1o Mhﬂwuﬂmm v oOn

the accounts pow submited  Thes Company holds® £4 500

drbuniutes, kaving L‘mnd upon  that
peogaety, variows detemurelolders hav l. ﬁnl portgage
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FRONTINO AND BOLIVIA

(SOUTH AMERICAN)

L]

Goly Rining Company,
LIMITED,

ol A YRR L M S o e e g

" DIRECTORS' REPORT AND BALANCE SHEET

FFE FELRER 0T lan 6T THE

ANKITAL MEETIXG OF SHARENOLDELS

WINCUESTER HOUSE, OLD BEOAD STREET, EiG,. -

Ou Lhursdey, 20d Febiwary, 1905,
A TWO o'dlock pom.
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N‘nl‘ll}l, I3 MERELY GIVEX, that the Asnear Muorms
=% el tbs Elarcholders of this Company will be bodd at Winekeeg
Mimer, 1003 Hoind Stevet, ia the Oy of Tosbon, s Tisredey, the
Ind duy of Fobrasry, lat, p Teo ocimk v, for the Rlloing
pargmers =T o sorwlve Lhe Rapat of il Firectote: eml the aumliied
Sldvmenl of Acoounts of the Compuny fir the iy bs i
ila “'1-41!_-!.!:. il fn ket m Dhipsior; Be riﬂ.l%lr:&
bod wllior msamvaa. T lmn’..rl..u.q._ﬂ ﬂ. Usidpna¥ will by wloatd
frow Thersday, the 25tk duy of Jouesry, nutil Thuralay, the 2l day
of Fubrowry, 19505, etk daye ieelusine,

By weder of the Boag.l,

J. JAMESON THUNRAX,
x B Favvalarg,
199 ﬂhl'-ll-:-ll' Hogwi, Oup Prece Bruin,
Ly, EC, I8N Jinmary, 15, .
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